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i L L I 70 FARWBHICA ¥ Y X TILEEBCEOIRAN 2icfa s X & 4, % ik EEC
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MO T4 XY 2 a—u vy S—F37 & A ZHHE] HEER, 2009 4, 178-203
H., zZH,
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5 ZDRIC DWW T, Daisuke Ikemoto, European Monetary Integration 1970-79: British and
French Experiences (Palgrave Macmillan, 2011), pp.35-114, Kiyoshi Hirowatari, Britain and
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Currency 1945-1992 (Cambridge University Press, 2010), pp.315-356, % £,

¢ Alec Cairncross and Barry Eichengrren, Sterling in Decline: The Devaluations of 1931,
1949 and 1967 (Basil Blackwell, 1983), p.2; P. J. Cain and A. G. Hopkins, British Imperialism:

Crisis and Deconstruction 1688-2015 3 Edition (Routledge, 2016), p.674.
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7 James Callaghan, 7ime and Chance (Collins, 1987), p.222. F ¥ 7 v iZU P F I3 2%

Btz & oC, 1967 4 11 H 30 HICHE LT 2 2 & & o7z,

8 ZZTcolMBYREF A FY) ROBEBRZ TELRBE LA v 77 v FHITZE T,
AMEICEB N CGEEY R L v 5 XF 1k, FEOBEBERIC 220 o 72 K& L MHE. ik
FUTOHELE 2 &2 —RiNc R I BT 2,

91969 5 T4 FITPTTT A ) hOMBRE TH > 72K L7 — (Paul Volcker) %, Y]

TUHZEEIEL L2 TAFY) AR/ LEDLORD > 720 »8MEEL TWwb, Paul

Volcker and Toyoo Gyohten, Changing Fortunes: The World’s Money and the Threar to
American Leadership (Times Books, 1992), pp.41-42.

10 2 2 XPIEH D 6 DFCRIC D W T, Saki Dockrill, Britain’s Retreat from East of Suez: The
Choice between Europe and the World? (Palgrave Macmillan, 2002); John W. Young, The
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B0 3 FEEOBEYREIC X o TEMI N, LarLl, 4 ¥V Ricid, HEEE
D% —E DS DHR TR T DEEN T D IERC b o7z, ZD7D, KV FEEIPFREL -
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LEIT T A INT, 20—T7, 29 LEEEBEEHHOREL LT, 41 F Y RIZENFE
MK O EITZE LN, 2 X o TENEFIIEHE L2 2L BEgEEEE 27
LB 2EHEREE LTORY FEMfERT 223, AFVRICL-sTOHABETHE L
FEIBUFN CRAGR S IR D 5 Z & L ln o 721,

Press, 2003); Gill Bennett, Six Moments of Crisis: Inside British Foreign Policy (Oxford
University Press, 2013), pp.95-121, %%,

111968 FICHE L 72— HOBEMEKICO W TIX, Arran Hamilton, “Beyond the Sterling
Devaluation: The Gold Crisis of March 1968”, Contemporary European History, 17(1), 2008,
pp-73-95; Raj Roy, “The Battle for Bretton Woods: America, Britain and the International
Financial Crisis of October 1967-March 1968”, Cold War History, 2(2), 2002, pp.33-60;
Robert M. Collins, “The Economic Crisis of 1968 and the Waning of the “American Century””,
The American Historical Review, 1996, pp.396-422, % %4,

12-Gianni Toniolo with the assistance of Piet Clement, Central Bank Cooperation at the Bank
for International Settlements, 1930-1973 (Cambridge University Press, 2005), p.388; Milton
Gilbert, Quest for World Monetary Order: The Gold-Dollar System and Its Aftermath (John
Wiley & Sons, 1980), p.135. F At Mi S#EfFEETH 2K v FUI T T L ulE, R F s
RO R & 75 ) MREFRBE > 2 7 A0 LENT 5 L —RVICEZ N T, TD
KO BFEZTTE. FCT A ) ho@EHRR/EICHECTH o7, HTExE [[7 2V 4] %
ATe PV ——8Ff 7 m =) ¥ —a v EEENR] hRAGHTE. 2001 4, 125 H,
B4 vy vBEICE T 2 RFBORICO WL, Jim Tomlinson, The Labour Governments,
1964-1970: Economic Policy (Manchester University Press, 2004), % £,
WAMIRICECTA F Y ZRBIF L3, B—RV A vy VBIEICE T 2 BIF 2163, b, C
OHICITHEEBORZ KA L LD ICFE L 24 v 77 v FITOEELEED 2L L T2,
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Teo TORZ =Y v ZEFEEICE T 2 ¥EFBEE 0L RIE, KV FOALENMEZBL DT
Holl-w, RV VEREMEE LTy oY VBHEOBEBRICE T 2H7- e LT
FLELEDTH 7218,

ToXSic ANy VB, Ev Ffak, EEC MMHEICE T2 Ey Fi@E, KV F
EEMEZR SIS T 22 e 2BOND I THEH, BEBREZRET 21CH 72> T,
Ry PRz <3 AEOR#D A4 b3, HElTHEESR 2 -V v 7B o &%
DEEICANDIDEDR D 572, 1960 FRUCKE L 72K v Ffatkx pul b L 72 Bk E R EE
VAT LD, A XV R -EHoORBEE A T, BHlEARFE T ROB 2 OREpE
I OBFEZ REL Ciz, T2, F v FafiERRN 2ERERR IO HELZ RITT DO
TH Y., BEFOFEBRBURICE T2 —KBETH o7z, T, v FEicxd 34 ¥
ZEMNMC BT ZRIER T 4 Y VEBHEDO R v FYIFIFICE 2 @RI WTiE, RiFLEL
BURsEZHM L 7254 OMRE DL ZED TX /2,

LaL, ki3 2 X Hic, RY FUITTFICE 2RO HTIC DWW TIE, #RFS & BuREw
THORTHF D K& RERIIA T2, 2, mNICERHT L, 4 F ) RBUFHO

151931 SFIC Y7 2 AP I v 2 —FHED D L HBHEOBE AR L THEEH (British
Commonwealth of Nations) 3% JE L 72,48 FEIC ZF DL PR IT 2 F » 7 = v X (Commonwealth
of Nations) IZA T X 41, 49 FIFHFENCEAT L 724 v FE2EFALHIEELBFE L 72,
LA Ly RIS B Tl M 2T 5 72000 — RIS S LT B JE s 45— L CH
Wb, ZORICDWTE, NIEZ THEEA ——F i~ EFk & B H G ] PR NG,
2012 £, 66-155 H; H#tifr THRMELE a2y v 2 v 2——F - Bl - FHE] RUHE—
i CRSERE & R —— X OWE 2 RS I Ay 7 &HE, 1998 4, 265-284 H,
w2, b, A2V Vv IZRBEICEL TV LTh, JEHICIIE I R WER D FEL.
T ZOWDVGOEROGET D720, AZx =V v 7B EGELIIFEN T2 & T
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KD HIIZ, 4 ¥V 2 OEBIIGRFEOEM LI X Y ZKEfEED > TH % K
Y P ~OYI T IFE 2388 L, MBERESAE ~ 27 L0838 L 72 1960 FEIE» b%kic s
F % FIE 0@ EBEE% . BORRE M O s fe o @B Ic fE % Y C CHBGT T 5 2 &
TH 5, BEEBEE Y AT LOKEBICEH L 2D, 4 ¥V 20X % & EEBEROM A
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HRD X5 IcH v Pk OF v FUITIFIZ, 4 F ) Rice - THEBREEFBEE > X7
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EFICBRDZAICHE H L 720198 L BUROMHE M ICE H L 720F58iIc 4T & 517,

7 A X ) 20@EHBERICEI T 2 BRI 05 & L CEE R D Dk, Benjamin J. Cohen,
The Future of Sterling as an International Currency (Macmillan, 1971): Susan Strange,
Sterling and British Policy: A Political Study of an International Currency in Decline (Oxford
University Press, 1971), 2’2o 5, v 4 VY VEIEOBEERKZD D E W XD b,

HEME~OFRME O IGCE S 2 T35 2 Lic ko T, BT H 1T 2 FKEFD
FFEZHOICL X L LR LOTEET %, 21X, Glen O’'Hara, “The Limits of US
Power: Transatlantic Financial Diplomacy under the Johnson and Wilson Administrations,
October 1964-November 1968”, Contemporary European History, 12(3), 2003, pp.257-278;
Roy, “The Battle for Bretton Woods”; John Dumbrell, “The Johnson Administration and the
British Labour Government: Vietnam, the Pound and East of Suez”, Journal of American
Studies, 30(2), 1996, pp.211-231. TN 5D TIE, & ¥ FEE~OM)GICBE LT, &K
BICHADO RO T2 DFEE L2 L 2L T b, 7, JLFE ClIEREREE ~
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4 DIEIE] BEERF S, 2014 4,

P IR T, 4 ¥ ) RBUFNOMEREE & L CTOFR v FORALICHS 2% 2
FOZAICFE L2200, EREICHN T 2 EEoONIGIC—EME LR 5 W BEE2 REL
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YIZZY TR TH oD ? ] [FREEY] 5325, 2014 4E, 57-91 H,

21 Michael D. Bordo, Ronald Macdonald and Michael Oliver, “Sterling in Crisis, 1964-1967”,
European Review of Economic History, 13(3), 2009, pp.437-459; Tim Bale, “Dynamics of a
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SOMGR, THabLFRY FY AT LOWREELTRL TW7207220, % 0itfio BkREe—H
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T5ZELHEYE, RV PV AT LABHET 2D TR wd & w) sy, BERES~—7 v
MCE Z BATREMED B o 72, BARICiE, F v FEROTFEAGAEECTH 2 22— v 7'
HEIHEEHO LR EZED, R V2 ETEIALRENRT 22 eI Ni, RV F

4 Letter from Reilly to O’Neill, Oct 6, 1966, T312/3393, TNA; Summary of Record by Mr.
Christopher Soams of his Conversation with M. Couve De Murville, Nov 24, 1966,
PREM13/922, TNA. 73, EEC MMERTICYUI T 2 fTbawve vy 2L icLTid, 4 v 7
7V FHITHRBOA 774 v =2 —3 — 7 HFKRBO~A XL RO F TR I
TWw 3, Correspondence from Alfred Hayes, Nov 30,1966, File: C261 Jan 1966-Dec 1968
England-Bank of England-Special, Box No. 615848, FRBNY.

45 “Chancellor’s Meeting with M. Debre,” Dec 12, 1966, T312/3393, TNA; “Note of a
Meeting in the Ministere des Finances,” Dec 14, 1966, PREM13/826, TNA.

4 “W.E.U. Ministerial Meeting,” Dec 19-20, 1966, T312/1610, TNA; “Meeting of E.F.T.A.
Heads of Government London, The Question of Sterling Speaking Notes,” Dec 5, 1966,
T312/1566, TNA. Ffic, v v Fyo®fly 7 V74— L CTOMAEZ EEC WICHLY A
ORI R DET X 7z, o, WEU ®° EFTA OB BT 52K v FICET 2 HHoEfEZ i
B L7203, KA OEESESICATE L7274 Y —EREEMEHLYREMCTH o 72, 1%
FYFEHORKBEICE T 2Ky FBORZ LR T 2 TEMNEICH Y, Z DET 3R T
RKED o7z,

47 “Meeting of E.F.T.A. Heads of Government London, The Question of Sterling Speaking
Notes,” Dec 5, 1966, T312/1566, TNA.

48 Brief for EFTA Heads of Government Meeting, Nov 16,1966, T312/1565, TNA. & F
DEBEIEE Y A7 LB 2 HEffEE & L Cofzs, EEC MEHoEEIC R > T 5
WO 77V ADFERIF, EL L TBIANEIRICD L O bDTH L & A4 F ) RBUFIZEE
LTz,

75



H=E A XY R0FE R EEC MG L@EEBEE, 1965 4 — 1967 4F

VAT LDTHITEBERGEE S AT LICHHET 2 L KA TR INT W20,
EEC MBEABHEREKICE s COEREARETH-72L LTH, Rv FOHEEK L LTD
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49 “Visits by Prime Minister and Foreign Secretary to E.E.C. Capitals, the International Role
of Sterling Speaking Notes for Rome,” Jan 10, 1967, T312/3393, TNA.

50 “Meeting of E.F.T.A. Heads of Government London,” Dec 5, 1966, T312/1566, TNA.

51 “Brief for EFTA Heads of Government Meeting,” Nov 16,1966, T312/1565, TNA; “W.E.U.
Ministerial Meeting,” Dec 19-20, 1966, T312/1610, TNA.

2 ZDRICOWTIE, —XERD T EREN R T K23 e T T 5, Minutes of a Meeting
on Feb 2, Feb 6, 1967, T312/3394, TNA.

S HiECREA L 72 X 9 i, BFEM O AN F Tk, HlZEE v FOZEEGHI~ 0BT L

Vo M OERBSEE > R T LB T B — v 2 AL 22 R 70l B BOR O AT 2 12

76



H=E A XY R0FE R EEC MG L@EEBEE, 1965 4 — 1967 4F

HE 62 FICP) T4y 2T a Ty - 7T (Triffin & Marjolin Plan) & LT EEC N
TREFPZIN TV DD TH o7, Lo L., FirzzEEEREREORRICEAL Tk, 32—
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HEOMmAZITANLND LI, FEFEZONRD o725, 2oL afffEdbHY. i
FCIHI—vy NEFHEREZD Co T, BAEMICHE E TREf e s 2 ik oD T
»H5,

ZNTIRAE, 2oL RiEmr2F LT hozDd, Z0E, 4 XY RBUNH
[R& 3 —nu v YA (goodEuropeans) | & L CIRZ 85 LX%E/R3 2 &4, EEC I Icm )
TRHETH L LEZOLNTZ2LTH DY, Thbb, I—wy Hilgo—8e L <,
B maR ORIEKICBE L CHIM 2 iz e 52 £ %2/R L, I—uw vy XicBiF 5T A
VAHDWENEE TR I LERICRZ 77 VRIC, /A F) ZABBFVHR->TWE L
IICREPT IS LD THo7S, 25 LARBARRE2Z2BL T, 1Y RXIIH
5D EEC MBBIicnt3 27 7 v ADREENZLT 2 2MffL7z0TH LY, DFH, 2

LTz, o3 —o v ~HEFERICBIT 2 2% 1E, A P HEfEE C& < R o 2BED
IFTL‘E VAT LD, WEZRRTSE XIFERINT L bERTE 5,

“Possible Plans for Pooled Reserves or a Common Currency,” Nov 1, 1962, T312/1890,
TNA.
5 “A European Currency?,” Jan 13, 1967, T312/1890, TNA; “European Reserve Currency,”
Jan 18, 1967, T312/1890, TNA.
5 “Visit of M. Marjolin: 23/24 February 1967 Prospects for a European Common Currency,”
Feb 22, 1967, T312/1890, TNA.
7 “European Reserve Currency,” Jan 14, 1967, T312/1890, TNA. 2D X5 hEx %R L 7=
DI, FFER & LCHBFICHTE L CwieNa—Th b, v 4Ly viEHIC b RGN 2 &
ntwa
8 HIE CIE~ 7o X D I YEZINC B W CIORIBIFRICIE, Ry PO X o2 LEMKLE L
TRIAABIEE O GBI 3 2 8EHBTb Tz p3, EimtiER T 5 2 & i3 o7,
ZO—RE LT, TROBEDEEZ KT T 57 7 v ABIFOEM % A ¥ ) RABUNF 3L RE
L7zZ BB o T\wb, James Callaghan, 7ime and Chance (Collins, 1987), p.211.
% “Closer European Monetary Co-operation,” Jan 13, 1967, T312/3394, TNA.
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I TH LW D TlE AR o772, 77 v RALUAD 5 AEIZFE Y FOMEFHEE E LT
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577 VAL, TOLEICHL CHERRBEZRT I Lidhdr o7 Tk, I—my
AHEfHIBE OMET & v ) s, EEC MHEICIHFHIR 2 5 2 2 ICIE RS b o 7o, 7273,
oL A4 F) ZABFIIMEE oS cEA o ERbHL, 2—ny fo—gBt

LTCOAFY) RDLZEBL LI L LD TH oz,

(2) EEC NHBERE & v —<4540 108 S&Lic B+ 2 Tk

1967 FF 1 A»H 3T C. v 4y YEHE 7T Y vIMEIE EEC INEEE % A L.
#ZEEM & EEC IMBICEEL COBEICOWTERL 1217722, 22T, KV FDXL
EALICBE T 2 R8EmIT A Y Lo %, a4y ve 7oy vyaoa—nay SEHiT
4 ¥V RS EH T EEC i g 27 mE0 4T 5 H & v LBk, mb<@§M%ﬁ
HY, 4 ¥V A& EECMUEONGTNEREZRMT 2 BEERBETH - 72,

a-U/)\Fnﬁ@ﬁu X, 79 VABFEBRERET S EHENZFR Y FRIE~DOXTGICEE

. KEENTED THEDBRET S iz, 2 0FHIF, I3 Ay FEESLEEEEEE
VXTACkﬁ%ﬁyh@ﬁﬁphkLT@%MC%?%%ﬁT%ék%KQﬂtO4#

60 “The Approach to Europe: The Position of Sterling,” Mar 20, 1967, T230/955, TNA. %%

ik EEXONTWEDIX, FY FOREMICHERT 2 EERIKOUWEICT D

'C'C“d*b 272, £7. EEC B J 2 BEOBURIKILY, T — v v ~HEfHEERER D X 5 @
EN R REOHELZHEL Twd & o iTwniz, “Visit of M. Marjolin: 23/24 February

1967 Prospects for a European Common Currency,” Feb 22, 1967, T312/1890, TNA.

61 “Minutes of a Meeting on Feb 2,” Feb 6, 1967, T312/3394, TNA.

Cuany vEHE Ty VMO —a v SEFOBEICO VTR, SR Ty 4y v

BMEICEHT 54 ¥ Y 20k ECEBHE ], %5,

% 777 vix EEC I ICii) 724 ¥ Y ABF OB & ohC, 1966 4 8 HICKEFFHIEE D

KRED SHVFEREICIRDGH 2 2 L Loz,

78



H=E A XY R0FE R EEC MG L@EEBEE, 1965 4 — 1967 4F

Y ZRBUFIZEFRINE R F OB 2 8 T XA RBORZZfT L CH D BiIFICE RN
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DFBRHLIL Fo o T 7265, KA ICH VTR, Fv FOHEFEE & L CoI PR v P&
BOFHED, 4 FY 2D EECHH AR nwE w) B2 BET 2LEELNHLE LD
e, HiNAROP TR Y FIEER EEC W & B#ES T 53 2 & i3, AIREZR IR b
JaRTNniEhabhneEZObNTHWIZDTH 5,

L2L, YW bBaEnNThziEh, VALY v 77y voBIMNESICETiEeT
» EECMBED L, v FOREE~DFESHRFAINL L e holz, FHE_EHETHICH
7= X 91 EEC <l R E o E RIS © K 72 Bl L@ B a3 74 L 72 BR o tH AR 23,
0 —<5AHDHE 108 I X > TV kD b NT Wz, 2E 0, b LA XY 228 EEC Nk
CHEGEICREDN- 513, Z0BEMO-0IcKEIAEEZEONS Z LIk B7-0,
EEC MBEIIF v FOREEICO T, BERSICOMREIC RS I 2852720 TH
%,

CoX) BEEOBZICHLTY 4 Y vEMHIZ, BERICLOUEE SRR Y FEREDLIE,
RN — N E & IMF 1€ OFFETE MO EUE & 3 5 MAVERE & v o e &2 281 T,
ZD X5 OEIFEHATH B L) FEREE VIR L 725,  FEFRIGICE L T, 1964 4
IC 7THE 7000 TR Y FCHo " FhE 65 FI1Cix 32000 74 FETHiZ/hL. 66 Fd
ToRhBZWEBRLN, 67T FFITITVIWEIRFMT ERIALTH S LFHHI N, KV F

o4 “Visits by Prime Minister and Foreign Secretary to E.E.C. Heads of Government, The
International Role of Sterling Speaking Notes for Paris, Note by the Treasury,” Jan 5, 1967,
CAB134/2812, TNA.
O HTEThEB L X SIC, A VI TV NIRTOA 7 74 = v RED . KA L AlkkIC
M [E DA 1 R Al & AR5 2 < & 238 L wodlic . Ky FoERREEN Iz aEcd 3 |
&Rk L Tz, Letter from Leslie O’Brien to Sir Wm. Armstrong, Jul 26, 1966, G41/1, BE.
ZZTOBMEER, MIFETIRRZ LD AR Y FOREZMERF L 2T 0T 28iic =
WREFDIEH ZET L) T 7VBRERM L 20w hnt wokkl b TH B, &
Bz, 477 v FIRITTIRF v FOBREREE S 2 7 Lk 5 ZR#EFBER & L
TOHRZMEST 2 2 LIFFZONT WD o7,
% “Record of a Meeting between the Prime Minister and the Minister of State for Foreign
Affairs and the Netherlands Prime Minister and Foreign Minister,” Feb 27, 1967,
PREM13/1709, TNA.
7 “Record of a Meeting between the British Prime Minister and Foreign Secretary and the
Federal German Chancellor and Foreign Minister,” Feb 15, 1967, PREM13/1477, TNA.
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BEICOWTIIKIRE LCEKETHFEEL TH Y, ELETIEA ¥V 255 ORIMNEE H3
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DX, vAarY vEMIEA XY RBIFOEE LT, SH%OKR Y FORERICEL
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AL, 3—r vy Xo—EHL L TCOREIFEVERDZDTH -7, ZHICHLTY 4
VY, ¥EffEE L LToR Y FIIFECHEIE 0720 DB clin HItoBH Al %
X TR ekhkifiza, 72 VAOBEBE7 7 v eRy PO OBPMES IR L 2T, 71
VY vidE sz, 3-n v NHEERE ORI L CHRET RO T L L EHLICL,
—ay NO—EHE LRI ESLERZL S & L, 204ERE. 77 v 2ABF L o&kick T
2RV FEEICOWTOEMIZ. 20RO FITMELEsL ot

ZD—J7T, 77V AUNDELZ DR Y FOLRECEHBINLOWEICHT 2 E a2 HD
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% Minutes of a Meeting between the Prime Minister and the Foreign Secretary, Jan 24, 1967,
PREM13/1476, TNA.

% Record of a Meeting between the Prime Minister and the Foreign Secretary and the
President of France and the French Foreign Minister, Jan 24, 1967, PREM13/1707, TNA.

0 Record of a Meeting, Jan 25, 1967, PREM13/1707, TNA. Z D, 4 ¥ U RBUJFHNTIL,
Y FREMKL LT, A2 =Y v I7EICET 2Ky FEEICNT 2 4B RiAE2TH 2 &
BEETE Nz, LA L, SOBEER R L — ) v 7 BREE~DEERTH 5 & 7 7 v RBUFIC
Ko CHEMI N B EEBIFIEL 72720, 1967 FFHIC KA N Cikam S EE 32 2 & 13 7e 2
272, “Guarantees for O.S.A. Official Holdings,” Jul 26, 1967, T312/1702, TNA.
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(3) EECHHicE+ 3% v FRIED R
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2 “Draft Speaking Note for the Prime Minister’s Visit to Luxembourg,” Mar 7, 1967,

T312/3394, TNA. 4 ¥V X% v —<5ef) 108 SeDHIFMC 32 &\ 9 FEAR%IE, W@

REHAXBZEARTH2L Ay 720 0REEZRZRITIANTZD D TH 572, “Group of Ten

Meeting of Deputies,” Mar 1, 1967, T312/3394, TNA.

3 “Sterling and the Common Market, Brief for the Chancellor for Cabinet Meeting on 13

April,” Apr 11, 1967, T312/1019, TNA.
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