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This study aims to empirically clarify the extent to which voluntary third-party assurance services
affect the quality of integrated reports, which are submitted by listed companies as voluntary
information disclosure. Japan has the largest number of companies in the world that disclose
information through integrated reports, making them a highly significant research subject.

This year was the first year that | tackled this topic, and we first investigated what entities provide
assurance services for integrated reports, what assurance propositions are set, and what
evaluation criteria is used. We found that limited assurance is mainly provided for greenhouse
gases, and in addition, some assurance is provided for social indicators. We also found that
approximately 40% of companies provide third-party assurance for integrated reports as a whole.
Next, in examining the quality of information in integrated reports, | comprehensively investigated
the relationship between integrated reports and other information media disclosed in Japan
regarding non-financial information, namely governance reports, securities reports, annual reports,
sustainability reports, and ESG data books. As a result, | found that while non-financial information
is disclosed in almost all types of reports, sustainability reports and integrated reports disclose the
most comprehensive information, while other reports are brief and partial. We also found that there
is a trend toward consolidating sustainability reports into integrated reports, and that in recent
years, sustainability reports have almost disappeared, with integrated reports being the only form
of disclosure.

Finally, as a measure for analysing the quality of information in integrated reports, | collected and
examined all papers on integrated reports and assurances and constructed a model for empirical
analysis. Based on the disclosure model for integrated reports published by the International
Assurance Standards Board, we set variables for information on social indicators, environmental
indicators, and other indicators, and the presence or absence of limited assurance and the scope
of the assurance. | am currently in the process of collecting and analyzing data.
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This study aims to empirically clarify the extent to which voluntary third-party assurance services affect the
quality of integrated reports, which are submitted by listed companies as voluntary information disclosure.
Japan has the largest number of companies in the world that disclose information through integrated reports,
making them a highly significant research subject.

This year was the first year that | tackled this topic, and we first investigated what entities provide assurance
services for integrated reports, what assurance propositions are set, and what evaluation criteria is used. We
found that limited assurance is mainly provided for greenhouse gases, and in addition, some assurance is|
provided for social indicators. We also found that approximately 40% of companies provide third-party|
assurance for integrated reports as a whole.

Next, in examining the quality of information in integrated reports, | comprehensively investigated the
relationship between integrated reports and other information media disclosed in Japan regarding non-
financial information, namely governance reports, securities reports, annual reports, sustainability reports, and
ESG data books. As a result, | found that while non-financial information is disclosed in almost all types off
reports, sustainability reports and integrated reports disclose the most comprehensive information, while other
reports are brief and partial. We also found that there is a trend toward consolidating sustainability reports into
integrated reports, and that in recent years, sustainability reports have almost disappeared, with integrated
reports being the only form of disclosure.

Finally, as a measure for analysing the quality of information in integrated reports, | collected and examined
all papers on integrated reports and assurances and constructed a model for empirical analysis. Based on the
disclosure model for integrated reports published by the International Assurance Standards Board, we set
variables for information on social indicators, environmental indicators, and other indicators, and the presence
or absence of limited assurance and the scope of the assurance. | am currently in the process of collecting and
analyzing data.
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