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Many has argued that the usefulness of accounting information has been deteriorated for decades
regardless of the East and the West of the ocean, and one of its factors is that intangibles such as
brands and customer relationships are not capitalized on the balance sheets. In this paper, we
consider the pros and cons of arguments on the recognition of internally generated intangibles.
And we consider financial and non-financial information are different from the view point of
reliability, so | propose those information should be disclosed in the separate report and also
should be connected each other so as to make them easy to understand the whole picture of the
company's business model. An issue on assurance of non-financial information remains as a future
task.
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2. MERREEOME FER)

Many has argued that the usefulness of accounting information has been deteriorated for decades regardless of the East and the
West of the ocean, and one of its factors is that intangibles such as brands and customer relationships are not capitalized on the
balance sheets. In this paper, we consider the pros and cons of arguments on the recognition of internally generated intangibles. And
we consider financial and non—financial information are different from the view point of reliability, so I propose those information
should be disclosed in the separate report and also should be connected each other so as to make them easy to understand the
whole picture of the company’ s business model. An issue on assurance of non—financial information remains as a future task.
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