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This research project aims at investigating (1) the housing wealth effects on
consumption and household formation, and (2) the relationship between homeownership and labor mobility.
Regarding the first topic, homeowners®™ consumption responses to housing wealth shocks are measured using
various sources of data, for which behavioral economic interpretations are provided. Regarding the second
topic, the relationship between homeownership and labor mobility is examined using both aggregate and
individual-level longitudinal data. These research outcomes are presented at various conferences, and are
published as journal articles and chapters in academic books.
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