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This study analyzes the influence of corporate actions on asset pricing. In the
analyses, | focus on Japanese companies listed in Tokyo Stock Exchange. To address this problem, this
research emﬁloyed empirical analyses. As a result of analyses, it is confirmed that conflicts of interest
among stakeholders could exist in the markets. This study also analyzes the relationship between
hgte:oggneous stakeholders and asset pricing through both empirical analyses and computational
simulations.
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