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(1) Efects of Payers’ Asymmetry on a Network Fornation

(2) el egati ng t he Deci si on- Maki ng Authority to Terminate a
Sequential Project

(1) Inthearticle" Hfects of Hayers’ Asymmetry on a Network
Formati on” weintroduce pl ayers’ asymmetry intothe network fornation problem Based
on both theoretical and si mil ati on based anal yses, we study the ef fects of concavity and
convexity of link val ue functions onthe efficiency and stability of networks. (2) In
the article “ Delegating the Decision-Miking Authority to Terminate a Sequential
Project” , we considersthe optinal allocation of decision-naking authority withinfirm
net wor k, when a proj ect requi res two- st age sequenti al i nvest nents t o be nade by di ff erent
agents.
The optinal structure is deternined by whet her the stoppi ng opportunity isinportant or
not .
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