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The purpose of this project is to explore the impact of business cycle on
health and the mechanism behind using Japanese data. The results are summarized as the following two
points. First, the relationship between business cycle and health is not found to be pro-cyclical
in contrast to findings from other developed countries. The result is robust with multiple measures
of health. Second, the income receipt is unlikely to be a key mechanism to explain the relationship

between business cycle and health.
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