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i _ 1 utilize the industrial production indices (IPs) and the real oil price to
uncover the relationship between those two variables. Also, the effect of oil price changes on the

current account balance. In particular, | allow for the so-called asymmetry in response, i.e., the

responses of IPs to the change in the real oil price is asymmetry. It is then found that almost no
industry, out of 149, reveals asymmetry.
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