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7 a—N1) X LDGE
— ik 1% DR & O ——

7oA A

(1) XY HBBEDOHE

A BB PTF TE=ZIE L7 2 ) ARFIL, ZofbHKE
NERLEODF b oo, 19 R EPELED 4 F ) 2885 L FkE R4
2 DOHF R BN TEE Ko TWVn 2 ZOBEKIE, Biko X )i, it
M RHB 2 g - RFEBY V-2 L, [&hatha] oK% 2T
T, WAVRAITR (BRZR ECX D) RSN RIATAbh/-2 8, H
AR Ay (W) %5 SMOLEFEOZBME BN LIFE 22 &,
T A A OEINAP O 2 h, WMAPZILKR L2 &, KEBZF
VB L&D (Gold Drain) 258 FoH A7 &8, EHIZIET R
HOBEFTEDL DK T LIELD/2Z LR ETH D,

bdbl, TAVANOEO—MERLIBIEL, Fa— V%KLL
CIIREFEHB I RZ D) ——KBIRANOHRED Zff &l L & ) ——
LV DD, WEDT A ADORERKK 72 EZb5hb0TY, 2
L7ZEBE, 7AVACE > TUILTLIHE L AV ETE A2

o

(1) Robert E. Wood, From Marshall Plan to Debt Crisis: Foreign Aid and
Development Choices in the World Economy (Berkeley, Los Angeles,
London: University of California Press, 1986), 29-40; Michael J. Hogan, The
Marshall Plan: America, Britain, and the Reconstruction of Western Europe,
1947-1952 (Cambridge, New York, New Rochelle, Sydney, Melbourne:
Cambridge University Press, 1987), 26-53.
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F 1A 5o GDP, HAZ 10fE MV (%4 EME), 1950-2000 4
AEEE | TERK | TEEGR Y| CRE WEK | R | 7YT (TR i
143 314 288 74% 40 70 20 661
(21.6%) | (47.6%) | (43.6%) || (11.2%) | (6.1%) | (10.6%) | (2.9%) | (100%)
275 506 455 200° 56 143 30 | 1,210
(23.3%) | (42.9%) | (38.6%) | (16.9%) | (4.8%) | (11.8%) | (2.6%) | (100%)
426 696 630 320 78 251 37 | 1,786
(23.9%) | (39.0%) | (35.3%) || (17.9%) | (4.4%) | (14.0%) | (2.1%) | (100%)
775 | 1,098 975 611 144 493 63 | 3,184
(24.3%) | (34.5%) | (30.6%) || (19.2%) | (4.5%) | (15.5%) | (2.0%) | (100%)
3,171 | 3,052 | 2.639 | 1.728 | 615 | 2,088 302 110,957
(28.9%) | (27.9%) | (24.1%) || (15.8%) | (5.6%) | (19.1%) | (2.8%) | (100%)
6,935 | 6,676 | 5,751 955 | 1,087 | 5,262 394 |21,314
(32.5%) | (31.3%) || (27.0%) || (4.5%) |(4.5%) | (24.7%) | (1.9%) | (100%)
8,320 | 10,920 | 9,765 721 | 1,982 | 8,873 483 |31,300
(26.6%) | (34.9%) | (31.2%) | (2.3%) |(6.3%) | (28.3%) | (1.5%) |(100%)

op
i

1950

1958

1965

1970

1980

1990

2000

FTAVA, AT, A—=ANIVT, Za—TY—=F U F
T I7 7 AN AakE
f vl OHEE GDP O 1.4 58 LTIl 2B, HEKGHE, BXOT7T 70487 V7 0O—H0
[ %2 120WTid, MBI AR 2 K02 HIWTRRD (rough estimates) 23lib i
Twh,
Hi#4 © The United Nations, Stafistical Yearbook 1953, 418-19, 476-83;
The United Nations, Statistical Yearbook 1970, 602-05;
The United Nations, Statistical Yearbook 2002-2004, 137-54.
RIFEREL & am [HRE %, 1988-89 4] 162-67, 134

ThsHHo AIMEINZL & X0, MOE L ~OHEMBIER, B2 A
DRI, HROLIATAVIHALPEALZLDTHS, LMLEND,
ZOWBT, PHEIULIZT X ) 2 RFOHBL T AHEA, SHOREHTRE
ART LI, TAVAELTHERREMERZ T HN B WVIRIIEVA
NnNTwo7z,

Bl ZAE, BRI RERE %I, 5O GDP @ 50% %< & o Tz
EHEEEINDT AY A OGDP (FHHAM) &, ~—x - 77 UHE%E
? 1950 4E 1213 43.6% 12, 1958 41213 38.6% 12, % L C#BI o 1960 £ 4L
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£ 1B 5o GDP, HAZ 10 & M (PPP, 1990 4EAiit%), 1945-2000 4F

AR TERK | TERGR Y| RE W/EK | kM| FYT | 77U A A
1945| 1,120 | 1,796 | 1.645 — — — — —
1950 1,396 | 1,635 | 1,456 695 416 984 204 | 5,331
(26.2%) | (30.7%) | (27.3%) | (13.0%) | (7.8%) | (18.5%) | (3.8%) | (100%)
1960 2,251 | 2,320 | 2,047 | 1,057 683 | 1,736 304 | 8,352
(27.0%) | (27.8%) || (24.5%) || (12.7%) | (8.2%) | (20.8%) | (3.6%) | (100%)
1970 3,591 | 3,528 | 3,082 | 1,818 | 1,140 | 3.202 509 | 13,788
(26.0%) | (25.6%) || (22.4%) | (13.2%) | (8.3%) | (23.2%) | (3.7%) | (100%)
1980 4,849 | 4.878 | 4,231 | 2.379 | 1,960 | 5.250 749 | 20,065
(24.2%) | (24.3%) | (21.1%) | (11.9%) | (9.8%) | (26.2%) | (3.7%) | (100%)
1990 6,033 | 6,666 | 5.803| 2.651 | 2,240 | 8,628 918 | 27.135
(22.2%) | (24.6%) | (21.4%) | (9.8%) | (8.3%) | (31.8%) | (3.4%) | (100%)
5000 7.430 | 9,110 | 7,942 | 1,966 | 3,057 | 13,762 | 1,192 | 36,518
(20.3%) | (24.9%) | (21.8%) | (5.4%) | (8.4%) | (37.7%) | (3.3%) | (100%)

CTAVA, WS, A=AV T, Za2a—-TV—=F Y F

T IT T A Ak

i Angus Maddison, The World Economy: Historical Statistics, 56-57, 85-86, 98-99,
139-40, 179, 215

ZHREE LT 1970 E ORI TIX 30.6% IS EF TR T LTz (R1A Z22H),
Sz 5%5, BIEHIECOTIVABLOTTY - T A AFEEEZD
ZE, IRTOMIB—ERK, Rk, 77 A3 GDP H&H % & 5 7%
MT, TAUADGDP WEOADPZE LTI TV w) 2L THDHY,
ZHIEERM TRV o0, Fkofm, HEAwihiEH (PPP)
BEBICANTZH O GDP #HFHIBWTHHERTE 5, T74bbH, 1945 4F
WK E O 1.5 CICETEL TV T A1) 7 O GDP i, 1960 4F
FCIHEGEROZNZ FHEY, 1970 EOBEETIX, Z07%133.6 K4
YMIEFTHEALTVS (RIBEZZBR)", AKCT AV 7L, 7Y70

(2) 1950 4EDIEE T, F—u v ) (WEKGHEE) BXOT7 V70 2455 b L5
Rt OB Z STV 7 A1) A O GDPIE, 1970 4E121Z 2D 1.245d L <
32 BREICE TR/ L T b,
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Bl %123 GDP BV Cliln a2 iF LY, FE LT 2 7 ORFHBIE
MEm ] 2w koo Ls, HRO=MIER (HR=KEFE) o—Mf
w9 B F TITHIZN L 72

FE2, EHAITEZ A% 01, BT OREE (1970 4F) 1I2BWTH,
7 A1) 51O GDP i3 [F 2 OBk % S VRIS H - 720 R AL
ObLFH5.56% (1970 4E) LA EDTWARWED, RO GDP 34
D13 (30.6%, 7272LPPPHETIZ22%HEN) 2 HoTwniziw
I EE, BORGSEVIERTYH, FELAAYHE7LEbEL% 2
BWTHAHH% Lo, bFrmuti (1945-70) o/, X
NPT REGHEDAAZRBRT L V) 2 LiE, BEL MR ORERIC
BT HOTOZIETHY, 72N IDOAN%DOBIZE NN REFEAL
Bol LTh, MUPLAILETHS ). ML OREE, —HEHMRDOT
FICHWILOD D053, TAVAREPZOFEHRATLEIDOTIREZ W
NEBbhIZETH b,
INEEMTZHOL I, AERBREEROMNEIZBNTH, 7
AN Ao THEAEREICHN, KRE2EREZ LTV, T4bH
1963 FExHLHE (=100) L9545, ZNETO I54EM (1948-63) 12,
TR, WKLY, 4507, BLXOHEROEEREA10% 25 60%
DLERAZODTTODIZHNL, TAYIDOZFNIEZ—F FHEDLEHIZEE
FoTWwi (K222, Z0OM%, 19704E12Hh) T (1963-70), HiE (7
FYA, WEAY, A2V 7, HE) OMUREILRiMo72bon (HA

(3) 7RAVAD22.4% % LCHIKGEED 26.0%, 7272L— A4 0 o GDP &
7 A A9 15,030 Fuicxh LT, VERkEEEIE 10,956 Fv (1970 4E).

4) TAVHAD24%IZFH LT, 7YT71E23.2%, 7272L—A4%0 D GDP &
T XY AHD 15,030 Vi LT, 7Y 731,530 v (1970 48)

(5) MHRE MOV HE, BLOMREZMOAARDOHZH GNP OFhEh 2.2 £,
495 TH- 7,

(6) HARAICI8T0EDIFD GDP 12D 5 A4 ¥ 20 GDP H#ix 9.0% (PPP),
HHRALISED B A FY ZADETIE 2.47% Th- 770
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%2 EREOITIEAPERE, 1948-70 4 (1963 = 100)

AR R B e AR R B e
| 19484 | 19634 | 19704 |0 e (1963-70)
TA A 56 100 139 5.2% 5.6%
4 ¥ 2 62 100 124 4.1% 3.4%
75YA | 40 100 152 10.0% 7.4%
WA 19 100 154 28.4% 7.7%
1597 | 2 100 150 19.0% 7.1%
A 10 100 258 60.0% 22.6%

il The United Nations, Statistical Yearbook 1972, 154-63.

EDOFE, AERTUARICKT), 72V IOMORIEZ, &B2HES Y NI
{ZN%ETFH->Tw EHINCANE, ol (1963-70), Kb MU
BEo720E, Al - bFREBEEEBRRBTHDH, 415 T7O&RE
mEDOZFE, IRTOEHICBWTT A ARATHEOMUFEE FH > Tw»
72)7,

FREIS, — A4 ) OEESEMRICIBNTS, 7AVS (BXUAF
JA) BHEORREVIZHL L TH -7 ThbE, 20 AL S 20
AL (1913-50) 23T, 7 AU BB XA ¥ 2 D4 GE SRR
(ZENFNEFLITBBI1.3%) &, 79 VA, FA4v (W), 1%
V7 OFNR (ZNENER0.7%, 0.4%, 0.6%) D2~ 4 {EFEEEIZEL
TW7=75, ik (1848-62) 13¥l2, 79 v A, FA4 Y (Ff), 4297
DENY, TRZEN3.4%, 6.8%, 5.6%%, TA)IDZH (1.6%)
D2fERPS AEURIEL Tz (£33, iRk, WRGEE (B
FOHAR) PREECEREEZ T 0, TAYHE, —RBICFICA
N7z [Brs] 2ZZ L2200 RRLAb00, 54 5RFEREEZETS

The United Nations, Statistical Yearbook 1972, 154-63.
M. Balfour, The Adversaries: America, Russia and the Open World,
1941-62 (London and Boston: Routledge & Kegan Paul, 1981), 204.

® 3
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#3 — ANV AEREREINE, 1913-62 4

1913~50 1948~62
TAYA 1.7 1.6
4FY R 1.3 2.4
NV F— 0.7 2.2
77 YA 0.7 3.4
FA > (FRG) 0.4 6.8
1597 0.6 5.6

i © M. Balfour, The Adversaries: America, Russia and the Open World, 1941-62, 204.

ZIEWw7257, ZOREEIEHIHE ) OOH o7 V) T ETHD, I,
MO % H3EEFETEZ HEFE LoD, S SITUAH LW CH RIS L
e, 7AU AL TS UL 19 RO KSR & [ Uy & 72
Ll oTWETHA 9o
BENLOBTEATD, ZORHOT 2 ZFOEN, L IEE
WADIZRL I, 9, RARFHHTH L2 E 5, b2 b
WP TT I RERICHEB L2 00, Z0%IIE~2 ICETIEE
fi/Ah L, 19714121k E 9 L) RFIE L TL F o720 1864 LK, %
W07 ERY DI ETH Do 2 LT 1976 SEDFRIE, HFE 2 FRFICHD,
BUEICW25 T, FTETRTFIREILASE TS (R40BHOHE
ZW), EHITREZEIE, 7AYHIOEGE L, RO BFHA 100 4%
FVERBZ 701, 19434 (1056 Fv), 19444 (11968 Fv), ZFhic
1947 4F (101fE FVv) @ 3MZZZTFZEE W) 2 &, F72 1944 420 5 1959 4F
FTOIEMIC, TA) AOWAE (MBI —ER) 2350 & F v
5 1638 P& 3RELL RIS L 7z oi2x LT, #igd 170 £ Fov s
5165 FUANE 3.0%BP LTVl W) T ETHL, bbAHAKKS
AL 2 I 2 —7, BEBMICIAZESZ ) L LR ZEw
ATLHTELTHAIN, ZTOBRDHER—L Y DI 1970 £ LD
RFPNEOPR——1%, MBI OREDOFAEZ RIEL TV 5,
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F4 T A AORFEPE, HAL100 75 Fv, 1939-2005 4

g By Wosk) L HEHMRAT T

WA | WGZ | W) ST | OIS | WA | S | IR

1939 3.3 2.4 0.3 04| -0.1 0.1 0.3/ -0.2

[}
©

1945 | 12.5 5.2 7. 1.3 0.4 0.9 0.2 0.3]-0.1

1950 | 10.2 9.1 1. 1.0 0.8 0.2 0.4 0.8 -0.3

1955 | 14.4 11.5 2. 1.4 1.2 0.2 0.7 1.2 -0.5

1960 | 19.7 14.8 4. 1.8 1.9 -0.1 0.9 1.8 -0.8

1965 | 26.5| 21.5 5. 24| 2.7] -0.3 1.4 24| -1.1

1971* | 43.3] 45.6) — 2. 3.6 4.0"| —0.47 2.3 4.00-1.7

1976 | 114.7| 124.2) -9 6.9 8.07| —1.1"| 4.7 6.4 - 1.7

wl|wn o ool

1980 |224.3| 249.8| —25.5| 14.2| 154 | - 1.2 10.6 | 10.4 0.2

1985 1215.9| 338.1|—-122.2) 17.0 | 23.3| - 6.3| 11.7| 16.5| — 4.8

DN

1990 |387.4| 498.4|—-111.0| 37.3 | 35.5 1.8 43.0 | 37.4 5.7

1995 |575.2| 749.4|-174.2| 45.0 | 42.1 29| 63.4| 44.9| 18.5

2000 |772.0|1,224.4|—452.4) 50.5 | 65.7 |- 15.2| 82.4| 64.7| 17.7

2005 |894.6|1,677.4| —782.7| 63.2| 88.2 |—25.0 | 81.7| 69.1 | 12.5

, WO WAEE] B | .
T o T e | Wk | wm| wx | o
1939 0.5 0.2 0.3 —0.1 -0.2 0.9
1945 0.6 0.2 0.4 —2.4 -7.1| -1.1
1950 1.8 0.4 1.5 = 0.6 - 4.5 -1.8
1955 2.8 0.5 2.3 —2.9 -5.1 0.4
1960 3.9 1.1 2.8/ — 3.1 - 4.1 2.8
1965 7.1 1.8 5.3 — 3.0 - 4.6 5.4
1971* 12.7 5.4 7.3 —4.9 —-7.4 -14
1976* 29.4 13.3 16.1| — 4.8 —-5.7 4.3
1980 72.6 42.1 30.4| - 10.5 - 8.4 1.9
1985 90.0 64.8 25.2|—-11.9|| — 22.8|—-117.7
1990 171.7| 143.2 28.6|—17.5|| —26.6| — 79.0
1995 | 210.2| 189.4 20.9|—-10.0 || — 38.2|—113.7
2000 | 350.9| 329.9 21.1|—-13.5|| — 58.8|—416.0
2005 | 474.6| 463.4 11.3|—30.1| — 8.1 —791.5

X
=

Y1971 4R X OV 1976 AR, MESVERAT, JAMERESSIINE, T ENAHEE 0BT .
t L (expenditures abroad), YA (travel receipts)
Hi @ U.S. Bureau of the Census, Statistical History of the United States, 864;
U.S. Bureau of the Census, Statistical Abstract of the United States, 1987, 223, 776-77;
U.S. Bureau of the Census, Statistical Abstract of the United States, 2007, 793;
Sutch and Carter, eds., Historical Statistics of the United States, vol. 5, 455-56.
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BRI D S HIEWINIL, W2 SE|BICHT TIEFZFIELTY
72h, ZOBRIGKRFICHERL, KECKETREIERSETwo7z (F4 05k
WO A BI) o 2T L CTHRATICE, BIBEZz ERE (iR
boo, ZIFEFWICKRFEZFLE (1849 475 1980 4E £ T— AL LI EIC
bizoTRE), FVORIBIGEVWEHEEZ2TEEELE>TWD (F40D
HERAT D% B )

bold, AR Ld 1980 ELHNIC BV TIE, WIMRE & AR
(= WP oMY 72 R RN e 6 470 & (7272 L 1982 4E AR I /M BUF 12 323k b
NEBELEHEIND)) A, 72 IOREPEEAOE DN IZL %
oML, COTHHOATESRFHE (b L IIRFH) 23 Lhly,
LY T AN AREFEORELREPE Lo T0D, 2F D, R4
BWhET L4013, Ak, EAHELHMKE - EREICOT NS
NREEED, Biel ) IBTERIIR ET SN, MEOFRE R HLHER:
DI=DIfELN TN nw) T THb, TNHDOLHIE, WINHE
WMFREEET (D7 < & BFAE) ITIZIFEALRONE-72bDTH
%% TNWZ, HERMFKESE, 7T AV AREVPBRELER L 720
W, F 72, T A AR TR SRR 72 22 b D~ & Al
B F-0ItE, T AY A EEHFO—S S REE B —x M
WhEFHBRLLENDL LI o2t VI ENTELTHA), I—V ¥
V-7 W (1948-51) DIFE, WHROMEATICHER 2 b, Bk R
Kifeh % L0l 2 ORI E D LS Tnwb 2 L5, FIEE SN X
5"

—%, ZOM, BEEZEFRLODT D, MAEIHT A3 (b

(9) g IRER: (direct military expenditures) (&55—& IR KHE F CRiEED 72
<, xHM8EE (unilateral transfer) & 19 R & D IRA IS 2 IHD TV 5D D
DD, 1919 FEEDOZTIE, BERIERREE TER 10 FLVISET LI L
%057,

10 HoRIFKREESE, FHFICBOWTHDTT A DI RoOE 4 (40 ¥
E) LHEERM (ReBESER) 2fEA TV,



VA= S AR I WY i i

K5 TAVADIFETE (E1F) ORMFINGEL, HAL100 75 Fov,

1840-2004 4
AR - I . DG | BRI ait xf GDP
W (goods) | —¥ & *
1840-49 2 8 -9 8 8 0.4%
1850-59 -9 -5 - 17 13 - 19] -0.5%
1860-69 - 19 - 16 - 43 2 =77 -1.0%
1870-79 93 - 29 -89 -5 -30] —0.4%
1880-89 103 - 59 - 93 - 23 -71 - 0.5%
1890-99 263 - 71 - 129 - 50 13 0.0%
1900-09 569 - 178 - 74 - 139 177 0.8%
1910-19 1,952 - 390 104 — 283 1,382 2.6%
1920-29 1,117 - 339 656 - 415 1,019 0.4%
1930-39 449 - 263 395 — 226 355 0.4%
1940-49 6,658 75 645| — 5,838 1,540 0.7%
1950-59 2,934 202 2,547 - 5,081 602 0.1%
1960-69 4,082 - 897 4,877 — 4,729 3,333 0.5%
1970-79 | - 10,383 2,170 14,762 - 6,863 - 315| —0.0%
1980-89 - 93,862 9,066 26,280 — 20,051 | — 78,567 - 1.7%
1990-99 | — 173,260 68,356 15,527 | — 34,581 | — 123,958 | - 1.7%
2000-04 | — 514,917 60,001 2,6599| — 65,367 | — 493,684 — 4.6%

TR () &AL

il : Sutch and Carter, eds., Historical Statistics of the United States, vol 5, 442;

U.S. Bureau of the Census, Statistical Abstract of the United States, 2006, 820.

HHATIHONNEEIT HIDELTIPND), TabbLEEN
(RIS DA TH Ho 1915 SIS T U2 B IRIE, T ok,
RACBFIEZ IR S, BRI RERRICIE, HARFLRZIEND
E T o7z £ LTI1970 SEALLIRRIE, ARFICHE U772/ 5 I & 3o
iz, T ETEFEEZERELETNLEY 2DOTLFY RBVT, ¥
SRR T (BXUOHEBIET) THL Twzo L, A
i LRSI CH 5"
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Lidwvz, MARTOATE, MOBHEORTEZHVENT, 1970 4
VBE, 10407 A1) 7 OFFEIEIE, (21T 100 4£5 0 RECELT,
ZHLRE, NEERMICRTFIRZ IR ST WD (K5 25H),

(2) ERR2RAGIEORLE

CH LKA LT, 72 7 ONEERES CRKFVBIOE (T
— VK] 25 1 & () BXOWELD, R3R2%9 bICESD
L, WAL BEARORENLH> TWwoZee ThbE, 1952405
1972 4RI HF T, HEFE o AP AT #E fif 55 % 493 £ SDR - (FEBI5 1M (Special
Drawing Right), 1SDR = 1.25 US FJv) 2°5 1,473 & SDR ~ & (21 3
RIS 2 %, 7 A B OFIUE, 1952 4ED 247 & SDR 5 10 4%
? 1962 41213 172 % SDR ~ & 30.4% A, & 512 10 4:5% 0 1972 4E121%
121 f& SDR ~ & 29.7% 1A —20 T 51.0% (12X 24D 112FT)
WA LTWb, TORER, 1952 4E1250% M2 TWiz7 AU B st
AR s L ERIE, 1962 4RI AR Atk oD 27 3% ~, 1972 4F1213 8.2% &,
204EMTS DI TOKEIZEF LT LTCLE 72 (R6%2SBH), Wi,
WARIFIZE T Lh o 720 KA v HAO M #fim b1, 1972 412
FENZEN14.8%, 11.4%&, TAVADZFNEZKREL EAl-THW3Y,

— 2, FMEEREORMIRZF DO b DI, FRIFEKRE BRI 20
A, UEEOT ) A TR, D LFEPR RS> Tz, Bko X9 It io
SRUIEEDS, P2 Rlltt e 35, 50 SARMH (LE B 5 0%
RKBDolBt, TAVIBIFIEEL VAL 35 FILEDRIIZIEL S
EVILD) KEoTHALRTWAERSLTHS (FL Y- vy XK

1) FTIZ 1970 FFDREIIZ BT, HGAFHF 26 NV TH o705 L, i
PRFIEZ0 2/ L0 628 FVIEL Tz (R4 OEEHIHOHE S

12 2o TOAFY R Lkk 20 AL KLKE, 72V 7 TR (Gl
I - BRATINE) 1F, —BE, BFICERETWb,

13 ZoOHEFRITIE, WS VBLIOHAN RS L-EHLREGRTe, BT
WZBFBHMHMA (RED FVOEWKZ) 257250 EZ N5,



rua—1) ZA0% 79
#6 MHos TS, A7 10 /8 SDR, 1952-2007 4F
(1SDR =1.25US )
Bl - Hbdsk 1952 1962 1972 1982 2007 (8 )
T A H|24.7(50.1%) [17.2(27.3%) |12.1 (8.2%)| 29.9 (8.2%)| 36.8 (0.9%)
FAw* 0.9 (1.8%)| 6.9(10.9%)|21.9(14.8%)| 43.9(12.1%)|  28.5 (0.7%)
H A 1.1 (2.2%)] 2.0 (3.1%)|16.9(11.4%)| 22.0 (6.0%)| 597.4(15.4%)
OPEC | 1.6 (3.2%)| 2.0 (3.1%)| 9.9 (6.7%)| 67.1(18.5%)| 256.2" (6.6%)
rh ] — — — — 1,018.2(26.2%)
b [ % |21.0(42.7%) |34.7(55.6%) | 86.5(58.9%) |198.6/(55.2%)| 1,866.1(53.7%)
- FF 149.3 (100%) | 62.8 (100%) [147.3 (100%) | 361.5 (100%)( 3,886.1 (100%)

* 1952 41, 1962 4F, 1972 4FIETH N4 Y DHDEK T
T A5y (RW) 202, 4527132006 FE0%F . UAE 1 2007 456 H,
7 Ho¥,
W [7 20 A #EE #1985 4], 279,
IMF, International Financial Statistics (December, 2007), 24-29. 7 3 2007 4E 8 H DI
M, hE, BARIZOWT, ud 7 (6.8%), #E (4.3%), 1 ¥ F (3.7%) &¥
M WIRA LR Z s L T,

) ¥ T 2007 4

fl)o 7RAUAIBITDEMEIMEOWANT, ORI E R L,
B X o TEERANC A S 7z &9 B amilis o KREL (b L <I1dhiE)

EHRLAZEZRERL TV, 20720, BROKHHE (Dl 7i¥
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MoFx)— - FL—FALZ@ELT, KEOERVFWIMNHBT LI L
Lo,

ZhEiI, SRS - WMAMMEICHRA2HED, DEEI TV
k280, BbafTFrIibsllddbdb, 7TAXVIOF TS5
A48 -a—r (BHHOBKNEAN T EERE) g RFa#l
(pyramid scheme) W5 AZZAERLEN/MEMHE - I~ —T v b - R—=)%
—OT% (Z0FEIZF €7 94 ] LI EHRESHOEHIIO
FEVI AN LIERD - 72) AR LIZDDOTHLD, £5Fh
DRSS 2T Wittt 2o FICL T2 L TH S,

FEEHDIBIFEWZE RIS, BEONEABETEICB TS 1 HO

Qo DT A A OMBIRFEOMIARLT A ) NREHEORBIIKESHFS Lk
FALNTWDY, BRHOBREFBORA HARENTIRITZE A LRIRER
ozl l, MITHHNITIIHR I 2 A7 ORT & v ) IR Ak A 2 30
WCLEos7ZbaE2zNE RAELTHRDOESRPEZ U TH oD »——
T RA) BB [EEEGH ] RN ) BDEDPD - 70— Thibh
TLD»ERETHSH o BRAIZHAD GDP %1995 40 5 Jk 2,831 f& F v
A5 2002 4EITIE 389,708 fiE Fv~&, 13T 45D 312, #IZT 2 A
DZIUL 1995 40> 7 Ik 3,423 £& NIV 5 2002 4F121& 10 Ik 4,348 f& F v~ &,
40% LA E DM U 72 CAEARS &R VT 1995 4E 0 102.91 F2» 5 2002 4 0
119.90 I~ & RIEA % & % 5 72) o FET DREREBE M OB —m» B
WFWDoETHE 2] CREREFEH L, 2001 4F), 247, 279, 304 % &%
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WEIIZ 2R Fuh s 3I8 Fov, 4F:H 500 JE~ 1000 J8 F I hET 5 &
WhhTwb, THICKHLTT A A7 GDP (2005 4E) 1X12.5Jk K,
AARDZN (FA4E) 1Z4.58 Fbe 7 X H O N SR I 36 Ik Fv
HEY (20054FE3HK), HAOZRZ 12 VBT (), RO
B (WIEEMAFEOAR) 17K FVHFEY (2004 4F), &5
=2 —F—ZERIGIFOFEHTEERIZ 10 FVvd T D, HEGERI
FIOENIE 6L F VB E Y &, WINHIEZBT B 5 4 I
FOHYHO—05 100 5O—REIZT EL Ve TNETRKRELBENS
BilihzmLCTH4, WRZHRIR->TWEDOTHNIE, brok Lz
SHTTHEIRELBHIEL TOUMOAEHEDL 2V TH S )

L2 b ELBEIG NI BT, £ o6, ZMBOEI AL v
ERD P, HEH-EOEEEHRE GERE) L LT, 2ol Q1o
100 f5#25) oW E (= LNLy VIEIE) dMfihbhTnid, TD7
o, AR CHEEZ 9 2127, IS H 2 B2, FEEomgIc KR
DY AT X9 RS, ToOBRBORKR, ThrilEdal LzHE
BRI 72 SRR S AT 2 RND D Do WIS, 79 7 RN EEN R4
ABERS (IMF) RE#ESEOSMYFIZE 2 W2 (HRMA) HAD
KEOHBEIZEMTE 2LV IHWOL L2, R TERICHVIP 72
D, HLETOHEHVWRY Y a VAMFELAZD T2 T, o THKE
WBRERTLEIZEDLHD (EFN - NHF—F), ETHithrzk 12,
7TIT7oMEEE 1997 4F), B T7TOFT7 =V b (EHEABEIT, 1998
i), ZhIZO DL LTCM Offe %z E1dEF S L ZofTH 5,

I, 2% ) @R EESARRZRIICEINSE L v 2 EiE, LR
BWTENDRETH BN, BFEHLBIZE > THIVDIZTE R EZ L v X

27 1970 4EMRICHREFH F — ¥~ (James Tobin, 1918-2004) 2HEME L 72 2 #RHL
FIBL GEFR N —E VBl EHL TRV, b—E2khid, RICHHE L
BB IAICH LT 0.01% DBl % 3 5 % 51, 4EM 500 5 K, 2 F 95k 20
H E D ODA FEICILHCS 2 M VEA S, & LEAOFEBI 2 E P
Wyarlwva,
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ETHHAH)e 2FVHGH LD OBRVEFED, HH72bOHL %
WEZATHDOLNTLEY, TRICLALEREY 2, 2D 2T
FFICSNTLE ) —EBEM A RERE, O RSN TLE ) —
LV ODBURTH A%, B AL, Sek E TR XYL RS < T
BoBEE4TB) L L0 —@ EHIZZ 0B > Tnd—8 %
RSN THIIARRCTHA ), Thwz, PERA v Fel—Ho
B 41, H=10b7228550 R (B L IXEEHEGHIEA) o%RIZY
b oT, AEEE ARTBIUOVE—) 28R T2B0TEn
DTH b,

ZITIERE @A & ZBHBEH O LB SR urbnwiiE, Fheh
CREDND Y, BRHHREIEONZVEV)ONIEELZEZATHS)
(ZHHSE S, R X512, Fro—KE L THEMIEASINZD
DTH5B)o LAL, 2HEDLEHEICHTLIAED, RICEHE (&
BASED SRR D 200 L vo T, BiE (FEMEHE) ICRT v
DI, WHAICDHDIERENZEBINTHS ). FERFOT 7 v FA VIV
AHAHECHLLELTA4HIZBWT, EMiChzoTRIEL— b2
HEFET 2 LV ) OREMLETH 5 ——F N THRBE S ORI OM I
oTLE) 00 Th, EREHLEBEMGEHCEARORN
EHELTLEIRNMDD L0 TH b,

ENHRBIE, AP OTEBEREEN LT X I LD, H
BEBERE 2 B E GRS B OB 2t L7729 2T, $XTEHL KWL
2%, MK, R EEICORAKROEEEZ T 520 OGN L% 2

@9 ERE, EHHEEOBBEOMERZ VIV EbSsTLE DT, EEFEE
LTh, BN ZRFERERZ EWMIRNTHA 9. EM 4.4k (270 2 —
0) 258198 (ODA) IZLTh, 72EZFNEH- THEEED EE
OIRFEE G A9 L LTH, EUMNZTTZD 25O 4&%8 (550 fE1—ua (9
JEMES) = EU OEMFH (1,160 81— 1) 03T EF) 2SEEMaL L
THEHENTWAIRRTIE, FSITBETAICK—8 ) TWIEERE O RRICIE
EHbTE RN TH 9o
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HREwbE2% 250 TH 9. 7IFERE (19854F), V—TVEE
(1987 %) LoD B od &, 12T 20 4EOM, JHEEO ML
BE L2 BRI E o Tz 2 v ) FHER, ZOR4M2 R
BLTWw5 E)IcEbhs,

boltd, SHOZT—NY ZLPESIHEITL, THHFIE—2] tw
STZRMASHH L2 E 2121, X TCHEOBRICERT 2LEL W T
H59). EUMNTO @l LT—10 (722 LAF YR - RV FRAA X -
TR ERDZEL) ORADRT LIS, EEEE R 7@ EOBENL
B2 TH L, WHITHRATR—DODERTH 2 HhD L )T, EITT
S>TH—20METHIEY 2L V) DTHIUE, FHEIRITR & X ) i
FNCR 21320 TH L, BERLAESRBEMER &2 o TuAE
IVEDRVTHA ) BRI L o TIE, 2—u Ao g 253 A L
725 & T, —OOHEBEHEENEREPEL DD Lk (2007 025
2008 4EIZHT T, KRFENVEAFF FIVIZITIZEMTHS), K, 2—0,
RYF, Mz EICIMF 2% LTw5 SDR (BEIEIHHE) vy ah
LHZPHFAETH I LD, DMWIIEMEE 259, BEROEH»—BEL
Fi/MEMICH B, 74 Y ADETHH -7 [EEEEHE] Al
JCOBERMMEEENT LN ERETH A ),

(38) x5 E

KB B RTRRE - BHEP 2 LD, 72 ) 2 ORFEIEELoE
BENTH LI LIET TR, ZORICENT, HFVMFASINL S
xR, MAMRED £, FUodh (Zhigl) s sk E
BENO—DEZEEZOLNTWVD, dyHERO 0L MR E)
1, BADZO—E Rz S, @, FEICIIHAANGNS Z L
RS, BRGEENT AU ADSEINIRE L T2 LI3REL,S
Tho (BborATHEILEIE B, I, BElC R Eod
i, TNEEARPLE GH L7720 OPEBIEL (balance of payments



JH—=N) X LDWE 95

international transactions) —— IMF EIBIEZ~ = 2 7 VEE 5 1K, 1996 4F) o
Thbb, HEEILodsEH (HHEEkE (FDD &KX —1+7 4+
% (portfolio) ZHbEdbn, 2FHhREMEARAD A v M4 (US.
private assets abroad, net)) 1%, 1946 4E\Z 4.1 1% KL, 1951 4EIZ 105 1%
RV, 1956 4712 30.7 fi& BV, 1961 412 524 fi& B b, 1966 4712 635 i v,
1971 4E12 1294 £ B v, 1976 4E12 4450 5 K v &, ikfkiIZIZ—H LT
mz-o>o0F, 1981 4E121%1,038.8 fE FVICE TEL TV b,

10 4 Tk oxt bR G RFE4 (FDI outward stock) #ATH, (T
ERE N 72 o 72 BRI 20 & 28 kit FUORHRY £ T L dd IRy, 1940
AL (1940-50 4F) 1268.6% (RiF:2%15%, #F2741%), 1950 4EA%
(1950-60 4F) 12170.3% (HiF2%64%, %D 64%), 1960 448 (1960-70
) 12136.7% (HiFA355%, #%FA%53%), 1970 451X (1960-70 4F) 12
185.3% (Wi PA364%, HBPA74%) &, EFULWHMFELZRLTVS
(£8A BLUHE 8B &),

1950 4EARIC B3 2 170% (2.7 f5 (R 8B HMEOHESM]) &) xf
ARG OFEEI R ONE, 7 2 ) A OSEARHERE (SERFERE) &
FEFC, S—ay RNBIOTIVTICBT AR HEEEEZ L7250
ThAHHo OB, WFEK (BT AV A7) ~OREILFHF KL v M
CWAHL TS (R LRBEEFIT 2 /HE ML TYS) OIIZxL,
=y NRNBLOTIVTNOBEERIZZNLEN6.6 K4~ , 1.9F84
YMEMLTWS (BREHEED TRz 485, 3.5l Tw5),

1960 SERUSZ MO X = 258> T 5 (137% (%9 2.4 15)) 0,
B MBOBEHEEN—BE L2 L, MO THREERADH
BOPPEZ SN2 THAH ) I—T v NBLOT VT ANOFEHEN,
10 FHTENEFNLI3 4RSS U, 2.6 R4 Y MEIMLTWwA (REHRE
FHZNZN 3845 3.3MICEMLTVE) OITHL, THPER~DEn
1216.3 K4 ¥ FHEALTwD (7272 L BRPE AT 1.7 fFsic i L
Twb),
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F8A OREOIIMEE R, HAL 10 48 )V, 1930-2005 4

- B (FDD*| B’ e | xRN GDP 44 H i
(Ban= ) (portfolio) e | e (F GDP %)
1930 8.0(—) 13.5 21.511:1.7) 5.7:1 91.3 (8.8%)
1935 7.8(— 3%) 15.8 23.611:2.00 4.9:1 73.3(10.6%)
1940 7.3(= 6%) 27.0 34.311:3.7) 2.5:1 101.3 (7.2%)
1945 8.4(15%) 28.5 36.911:3.4| 3.4:1 223.0 (3.8%)
1950 11.8(41%) 42.6 54.411:3.6| 3.5:1 294.3 (4.0%)
1955 19.4(64%) 45.7 65.111:2.4| 3.8:1 415.2 (4.7%)
1960 31.9(64%) 53.7 85.6/1:1.7| 4.6:1 527.4 (6.0%)
1965 49.5(55%) 70.9 120.4| 1:1.4| 5.6:1 720.1 (6.9%)
1970 75.5(53%) 91.4 166.9|1:1.2| 5.7:1| 1,038.5 (7.3%)
1975 124.1(64%) 171.0 295.1|1:1.4| 4.5:1| 1,635.2 (7.6%)
1980 215.4(74%) 720.9 936.3[1:3.3| 2.6:1| 2,789.5 (7.7%)
1985 238.4(11%) 1,034.4 11,272.8|1:4.3| 1.3:1| 4,213.0 (5.7%)
1990 430.5(81%) 1,719.512,150.0| 1:4.0| 1.1:1| 5,803.1 (7.4%)
1995 699.0(62%) 2,706.8 | 3,405.8|1:3.9 1.3:1| 7,397.7 (9.4%)
2000 | 1,316.2(88%) 4,922.6 16,238.8|1:3.7| 1.0:1 9,817.0(13.4%)
2005 | 2,070.0(57%) 6,982.8 19,052.8|1:3.4| 1.3:112,487.1(16.6%)

*

AERZEICHT 2 10% 2L EOIE 2 &G, WINEIESETEDL 0,

T @A fili#E (corporate bonds), #EAWEI (corporate stocks), #MEEE, SMTHEM R DA
ito

i © Sutch and Carter, eds., Historical Statistics of the United States, vol. 5, 466-71;

U.S. Bureau of the Census, Statistical Abstract of the United States 2007, 800.

Mz T, 1950 FAREKLFKO DI SN TEL MV (BXOT—VF) B
BRAS, —EOWRPEE LI RZEEZONL ). TAEINT KK
WO [THHIZD22 FVBifEHR] (1960 4) 222w T, 1963 412137
T A KRBEIFI T HBRE (=7 2 A TRAT S NAMEE R ORI 112
WL TI5%MBT 5 & w9 D (Interest Equalization Tax)) %, 1968
A HLIH) &Y a vy Y REEN MR G R (=& LE
NOEEENIFRD 5705, FEER HARIH§ 23 EIEHBR L, BNk
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(A ™, 10 fi& )L, 1929-2005 4 ;

R F—myo% | ETAVAT | T RN | - B | ARF | R
1897 — — — — 0.6 (—)
1908 — — — — 1.6 (—)
1919 — — — — 3.9 (—)
1929 1.4(18.0%)| 5.5(73.4%) — 0.6 (8.6%) 7.5 (—)
1936 1.2(18.6%)| 4.8(71.7%) — 0.6 (9.7%) 6.7 (—)
1940 1.4(20.3%)| 4.9(69.6%) — .7(10.1%) 7.0 (—)
1950 1.7(14.7%)|  8.2(69.2%)| 0.6 (4.8%)| 1.3(11.3%)| 11.8| (68.6%)
1960 6.7(20.1%)| 19.5(61.3%)| 2.1 (6.7%)| 3.5(10.9%)|  31.9(170.3%)
1970 .3(33.5%) | 34.0(45.0%) 0 (9.3%)| 9.2(12.2%) 75.5(136.7%)
1980  96.3(44.7%)| 83.9(38.9%)| 23.0(10.7%)[12.2 (5.7%)| 215.4|(185.3%)
1990 | 214.7(49.9%)| 140.9(32.7%)| 64.7(15.0%)|10.1 (2.4%)| 430.5| (99.8%)
2000| 687.3(52.2%) | 399.0(30.3%)|207.1(15.7%) | 22.8 (1.7%)| 1,316.2 | (205.7%)
2005 1,059.4(51.2%) | 587.8(28.4%) | 376.8(18.2%) |45.8 (2.2%)|2,070.0 (—)

* U.S. direct investment position abroad
T AP T OROKTIE, 19294F—2.0 (26.7%), 1936 4F-—2.0 (29.2%), 19404E—2.1 (30.0%)
1950 4F—3.6 (30.4%), 1960 4F—11.2 (35.0%), 1970 4F—21.0 (27.8%), 1980 4F—45.1
(20.9%), 1990 4F—69.5 (16.1%), 2005 4F—144.0 (8.8%). N F ¥ & I —u v/ L Djifi
BRI 201X 1966 FOZ ETH D,
L Sutch and Carter, eds., Historical Statistics of the United States, vol. 5, 473;
U.S. Bureau of the Census, Historical Abstract of the United States 2007, 800.

EENIH T 2 I,
D) EBRELTHDY,
) A AIFENTETEEHC
REZDED,
5 < RIS

BEDHGOHEELZOZTWTHIETLEV) D
R ) LIBORERD L) Z2id, 74
MIZERTWL W) HHLTH LS LK, BT
D7 LB 1970 AERHTICE, T A A TIE—Z LTR

b——REHREOHIEINIZ B 2 B DK LI S,

29 Mira Wilkins, The Maturing of Multinational Enterprise: American
Business Abroad from 1914 to 1970 (Cambridge, Massachusetts: Harvard

University Press, 1974), 335.
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OMEICH Y, MBI LAMMNEZFEEEZEZ bR TV zEw) T
EERTHIDTHA ).

bold, MEREHOMTIE, ZIH)LEXHLRHEDOVY—F
D, WHHRE Z ZDROBFREORICRD ) B L v V—% 5
bOBLEL, =2V VBHEOD TR, wAEEICHT A IZENRETOMR
HNERIISEM S Twa  (FIFMBED 1974 FI12BEIE) . Z OfER,
1970 SEOXIMREHUL, 1966 FEFDZ N2 TR EiRFEH LAY, Elko
£, MOETH 1970 4R A2 @ Ul kmm (185% (2.915)) %t
FEL TV D, "BIEEANEIF 100 45 0 ISHRFICK S e, ARG 232
NEHio TRV DL IEEORETZFHELTWEDZHDO Y72 12T,
AEDH VRO EEHEET S22/ L0072 THAH 9. MAT, LB
eV B AFRICHET LT, ZOREZRNRIZEEDL2DIC, T
AVA (DD ELTHLNEREMNIDKRE LS SEEELD>
2hokBbhs”,

Edwz, ENREERT I N ZIh->TwD E &I, MHEEIREE
DEMEZT B E VD DIF, RRYBE RN TIED 5,

Wo THEMIZENE, 72 IOuyEEILX 1 F) 20
B, BHRFOOBIET o2 EZ2 5N TWE, FEEAF) ADE

B0 1971 ED- BINIZH 2348 F VD FRT, Z Ik LTI 70 4
Vo RS 1980 4O Z IS 134 250 fig Vo, Fiiaxt LT
I 300 F Vo B 5 7,

B ICEH AR L2 LTh, MitEA P2 5720 TiE, L3 LHKRELFIR
o, FREERENRS DR VERD, BEFLWAHEICERE UL,
U FDOBREICE L2 ENTESL, ZI)Va5Elr S o720 TIE RV E
Bbhbe 1970 455 1980 22T T, I —1 v SO E AT 33.5% H*
544. 7%~ 11.2F4 ¥ P ER LD L, BT A1) HADZFNA345.0
%A 5 38.9%NE6.1FL Y MEFLTWABIZERDY, #9 L2Tillid
AN LS (KA ZZM) . HHAKES [ FUiRHloERE T 2 H % FHEE
%] CrEs, 1990 4£), 47-520
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BERBEOD & T, R DAA, MUHED, HUCkERS
(1812-154F) DT AHETiE, B4 L LTLEMLINEATOYRP 72005
THbH (AF)RCESTE, TRAVANDOANZDD DA, WIEED
—BThol2)o MM, TTITHRMEER2S, —HOT7 X)) HDREA
72HDAFY AN ) Tl CRIEEZ R L), A ofEE L
TV W) ikdab > TW 5%, BISNZRFR % 0211, mAuES DL
BiCiE, 2% b BTFICHEND X9 BRI xR TR b Tn
v (F9IEBH)Y,
HILEFHLIESLTDE, TAVIDPO I TROTIANETIZAN
7oz & (1867 ), KEEREMrEkE 2R L7z & (1869 4:), EHIINT
AL OMEERIIKE SNz L (18754F) GV E&onF i, [+
72 AN FATFAS—] (=7 X)) I OWFIZLBAHA, HILT AV
HRBECBENZIERTHDE, TAVHICGZONRGLEEVIEZT
T, 1840 SERICEY) 2SHR, A¥va, A+, AU T (N4 2 F)
W, BLUOBABEANOEZICHANDOVW ([EFra—- K27 MY
Y] OEELHY, a-av8 (LX) AEOZEL] NOEEEXRWIZO
ELdol)e REZELEEORLIZ, BEE (320, Higd, B
L) RNFEEVILVEL LA, % (extractive industry (HHiHZE))
RE¥E RYER OO0 RERE) 2ETHY, OB BN/
Kb DOTHo72%, 1869 DM HIZHB T, WNBEREHEH A GDP
17.4% (A5 FV) ISELTW 2202 L, s BEEKRE X GDP o 1
%HEN QLEFNV) T E LDl

R RICZRD L, 7TAY AOFIEE (209 HDIFIFI FIHEE

B2 7272L 1850 4EMRIC, 7 A AW HHEHEHANOZEFE L LT, /XF~B
=57 7T AV I ADFICL > THEP B SN T2 Lid X <m
b Twh, Cf Wilkins, op. cit., 335-36.

83 Mira Wilkins, The Emergence of Multinational Enterprise: American
Business Abroad from the Colonial Era to 1914 (Cambridge, Massachusetts:
Harvard University Press, 1970), 1-14, 24-29.
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9 REIOIMERE A - W PBeE) BATE " 10 1 v, 1843-2005 4F

. . | o | GDP s [xhpeBe] wobi
i | gsre e | e | T
1843 — 0.2 0.2 1.6 — 12.5% —
1869 -0.1 1.5 1.4 8.6 1.2%| 17.4% —
1897 -0.7 3.4 2.7 15.9 4.4%| 21.4% -0.6
1908 -2.5 6.4 3.9 26.2 9.5%| 24.4% -1.6
1914 -5.0 7.2 2.2 34.3 14.6%| 21.0% - 2.7
1919 -9.7 3.3] —6.4 76.6 12.7% 4.3% -3.9
1930 -21.5 8.4 —13.1 91.3 23.5% 9.2% -8.0
1940 - 34.3 13.5] —20.8 101.3 33.9%| 13.3% -7.3
1950 -54.4 17.6| — 36.8 294.3 18.5% 6.9% -11.8
1960 - 85.6 40.9| —44.7 527.4 16.2% 7.8% -31.9
1970 - 166.9 97.7 —69.2| 1,039.7 16.1% 9.4% - 75.4
1980 - 609.9 500.8|—109.1| 2,795.6 21.8%| 17.9%| - 215.4
1990 | — 2,179.0| 2,424.3| 245.3| 5,803.2 37.5%| 41.8%| - 430.5
2000 | —6,238.8| 7,620.0(1,381.2| 9,824.6 63.5%| 77.6%|—1,531.6
2005 | —10,008.7| 12,702.5| 2,693.8|| 12,487.0 80.2%| 101.7%| — 2,453.9

*OHERE L EERE oA Wl (5), WA (). BARAIZ2004 EICBFLT A D
AV AR AU EIBHR A O 36.3%, XN AR WA N EBRR B A O 14.8%.
i © Sutch and Carter, eds., Historical Statistics of the United States, vol. 5, 467-68, 470, 473;
U.S. Bureau of the Census, Statistical Abstract of the United States 2007, 796.

& (FDI) 13484 12K, 1897 4EITIZAHIC L C 7 Fv, % GDP T
4.4%ICFTELZ. £FMICIZ0EHTITIFT7H (GDP LETIE 3.7
) OWMTH 5. FERPINFUL, SEAT1 14,400 75 Fv (23%) &5
b2, ROTHZED 153,400 5 BV (21%), $iE3£A39,400 /5 Fov
(15%), AilA$8,500 77 Kv (13%), FE¥EH7,700 5 B (12%) ——
/NET 84% DIETH 5%, WxkTEE LCOBEN T LM% O, 5
Fr e T RMOFERBENIHEITT 2 LW ) 8% — 2 Th D, Hlgl

849 Paz Estrella Tolentino, Multinational Corporations: Emergence and
Evolution (London and New York: Routledge, 2000), 30-48.
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PRREHIE, AF a3 THROILL, RWTHFFH25%, 15
YAZRPLET LI =Ty 3D 21%, 7)) TR 11%, HEDI 6%
/et 94% DNETH - 720

Z D%, 20 HALHE D S B —RIEFRE AT 2T, 72U H DX
SHERE AR L, 1914 FICI3FIC L T50 4 Fv, % GDP T 14.6% (2
FCELL (HEOFNEER, K GDPT21.0% (9 %ZM)), &
GDP TAALH XD, 1960 ~ 1970 45 (16.2%) & K&ERWKETH S,
Z0) HLEEREREIHR 2T PV A& D 54%), MR ONRIE,
BEFEATTAE 2,000 )7 ROV (27%) LEEERNTHE LAY, ROTH
XA A 7,800 7 Fv (18%), FEHEAT31 5,600 75 Fv (13%), AidH
2334 4,300 5 Fv (13%), #kiBA 215,500 5 Fv (10%), /N5E 0 78
117,000 J5 KV (6%) INEt 87% DT - 727, ke LT
DEENO L FF2OREEKZ, bV ICZ ORI, §72bbHmh
¥, BEE, BIOUBREMEFIEEEZMIL Cno/zbwn) 2 ETHS,
ZOREM, B RS (1914-19) 12, 7 AU OEEHREICHE
HIREZAAPEN TV Do IMEEFEITITRHER L7z ]m (7272020
7 2 1) 5 @ GDP A% 2 f5 DL FACHI L7455, & GDP sz KT
L72), MNEEESKIBIZHD Lz72012%, ZLFIETT A1) HIZE
AoGEHE#EE %), FLOTHRBED O FHERNRIRL-0ThHE (F
9% B, AFY AENLZ LIZIF-MRBEOZETH L, TA)A
MOOEROTIEMIE, ToOHRIMMO—EEED, 1980 4FAARIHH
W2, TAYARERKEE LToazHLVEFICTLI LIk b,

727251, BR¥EH (FDI outward stock) I2BWTIE, B IO
BO(19194E) 12BWTh, TAYBEPDOTOFEEREA X 212135% <

5 Ibid., 25 (see Table 2.1 Estimates of outward foreign direct investment
of the United States, 1897, 1908, and 1914).

B6) T A A OIEGESEINE OOk, AXFYREPLET ST -1
v IS K EATEAR A RENZG] & RAIF 7oA LR B,
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F 10 HER A EERCE A (i BARA, WAL 1048 Fv), 1914-78 4
AR 1914 1938 1960 1971 1978
TAYH | 2.7(18.5%)| 7.3(27.7%)|32.8(49.2%)| 82.8(48.1%)|162.7 (41.4%)
AEY A | 6.5(45.5%)]10.5(39.8%)|10.8(16.2%) | 23.7(13.8%)| 50.7(12.9%)
KA 1.5(10.5%)| 0.4 (1.3%)| 0.8 (1.2%)| 7.3 (4.2%)| 28.6 (7.3%)
75 A | 1.8(12.2%)] 2.5 (9.5%)| 4.1 (6.1%)| 7.3 (4.2%)| 14.9 (3.8%)
FI v 1.3 (8.7%)| 3.5(13.3%)| 7.0(10.5%)| 13.8 (8.0%)| 28.4 (7.2%)

uy7 0.3 (2.1%)| 0.5 (1.7%) — — —

HA 0.0 (0.1%)| 0.8 (2.8%)| 0.5 (0.7%)| 4.4 (2.6%)| 26.8 (6.8%)
7 b /)N i/ 0.7 (1.0%)| 4.0 (2.3%)| 12.5 (3.2%)
At 14.3 (100%)| 26.4 (100%)| 66.7 (100%)|172.1 (100%)| 392.8 (100%)

IO EBIIBSEOHK T, A5 VY, A )T, AL R, AT =T Y DOER
Hidt © Peter J. Buckley, International Investment, 5.

BAEs, TOBREXZFHETIHRIFICR->TWD, Thbb 1914 4EI2BIT 5
HeE MG (B 37 A ) P27 PV (R0 18.5
%) W2 LTAFY RIF 65 MV (HRHEETD 45.5%) &7 A DI
(E2.4 0%, BIRIERKEEE (19384F) I2BWVWThH, TAY IO 7314
PV (EFRRFT D 27.7%) 123 LTA ¥ 21E 105 & Fv (IR o
39.8%) LT AV ADLARE, HBNMELHTY)OMEEKRL TV
(10 22H), b EHEEEE (BREE) I2BWT, TAUADBAFY
A% ERZ D, FTRERREE THROZEIZLEZZ SN TV,
Ehdhh, F—kM R (1914-19 48) 2 5 R KRBT T 5 4
(1929 %) IZHF T, 7R A oMIEEEEIR, SIHKE>D1T5—
57 ERPINRICBNTH, REBRELERETW5, 20 HAHBEICE
% HDTWIZIREA 3L (16%) ~L B, b ) ICHEHE (24%)

B7 KHMREIL 50 6% Fv (1914 4) 205 200 68 Fov (1929 4F) ~ &334 51,
AVEESE (FDD b 276 PV (1914 4) » 5 768 PV (1929 4) ~&
3L CITHML TV 5,
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Brovan (18%) 25, #hEh 14, 2HMICHEEL-OTHS (LIS
KT, B - B EORLFEEN14% T4, BEI13% TEMLD
IE) o 2F D, TNFE TIEVDIEIRREE > 7B S —— HBhHLpE R
BMPERE (= REE) —BIUZo8 R E Lo
DV % MRS B S, AZFEMN 2R BE3ER B &1, MBIk T, %E
ERERCSNILEV) T ETHD, TNICONTEERIZS LA RN,
D EORBERICHL T, BLEEX VO LALER (KF¥, I—1
Y SONE) ICEEAEIND L)k o 72 SLERBENOLE DM
FEHA (supply-oriented) 725 72DIZH L, BEEAOPRE T EALI
DF D EIEA [ERR RG] 2 Hin
ELTwzolx L, B [HHCBIT 28 ke 2 HwE LTwk
— DT, HILRETHOEERE 2RO, MR - sy s L 25
UEDN B S5T2DTH %,

72720, ATMBIOHEICELTIE, Sk T —a v EEE
PHERPOHBLAZZ L H D, 7TAYIOFERIE, HFF7Ibo
THADE IMICEE KRWTAHF S, a—uavss, HY) 7TiHsE (H
A Feik), x¥F v a (1911 ELKE, WlkOEBTRE (RB) DlHE
Tole (bhAIC, FELE LTOREERIEERE W) BHRTAS L,
1950 4E 25 £ CTlE, BAEICBWT, & LEGAEEE T 2 B> T
Wh) RVETOTTFRY VAT Y, auyETOTFSFFT—)
F, =77 FVvoIT—Ek, 7)o, WEh) 7L, SEih, YA,
AV —DF, NF YL, ) WS, TIVNVOBKEARY Y Y, Fh
WIIRAALT (BLXOAXYT) oM EBRELMBTHE, T2, 2
DALY GHNGEERTOLEEMRRE (MNCs[TNCs] ~ MNEs) &%
B, GHEE (HFFB LT -1 v %) FHULIR A IEBIHRIPE & )5 C
Who HBHEED 7 + — FiEeF v —<v =Xtk (7 54 25—
), IVvrovyi—, HERGOIBM, REHNMOTOs 5— T
F-Fxr7n (P&G), TNIZHHRIMD T v rong & (FK) »ET

(market-oriented) 7257z
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£ 11 ZEESCEONITF-EEEE GEMTYY), TAUH, 45 X,
W, HAEDS, 1914-1967 4 (4 v I IZAER)
1914-19 | 1920-29 | 1930-38 | 1939-45 | 1946-52 | 1953-61 | 1962-67

T AN S 11.8 29.9 35.0 24.6 55.1 | 540.9 | 616.0
CRIHA~) (7.3) | (12.3) | (15.1) | (17.5) | (29.5) | (234.7) | (206.1)
(FRIH~ ) 0.8 | 4.8) | (8.6) | (2.1) | (10.9) | (154.0) | (211.2)
(HE A HEA~) (1.8) | 3.0 | B.7)| (2.6 (6.9) | (85.7) | (105.4)

4F)ZAN5 4.5 11.8 11.0 4.8 28.8 | 160.6 | 259.3
(- Br~) (2.3) | (4.0) | (4.6) | (3.3) | (21.9)| (79.2) | (141.1)
(FRIH~ ) (1.0) | “4.6) | 4.6) | (0.7) (3.8) | (38.0)| (73.8)

(LK) 0.5 | 1.8 | 1.00| 0.1 | (2.6 (3.3 (33.2)
W 22 & * 85 | 24.9 | 124 | 6.3 | 18.4 | 160.0 | 253.6
W~ | (5.9) | (16.5) | (7.1) | (4.1) | (7.9)| (56.4) | (115.1)
Lk~ 1.5 | @7 0.9 | 0.4 | 1.6)] (28.6)| (31.5)
“AFEVA~N| 0.8) | 1.8) | 1.6) | 0.7 | (2.2)| (17.3)| (53.2)
HAR & 0.0 | 0.1 0.3 | 5.7 0.3 | 21.1 | 67.7
GEf#E~) | 0.00 | 0.1) | 0.2 | (.3 | (0.3)| (13.1)| (41.3)
ek~ 0.0) | 0.00 | 0.00 ] 0.3 | 0.00] (0.3)] (4.0
W~ | .00 | 0.00| 0.00 0.1 | 0.0 0.70] (2.7
&t 29.3 | 66.7 | 58.7 | 4l.4 | 102.6 | 729.9 [1,196.6

FAFYVREDOZEL, LR, A AT TV E ST,
il : Buckley and Casson, The Future of the Multinational Enterprise, 3.

»H2",

EZAHHI929 EDRE, HARETRODHBY 2217 T, 72V O
BRI, —BICRIBEBLESE L OO 2D H o2 b DD,
OB 2L MKRE (K11 22M), #iR1938EICBT LT A D
RREEHIE 73 PV e, 1929 EOKIEZ DT P TRIZIRETH - 72
(1946 12 BT 2 RFHIKEH D ZIZFE UKE (72 V). o5 TO

8% Tolentino, op. cit., 56-58.
B9 RN RRER S TR TabbEBo5] & IFRiligoy) ) FIFEEs It
Mg 2 7= DI BB ER  FBETH > 72,
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SR 2B~ A 5 - 74 VF X (Mira Wilking) OW9 X HIZ, &
TRMRKEOBDYIITT, TAYA (BLXOHR) oxtsEEIE
[Hi# & HHB (retrenchment and retreat) | OEtEMWZ 2D TH 5",
—J5, POTOFEEEAF)ZDOHFFEINEVZIE, PRt
1860 4~ 1870 - TAH—2F D, Nv F R - T ¥ = H OHMIAN
A——F TlE, WIIMEEOFBHIZBVTHIREZ—ABLDORETH- 72,
LM TO LD S I2HM NI OES IR o722 &, FED 7371200
Z, &Rl PR - Y AT AT ERAMEE O 720 O R — MMETKIAEE -
Tw/eZ s, TR oipphat (MR LB EZ»0r2Tw/z
LN, ZOELRBNTH S, HEEE, TR, AFY, WA UEF
FELEERLET AR T A A, T AU AIBHT AR TrrDbY &
WO ITy TA)H (AF)ADH = 7hH - BH (1822-27) 12,
FMMIIZT AV A DE O —FHKE2LFL, HEMIZOREIIHLTY
72), AVERF—ANT YT R EERRLLETETITRAET=T, ¥
TI7VNEHFLETEZT7UA, TNICARSL », 0 TEa—a vy N
OERETH - 72",

bold, HEOHMWIE, AETHML2ZEET L LV LD, ENE
EPVEL LTSN LHOERZHELLY, ENTEEL BT -
KRR E o - BIFRZBA, bLAREETLIIETHoT2. T2,
FREZORHIIBVWTIE, BFEHOF.OIE, HLEFTHENESNE BX
Oehze izl 3500085 (BHRLHmA) 2hY), &R, whbid
ZOMBENRFEZLEZONT W, TDO2DDOEED, b oS
DICE BN L o TEPLDN T EMMTLIYDH L TH S,

20 AL 2 5 TD, 4 F) ZA0EEIL, EER LR EOFES

@) 7 LEEREOLFIL52% (1929 4E) 5 66% (1940 45) & %45 L5
L Tw %, Cf. Wilkins, The Maturing of Multinational Enterprise, 167-205;
Tolentino, op. cit., 56-63.

41) Tolentino, op. cit., 139-49. 4 ¥ 1) A1 1851-1913 4EITANF TANRA I 174
O %, 1880-1904 FEITHFTT AV A2 6569 DS AEFIA L TWwiz& w9,
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HEAELPN TV, BEEICHT L0 7ZWEHVEDE )T
720 1914 FFI2B VT, HITTAHT7 AV D OMEENOTGEHLFD 18%
RoleDIZHL, A F)ADZRE 15%ICFTEL TS, R, F
FHBOWRB AN, SHNRBERTOLEEME (MNCs [TNCs]
/" MNEs) W< ODPBHLTwbH, MEZRDTT A A, XAXL
I, uy7, 47 E#ER L7z BP (British Petroleum) 3 = VA
i (Royal Dutch Shell Group), TAZRDTHET7T V7 (kfu vy, <
L—) L7252y 7 Dunlop), 77V 4 (2T, 4=
7) % ETHER (Dove) ALY — 77— (Lever Brothers, 4 H

221 —v 7 — [Unilever)), #J A8 EnE)LF >~ b~ (Pilkington
Brothers), EE#HVFLDO—BE LTH ./ —~) (Nobel Explosives)
%275 %E7 + >~ (Gramophone) % & THh 5%,

L2l ) 2086, BEELwoTh, Ehohtwnzidiivny
A4 FOIMILEESE (processing industries) 2SHLTH D, N LLIEF R
& BRI RIBESE (fabricating industries) 1I2BWTIE, 7A U (B X
OCFAY) WREZBENRTW 2, 2F 0, ek, e, s
a, # Wk, SR, BEM, RERRGEOGE (F—V k- xa

I-) EBWT, AF) RIMKAE LTHRVWEBESF 2 RFEL Wb o
O, HLVEE (Z2a— -3/ 3I-), ThobbHABE, BN B
i, BHALFEG R EICBWTIESEE IS 72 nH) 2 L TH DL, 1914
FAZA F) ABENTRESNARERED I B, TAYAERIZLDE 0N
50% THo7zDITHL, 4F) AHEARIZELDDIF28%IZT I bl
L,

42 Ibid., 145-49; Geoffrey Jones, “Transnational corporations — a historical
perspective,” in Peter J. Buckley et al, eds., Transnational Corporations and
World Development (London: Routledge, 1996), 3-26. H 7z &I 1914 4E 12 B1F
A XY ZAO%H - MNEEEERFE 331 (FAEOT A1) O - 1N
EHEREIRIT L 8) THhoize 72720 1913 4D, 1 ¥ A DOV E R
B 40%25, FAYVEY FPREEZERTLIHT 7)) #ITHT STl
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29 L@, Zhpe s PRl Ed o0 %, 1964 EDIETITB W
Th, 41 F) AL EFEMRE (B OMIbaREHE, u—7 7%
(5, B, B L) MU T1%THo 20 L, N T2
¥ (HBH, =L 27 ba=2 A, b¥5E) AIFIE29% C#EBE ko7
SV, xtht - N E BRI D, F-kib R RkERT 33:1) &Y
—ZIEAICTADIE TS, 1938 4EICiE 151 112, 1971 41k 8 : 11,
ZLTI980 41213 1.7:1 (/272 L OECD #RlTld 1.1:1) & w9 itk
BRLVARVICETITFLTLE -7z (727210 2003 4E121%, 3: 1 FEICE
ThHIE) o 2F ) HEEMEHARICB VT, 4 F) 233 TISHIEE—D
BOE L IIFREVIRRIZHZ E V) T ETHD, bLARIIH—ERAESR
SRS (PUT - BB 2R HLIC, A X)) ADOMIVERRE D R
FERD O EZREFRIANEBATT 2013 1990 RO L TH S,

75, 7 A OIEEE, KRB A S 8 ki RO AT T
KIS FeR, b L IS RER SNz oo, ki ausic o,
1950 4E & A IR E P SR (FDI outward stock) [2BWTIX Lo
TAXFY A% Ello7z, £ L CREAREL DDA AF) ZAZFAHIC
1960 4127 2 ) 1 DR HVE LG R (32848 Fv) 134 F) A (108
BRV) O3RECICETEL (ZORRT, 72 IONIME

HHEEEDHKRTA F) AOMIE (264 V) & RESHHRE %> T
W)Y BELBICT A MR- ORI EE & o 7 BREITH B,

1950 FE BT 2 7 2 ) I ORAVE G O KRNI, BEED
33% T 147, FiiliAs29% T 2467, ALFHED12% T 367, HHEA10%T
AL, BHH 6% THMDIATH %, HEEDOLH,TIE, Wkt (HH)
) A 1AL, ALFEELE A2 fn, AR AS 3L, EahAtT4 4, AL

43 Tolentino, op. cit., 65-66. 7272L, 7 AV & HEBFAER OMETTIX, 1960 4E
BT D7 2 A OHMEFERBAHNL 39 PV E o TWnd, HIEICS
F27 2 OAIE ROV, {1 FVRADOZND 3. 2H5THo
7o (RIEZH),
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A5, ERBEHA6ME, BREOTE, LWMEES I 5D TW5,
g (7u—=) 1%, 1950 FEDMERIZBVT L BT AU #HEW
HEE (69.2%) 25D TW/z2s, k@ L &S EERE L v BRTAIE,
ZFREN60ME PV LML Tz (2 LRE LIS VYD) b A F
F B6f L) La—av 8 (I7TE V) O5EDLEE)45.1%). <
DD, HVEEEE (FDI) 1281 2 #EEEMORKIEOOE, 1960
AL, ZOBBRELTHFT FIChboTI =1 v 3PS
O HTW2Y, ook, 1988 EIC B 2 EMBINFIL, B
EHED AL 1%, SRl - —Y R - HYED37.6%, AL 16.8%, TOD
f14.5%THh-o720

EZADPEORE (1989 4F), 7 X 7 OMyEERE (FDD) &, &
LR LERZ BT TND, BEFEANOHEIFHEDN38.8%TH - 72DIZxf L,
Gl F—E R - BBENOZND44.7% (NRIZERA31.6%, ¥—E
AH3.1%, BHH10.1%) &, MO TH— Y AEENERLDEEZ S L
72DTHDH (BIEEICOVTHMAN12.7% T 30, TOMAT3.9% T 4 fir
D)o Z L TZENLREIL, LRHBAROBMERIIH LT, y—ERE
EFFTETZOBCEML, 1998 FFOTEIIHIL51.7% (NFULERE
H338.7%, H— Y AEND5.4%, BHHDT.7%) &, 50%DKEZEHL
TWa (FRIZDWTHEIERED31.1%, FilA39.3%, ZDfh7.9%DIE)",
2005 4SBT B T A ) S ORI E R ER (FDI outward stock)
&, F—YREN64.5% (WFRIE, SRl - PR3N 22.4%, H5 - 15 -
Bt —E 220312.0%, $HEED330.1%), BE¥ED21.8%, #EH5.5

@) Ibid., 70-72. FHEEANOFE LFIE 1960 412, WELEEO 178/ (&%
N—=ZT193f& Fv) 12, 1970 4F12, st EEO 2.7 f% (7 518 KoL) 12,
Z LT 1987 4EAZ, st o 3.3 6% (02,375 & Fv) ICETEL T,

45 Richard Sutch and Susan B. Carter, general editors, Historical Statistics of
the United States: vol. 5, Governance and International Relations (Cambridge,
New York, Melbourne, Madrid, Cape Town, Singapore, Sao Paulo: Cambridge
University Press, 2006), 473-77.
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1985 2000 2005

Al - L 58.3(25.1%) 72.1 (5.5%) 114.4 (5.5%)
Pk 95.6(41.1%) 343.9(26.1%) 451.4(21.8%)
Sl - PR 21.9 (9.4%) 257.2(19.5%) 464.1(22.4%)
F—p R — 179.1(13.6%) 247.6(12.0%)
Fitk st — — 623.1(30.1%)
Z Dt 56.8(24.4%) 441.9(33.6%) 169.4 (8.2%)
& FF 232.7 (100%) 1,316.2 (100%) 2,070.0 (100%)

R, T Pk &

i © US. Bureau of the Census, Statistical Abstract of the United States 1987, 782;
U.S. Bureau of the Census, Statistical Abstract of the United States 2007, 799;
Sutch and Carter, eds., Historical Statistics of the United States, vol. 5, 473-77.

%, ZOM8.2%Ths (F13%2BM), 4litid (2004 4EAHH) 1ZA-
THhS, HHhREHEZEL COREE (= M&A OHfEER) 5, e L
THEICEZBHLTVWAI EMEA IR I ),

WRIGICAD S, WELIES  OMIE, MR EICBVTET A A
OMIES TH o722 5N LD (1945 440 5 1960 LD ZITH T T,
RO xEE (FDI outflows) @ 85%% 7 A U A HD Tz
D H5)0, RRIR L2000, 19HEKD L FY) 20sE &
{ UK TH Do ZDHRIE, AT A1) A OMRHIERIZ bR T WL
A, £ 10 ([ER A EER G REED) BIUE1 (ZEEMEONI
FRAEED) AWRTEHIE, PREDIIT0FETHFTIE, RO
WRED50%, bLLIRZERUEZT A AR EDTW2bo L Bbh

46) Alfred D. Chandler, Jr. and Bruce Mazlish, editors, Leviathans:
Multinational Corporations and the New Global History (Cambridge, New
York, Melbourne, Madrid, Cape Town: Cambridge University Press, 2005),
88.
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% (50 4EAR, 60 4EAC L HB DML £ 1) A B K OWIN K FEDOH & IR,
HbE-ETT A I D3HO2RECET LAY, 20N, LTl
N7zEH12, (1) 720 7RHEZ DD 0D A SIS T TRidki 2
WE (BERE) 2% P22k, (2) Wi, 3—uv %S ToEME
BT AP EE L E aho/zl E, ZLT (3) R o
(overvaluation) 2%\ 722 &—2F ) FILVOEHAREIZE D, FILAE
ROMAEATEA L TO 212 b 20 hb 53, ABARIS KV O e IR SHER:
ENF7zdIS, T A A BEOMI R ES IR bR, %L LT
by E GRIAERE) 2MEE %22 hh otz n) T E—RET
H5o

1970 U A D &, MAMEBIZED LT A AOWRFKIZE SITET T
2%, TNTHMREERD 10%FE (OECD NTIX43.7%) % LHdHTw
72 (72 LAFYABLOWINKFEDOFRIZT 2 ) A DZh%E 2R Elilo
TwWb (R132ZBM)), ZoHRE LT (1) 1970 SERIIET A Y
2 & Bl IR EOMIMEE D AT R b B, FUASKIEICTH LTz
ZE, (2 AFVABIOWINKREE, 72 4L EORFREL FFT
Wizboo, HE, £ 8, BE, 4 Y FAYThRE-HoEEE» SR
BERELZLSATwZE (HEROHBY 2213 T, I—av /34
0% I, HE AW, BEZEOGE,SHE ORI L L
o)™ ZLT Q) AFVRBIUOFF v FIEMELTY, KM
B (LI FAY) X, FHECORETRIESICLDRIBEREZELL

47 1945 ~ 1980 SEICHUT T, T AU, A XV R, +5 53 WEOMIELE
B (ALy2) PUREEDOIFD 2054503 % EDTVBE W) ERHD
%, Ibid., 88.

48  Ibid., 88-89.

49 72721 1980 SEIC BT Bt AMEI A ERICBNT, WA Y (1,443 1
T A H (2,185 %) IZDOWTH 2/ TH S, John M. Stopford and John H.
Dunning, Multinationals: Company Performance and Global Trend (London:
Macmillan Publishers, 1983), 4 (see Table 1.1).
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AR BIIEZIUT ERBBW TR Doz 2 e R EDHIFEN L HY,

SWIRZ L5, RBIOKS (1970 448 2BV TH, fitROxH
R, TAV A ERPFLET L R) OE L ICRES R, LT L SRR
GHE T O TV 2D TIEZWVE W) 2L ThH b, bARAIZ 1980 4F1C
B s R OBEHERE RAFEE (world FDI outward stock) (&, HAD4E
FER (world output) @ 4.8%, ZAUIx L CHEERIPER RS - 72
BRI AT (1913 4F) 12B1) 5 R OB HEHE B IL, R
DEFEFD 9.0%FEE, D F ) MM ZRFE) & v ) BT TR, 20
HAC R I BT B R oA EEEE (FDD &, ZOEEMEIIBWT
20 HALRIFD T NI i e oz b)) TETH B,

1980 FEfRIC e 2 &, TN FCTCOMPR OB HELE (world FDI
outflows) DN, KRELEABENT VS, E—IZ, TAV IO
Zh (FDI outflows) 2%, €N F T 1,343 1% Fv (1971-80 4F) %5
L7498 Py (1981-90 4F) &b FhML (30%) I2& EEoTwi
DKL, 41 F)ADZFNIEBIEEVLS 1,765 Fv~& 3501
(220%) DT, HADOZZ 181 f& Kb 2,743 & Kov~& 15 52
E (1415%) OMOrzisklz2 e (RI13Z228M), H1, ThET
(1970 44820 & 1980 411X F T) 97 ~ 99% THERS L T\ 7ot sk
Fe bm—RotmHa (world exports) 12X 3 54 ETF-&4E (foreign
affiliates) D¢ L —27100% % K& MR 722 L TH D, TOME,
MRS BUT A EGIER T, HARDZS S v ZICR ) B2E0 ) Tidk <,
T AU A FY ROV TEIMICE THRE BROBELER2E22BH),
F72, WEMDT, HEHHADT 722 L0 BERIZBWT, WS

600 “Globalization, integrated international production and the world
economy, in World Investment Report 1994: TNCs, Employment and the
Workplace (New York and Geneva: The United Nations, 1994), 117-45 (see
Table IIL 6 on page 130). 7272L, 1980 4EI2B1F % A GDP (23 % kot
EERELE 17.7%) 1%, 1914EICBTEEN (17.5%) EREEERE S
LI b H A (K 14B 22H),
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# 13 OECD 2B o xhb#det—7 2V 7, a—uvs8, OR
HifL 10 & BV, 1971-2004 4F
- o3| 1971-80 1981-90 1991-2000 1971-2000 2001-04
T A1) 71 1134.3(43.7%)| 174.9(15.7%)| 911.8(19.9%)|1,221.0(20.4%)| 608.5(28.6%)
AF YA 55.1(17.9%)| 176.5(15.8%)| 805.4(17.6%)|1,037.0(17.3%)| 241.0(11.3%)
W] * 85.6(27.9%)| 414.9(37.2%)|2,155.1(47.1%) |2,655.6(44.3%)| 919.4(43.2%)
HA 18.1 (5.9%)| 274.3(24.6%)| 464.9(10.2%)| 757.3(12.6%)| 130.4 (6.1%)
/NEE 293.1(95.3%) |1,040.6(93.4%) |4,337.2(94.8%) |5,670.9(94.6%) | 1,899.3(89.2%)
OECD | 307.4 (100%) | 1,114.7 (100%) | 4.573.3 (100%) | 5.995.4 (100%) | 2,128.5 (100%)

i P ET —! —! —! —T 2,742.8 (129%)

A=A MN)T, XVF—= VTR ITNT, FTUR—=0, T4 VTV, TTUAR, KA,
ASVT, FFVF, Iy x—, RVIFN, ATz—Fv, AL A (1981 5ELR)

T 1980 4F (HLAEJE) (231 % OECD % & O FLE I E AL 480 18 M v, NI T @
112%\2d 7= % 537 & PV CGEEERDAL Tk, Wik, FlEMNE, 87 7)) 7% E~0fk
B \), 1990 4FI2 BT B OECD #&iHE 2,356 & Fv, HFGREHEZ 0 101%12H 725
2,387 f& Fov (HHGEMNE A & OFED 5T HAHE U IS ), 2000 4£1281F %5 OECD #at
13 10,687 i By, HEREEHIZ O 116% 12H 7% 12,391 f& KV (10 4T 5.2 45)

L © OECD, International Direct Investment Statistics Yearbook 1980-2000, 13-15.

Lxies ebhbERE) L OBIRA L L——atiMEESEE 2D, xt
WS E T ORI E &2 R72T L)1k o 7z o,
ORI, 22l L THAROIMEE A 2 theo =01k, H—12, it
N — BB D O TR VI LML o T2 &, B, 2
ZHEC L VEEEEOREVIEMNAL T2 LIl DTHA S, I
Tz k)12, HARMBELFCREE (LT 2) A% Lol
&, 1970 R T A2 5L S 28 L, 1980 4121, HARB I §
L HE (AR BERT 2 L) Ry Er FEBE w205
61 Ibid, Table IIL 6 on page 130. b - & b 4 HOFEBEFEARH O b £ TR, #F
S E I B IR D IEHEOTRO L) 2 b DT, EHELFEE,E VST
HEEH TV EREH RO TH LI G, THENICE SR IR TPH

ENb, BiFws [Fa— - xa)/3
2y T AN GREERFEHIE, 2001 48), 24-32,
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K F o HFEISESR O NS XD 1%k o 7 (LN X1E, 1988 4F
L= Y KIREOIE S MER B L CRr L7z [l & OB iy

G, R [afEEd] Thb). €9 LeahT, HARORES
OMTY, 2 THMEEZRT S L0, BHEEIY Y R 5,
72 AENOERRICEZER L RE LTS, TAVAIDAL (=&
HEH) IZEATHDH A, BIEMIZD HRBEROUIFIRICO LML, Lwv
STHEIE b DL Bbivd, AT, BUMCTAEET 25D, MEIC
L 2WEEDHIK Y 25T E 21300 A, BEEBEAREROAM (HiiTco
HiEoal) YR THBEW) ZETHNZ, IFZ2IRIROLH
o7z THAH9,

722U, WhEZEZ 2% 5, 1980 FRICBT 2 HARO M &L, £
FEBMBEOSIYLEZ RO THREEISH LT bzt ) LA, &
FIHELNT, JEE (2 ICT7 AU H) IS LT Thbhiztwy 2k
BTEDLTHAIo BHRAII, 1994 FEDO 7T =NV 5004 (74 —F =2
V) EAL50 #HiC B 2 HARMSED AL 4% (224:) —— EAL 4 4k
EHARORR (Z38, =9k gL, L) »E— X ) h oz
i 28% (144k) THo 72"

WHRORE B2 0 1990 EACLURE, HER OIS EREREICB VT, EHICK
ERBADFENTV L, (1) HEADSOHEBIKIBIZH L7228 (BK
DBEER 3 EBM), (2) EU (£ ¥1) AB L OWINKEE) 206 &L
S, WREERD50% D LIFENUEIELLZZE (K13, BX %
KOZEZERS, 6, T22M), ) wEZzPLET @ ER (HLE
PEE) ~OEEPNMHEL-Z L CBROBELER 4L 6220,

T @) WMROBGHKFE L, NAKEHEPZHo TR LA LI ETH

62 Fortune (August 7, 1995), F-1-F-40. 7272 L 2006 427" a@— %)L 500 41 (7
d—F 2 Vi) o L s0tic A a @Az HARMEZ NI S (6147), &
7 (3747), NTT (40fr), =v¥ ¥ (454), HI. (48fL) D 54oAH, CL.
Fortune (July 23, 2007), F-1-F-43.
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F14A HOHMEAFEE (ERAFEE & S AMAFFE D PI9ME) . 1890-2004 4F,

B L OHSVE B AR B Ovs

1890 | 1913 1970 | 1990 | 2004 | MHESELSAERI O
Kl 5.6%| 6.1%| — | 4.1%| 8.0% ) 10.0% | 1980 1086 4 : 1.3%
] 27.3% | 29.8%| — | 16.5% | 20.6% | 18.7% |  pyigkiks:
H A 5.1% 12.5% | — | 8.3%| 8.4%|11.0% | 1995-1996 4 : 4.3%
KAy | 15.9%) 19.9%| — | 16.5% | 24.0% | 29.8%| 1997-2000 4 : 8.9%
75 A | 14.2% ] 15.5% | — | 11.9% | 17.1% | 21.29%] 2001-2004 4 = 15.4%
R 6.0% | 9.0%| — |10.0% | 13.0% | 20.8%

#14B RO EEEE (& GDP ), 1870-2005 4
1870 | 1900 | 1914 | 1930 | 1945 | 1960 | 1980 | 1995 | 2000 | 2005
6.9% | 18.6% | 17.5% | 8.4% | 4.9% | 6.4% | 17.7% | 56.8% | 39.2% | 45.1%

4 : Nicholas Crafts, “Globalization and Growth in the Twentieth Century,” IMF Working
Paper (March 1, 2000), 26-27 (Table 2.1 and Table 2.2);
The United Nations, Statistical Yearbook 2006, 137.
[ SRS 88 7 89), 364 [HHFEIZHE4 98 7 99), 340 : [HEFEIZHM 4 2002
03], 338 [TH:FEIZ % 2005 7 06), 338 ; [HHFEEIZA M4 2006 07), 338,

5 (FUUABIUEIUB EBH),

HARDHZBIZOWTIE, HAZTHERLZFEFTLRNVTHA ) NTIVERHE
MO EEIMIEEIZE TRAZL W) 2L TH D, EUDREIZOW
TH, ZORBRLNEREEZEET A%, EEICRYELRNTHA
5OMW$K,75>x,@k47,49U7,Nw¥—,w7h>7
VT, Ty FO6 nETHEE L ZHINERAK (EC) 12, 1973 412134
FYRX, Fr=0r, TANVT Y ED, 181 EICIEF) v rhs, 2L T
1986 fEIZIE ANRA Y ERNV M ANDID Y, T TIZ T QR THN 3L
R (EC) WIRRROFFZE Ty 7 olze £ L TI1994EI21E, ~—
2 b MR SN (FERCF—A M) T, AT 2—FY, 7475

Y oM KR E), EU (WIHEA) 2584 L7z Ol ENZ 2007 4
1 ABAE, 27T ICF THKR) o BNICB 2 HHZESH I ) Th, HED
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HHALPMEE S UL, LD X9 LRI DIEHL L THS D, #Hil:
ZMEE% 5 < @, EUMNTOMERE LS SN H %,

& EE, &) b hEANOEEONKIE, EHEOILEY (2oRH)
WHER) HEMBLOERNZERELEDDOTH DA, HLHEERTIE
D EDVHNELEDERZDEDEEZTLE /L V) T ENTELT
b9, 2FDENFTHEREE (b LITHEE) ~oFEFLEVWZIE, &
R AR - FEM R OB HINTH - 7225 1990 £ LR, RS2
LB ZERTSEOESZ BT L) ko720 TH b, i
EOHEMRPLE LT, TELFFRVIZA N (KHE=F—7" LA
N=) T, EREEEEY, ThERENGRR S-S0, FHThisel
72095, Ballo TMIOE AN T 52 LD TE& D, TOMR,
& EENGRFREOREICG N 1E0 ) TldA <, JeEENI WS O #pH]
@ﬁ%ﬂﬁ@%%(ﬁ;vmﬁﬁﬁ)kwotﬁbm%UW(%—7-v
AN=FT7h) 2RICTLIENTED, HHOZERLE V) Bzl
BICIE, MBI (5 REED S EZREENOTHE OB ER )
TS B ENTE S, T2, BEETERZVS D M) 2
E, AE»SIY FELY, BAIC Lo Tkt d L i3 e E 2
SBI)#HEL b TED (RENEBGEMEBERS )Y —

9 L7285 LW EB AR K LA - 720 TH %,
ZOBFIIBWT, HAROEGE - EEPBILKE BT D LK
AFEREE LTCOREEOBZEIHLTWL LB TELTHAL ), £
HMA BEIUOEMBDRT EHIC, BAEOESLMFEZ, BRI K
B 2 f Pk, BUEDOX GDP MAMERRE AR S, 5 — M RO E] o
2~ 3MICEL T WD (& <I2 1990 ER DB BT nZitix, #2H
WKE->TOBRENTH D), /2, TNFETI0%ETHR L TW/g L
ANOFEHERIT, 1990 4E121F 20% 12, 2005 4E121X 30% 12 F T EA, Fh

63 W [HitEH], 235-760 F— 7+ LA N— - F7 MIKEF LT3
b, BlEIZE, GDP ES—t »y oL EFRIRSH B L v,
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ZHWELTHENZT A Y HIZKRS (B LIET AV 72 L) HESFRE
LhoTwd CBRER T 2SI,

EEOMEHC LU, 2005 RSB 5 R o sbEH g BAEE (FDI
outward stock) @9 %, EUD LD LLHEAN51.3% (FDH)HA XY A
DHHEA8.0%), NAFTA DD BHEH23.2% (ZDHIHLT AV AD
W%2519.2%), 7V 7 #EO 5 B HHED16.3% (209 bHEO R
H4.8%, HAEDOHZA3.6%), kK, KEM, 779 HiEOHO S
HERZNZN1.6%, 0.5%, 2.6%ThHbH CEREETE2BH),

—75, HROMPFEIL, WELIES I, EBRNLT AU 25D
BARAOWHEBEZ XML T, #F%, a—av/X, BIXOHER~NDZ
ML THo7 (BHLABAT AV INOBEERFKEADL H o724, 1970 4
IZBWT, 2o (BEF) X133V, 72 755 OEARGH R
BB EV] 057501, WMABEONRIEA FFHh60Zh0323.5
%, 4 FNAPLDZND31.1%, FRMKEED SO ZNAH40.9%
1 95.5%——Tdh o7 (A BIUEIGB 2EBM]), 1970 4482 L
Td, JiE (OECD) WTIE, 4 FUANOHEEILEN21.2%, KM
FHEEANDZND37.4%, HFF~NDEFND2.9%E 6 HLLEE LD, 7

/J N

64 HEDSDBEREZIF AN 2O, HED DB DAY LT g
— DL EAF - UNRFTYZAAB L BT YV MY Ay ADN
HIWCZ o572 0—% 4T 5> T, T2 EOXIIVE R EREA (IR
D 4.8%) W&, TIYTORBEHERT 7)) M OGFREL EEFLICEBICO,
2005 fEICIFHADZ N (3.6%) % LHoTwa CBRER 722, &b,
HBHRMAEIC I L, 21 I BNT, & LEOENEED 10%fRE %,
F-HREOE NGO 14%REE, LBEED S oBEHEEE (FDI flows)
WEDTW5S L9, Nathan M. Jensen, Nation-States and the Multinational
Corporation: A Political Economy of Foreign Direct Investment (Princeton
and Oxford: Princeton University Press, 2006), 26.

65 1950 FEICBVT 3 1 BETH 727 2 ) A Ox4 - ALK IFIE, 1960
SR 2 0 1 AREE, 19704F1C 1.7 1 T REEE, 1980 4FIC 1.2 1 AEEICE TR P L7:
DHIZ, 19854121 0.9 1 1 Gt o e&E 439,524 & F v, N 1 Jk 598
BRIV LWEBELISEZ > TWwd (K 15B 25H),
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3 15A OECD X8 A3 NEERE TAYG, F—ay8, HE

HAZ 1048 Ry, 1971-2004 4F
o xR T

1971-80 1981-90 1991-2000 1971-2000 2001-04
7 AU | 56.3(29.5%) | 368.4(43.1%) | 1,134.9(27.4%) | 1,559.6(33.2%) |  383.5(18.9%)
4% 2| 40.5(21.2%) | 113.0(13.2%) | 414.0(11.3%) | 567.5(12.1%) | 175.3 (8.6%)
W 71.4(37.4%) | 239.5(28.0%) | 1,530.9(41.9%) | 1,841.8(39.2%) | 1,074.3(52.9%)
HA 1.4 (0.7%)| 15.5 (1.8%)| 92.6 (2.5%)| 109.5 (2.3%)| 29.6 (1.5%)
NEE 169.6(88.8%) | 736.4(86.2%) | 3,172.4(83.1%) | 4,078.4(86.8%) | 1,662.7(81.9%)
OECD | 190.9 (100%) | 854.1 (100%) | 3,655.4 (100%) | 4,700.4 (100%) | 2,030.8 (100%)
TFEE —' —' —! — 2,822.8 (139%)

A=A RYT, NVF—=V T TNT, Fr—=0, T4 YT, TTUAR, RV,
AYNT, AT, IV z—, BVIIN, Ay z—F v, A4 X (1981 FLAKE)

T 1980 4F (HAEEE) 128515 5 OECD ~OHHEH G AT 486 & F v, MFARENHIZ D 113% 12
725 551 & Fov, 1990 412 351F % OECD #&itid 1,706 8 Fov, HFHREHI 2 D 122% 12
7% 2,079 i Fv, 2000 4E12B1F % OECD #EHd 10,720 & Fov, MEFHEEHZ 2 0 130%
W2d72% 13,965 i FIVo 20 4FEH T 25 5O TH 5.

it © OECD, International Direct Investment Statistics Yearbook 1980-2000, 13-15.

AN ANDZEINE 29.5% /il 91.0% 2T Eheholz (F15A %
Z), 2Ok, T A ANOEEGIHERIE LK L7272012%, 1980
FERICIET A I~NOZ (OECDNT43.1%) LI —a v i~oZh
(7] 41.2%) ASIZIFHEHL, HERMICHARDES 7 A ) ANOHEDOFES %
OB Lol (RISBESM), L IAHH1990 448 (FRI2i)
Wb &, ETHRRZLHICEUBNTOMERE»N®E, HOI—ay
NAOFEIHE (OECD WNT53.2%) 7 A A~oZih ([ 27.4%)
D2BEREICE TR Lo 72— TlE, BLEEA~ORENE, D7k
CEd7u—ZBVTIE, HEET AV HIGHS L BBV E RE72,
ELE O ENC X AUE, 2005 4R 12 BT B R oxf R E B4 (world
FDI inward stock) ®9 %, EUDED LK) 44.4% (FDH HA ¥
ZDIEHN8.1%), NAFTA DL LILEDN21.6% (ZDH)BLT A%
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F 15B CKE~0D]) KN E G

L3 - el RARAR, AL 104 oy,

1937-2005 4
AERE ANFry 4F) A s FA Y HA
1937| 0.4(24.6%)| 0.8(44.3%) 0.2(9.5%) - -
1941 0.5(22.9%)| 0.7(30.8%)| 0.3(14.5%) — —
1950 | 1.1(31.4%)| 1.2(34.4%) 0.3(9.8%) — —
1960 | 1.9(28.0%)| 2.2(32.5%)| 0.9(13.7%) — 0.1(1.3%)
1970 | 3.1(23.5%) | 4.1(31.1%)| 2.2(16.2%) — 0.2(1.7%)
1980 [12.1(14.6%) | 14.1(17.0%) | 19.1(23.0%) 7.6(9.1%) 4.7(5.7%)
1990 | 29.5(7.5%) | 98.7(25.0%) | 64.7(16.4%) | 28.2(7.1%)| 83.1(21.0%)
2000 [114.3(9.1%) [277.6(22.1%) | 138.9(11.1%) | 122.4(9.7%) |159.7(12.7%)
2005 | 144.0(8.8%) | 282.5(17.3%) | 170.8(10.4%) | 184.2(11.3%) | 190.3(11.6%)
R F—m oy NG &t =g
1937 0.5(26.8%) 1.8(95.7%) 1.9 —
1941 0.9(37.1%) 2.1(90.8%) 2.3 —
1950 | 1.1(31.3%) 3.3(97.1%) 3.4 —
1960 | 2.5(35.6%) 6.7(97.3%) 6.9 103%
1970 | 5.4(40.9%) 12.9(97.2%) 13.3 93%
1980 | 40.6(48.9%) |  71.6(86.2%) 83.0  524%
1990 |148.5(37.6%) | 360.0(91.1%) 394.9 376%
2000 |609.6(48.5%) |1,161.0(92.4%) | 1,256.9 218%
2005 |861.8(52.7%) | 1,477.9(90.4%) | 1,635.3 —
FAFYREDOZEL,
T AFY, AFXVA, F—uav* HEROAF

i : Sutch and Carter, eds., Historical Statistics of the United States, vol. 5, 479-81;
U.S. Bureau of the Census, Statistical Abstract of the United States 2007, 7T97.

DIEAI16.0%),

TEIN,

TITHEOLD L EFED16.3% (205 LHEDM
HA8.4%, MR HMMEOIRM SN HARDIHEN1.0%), ik, K
7 7)) HHEOED B DR, FNENT.2%, 2.7%, HT2.6%T
HoH CBRERT 2B,
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BAREHR 1 OECD IZBIT 254 - s E I G4 LA E, HAL 1048 F
)V, 1971-1980 4
JSPANIR Eid Xt N
E3E2 X =44 i
L7 AR 134.4(43.7%) | 1.7 AU 56.3(29.5%)
2.4 ¥ 55.1(17.9%) | 2.4 ¥ A 40.5(21.2%)
RA N 27.8 (9.1%) .75 VA 16.9 (8.9%)
4505 27.8 (9.1%) | 4 FA > 13.8 (7.2%)
5. HA 18.1 5.9%) | 5. FA—=A+ 57 11.3 (5.9%)
6.7 % 13.9 (4.5%) | 6.F5 % 10.8 (5.7%)
T.HrY 11.3 (3.7%) | 7.\ ¥—-* 9.2 (4.8%)
8 AT L —F v 4.6 (1.5%) | 8 A~RA ¥ 7.1 (3.7%)
94417 3.6 (1.2%) | 9.4%U7 5.7 (3.0%)
10, R F—* 3.2 (1.0%) |10. 7% 5.5 (2.9%)
1L.A—=Z+5U 7 2.5 (0.8%) |11. /v x— 3.1 (1.6%)
12. A4 ¥ 1.3 (0.4%) ||12.=22—Y—=F Y F| 2.6 (1.4%)
13. 7 vy = — 1.1 (0.4%) |13.74V5 1.7 (0.9%)
M 5r<—2 1.1 (0.3%) |14.F—A )T 1.5 (0.8%)
15745 F 0.6 (0.2%) |15 HA 1.4 (0.7%)
16.F =2+ 7 0.6 (0.2%) |16. A = —F ¥ 0.9 (0.5%)
17.22=Y=5F | 0.4 0.1%) ||17. 8V F v 0.5 (0.3%)
18. &N AV 0.0 (0.0%) |18.74>5>F 0.4 (0.2%)
19. — — 19. b 0.2 (0.1%)
20. — — 20. — —
ANEE (A2 18 D | 307.4 (100%) | /MEF (L6219 #ED | 190.9 (100%)
47l (OECD) 307.4 (100%) #7l (OECD) 190.9 (100%)

VIR TNTEEL S,

Wit © OECD, International Direct Investment Statistics Yearbook 1980-2000, 13-15.
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HREHR 2 OECD 2B Bxob - WM HEREH (1981-1990 4E) Lfr
[®, HAL 1068 N

FSPANIER 2P a4y SN %
% & 4 S
L HA 274.3(24.6%) | 1.7 AV A 368.4(43.1%)
2.4 ¥ 2 176.5(15.8%) | 2.4 ¥V A 113.0(13.2%)
3.7 AH 175.0(15.7%) | 3. 79 ¥ A 54.7 (6.4%)
479 VR 101.4 (9.1%) | 4. A~_A » 47.3 (5.5%)
5 K4 91.4 (8.2%) | 5. F—=A+5U 7 36.1 (4.2%)
6.5 % 51.4 (4.6%) || 6. A% 34.1 (4.0%)
TAT 2 —F 48.6 (4.4%) | 7. hF ¥ 33.4 (3.9%)
8. hF¥ 42.4 (3.8%) | 8. 45 v ¥ 27.8 (3.3%)
9. 24 % 33.6 (3.0%) | 9. N F—* 27.5 (3.2%)
10.4%97 28.1 (2.5%) |10.4% U7 25.0 (2.9%)
1L.A=A+5Y7 25.3 (2.3%) |11. KA v 17.6 (2.1%)
12N ¥ —* 20.8 (1.9%) |12. HA 15.5 (1.8%)
13.74 Y5V F 11.5 (1.0%) ||13. A1 & 14.1 (1.6%)
14. A4 v 10.8 (1.0%) |14 A = —F > 8.9 (1.0%)
15.57Fv~—2 6.7 (0.6%) |15. )L kL 5.6 (0.7%)
16. /v = — 6.3 (0.6%) |16. /vy = — 4.2 (0.5%)
17.4 =27 4.0 (0.4%) | 17. sl 3.9 (0.5%)
18 =2—Y—5F 4.0 (0.4%) |18. F¥~—7 3.5 (0.4%)
19. e [E 2.5 (0.2%) |19. 4= U7 3.3 (0.4%)
20, F N kA 0.4 (0.0%) |20.=2—Y—F K 3.2 (0.4%)
ANEE (220 ) | 1,114.7 (100%) | /AEF (6220 #E) | 847.2(99.2%)
£l (OECD) 1,114.7 (100%) | &=t (OECD) 854.1 (100%)

VYTV TERL T
4 © OECD, International Direct Investment Statistics Yearbook 1980-2000, 13-15.
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BREF 3 OECD ICBUF B34} - ;B (1991-2000 4E) _EAr
E, HAL 104 K

JSPANIR Eid Xt N
4 X =44 &
L7 AYA 911.8(19.9%) | 1.7 AU % 1,134.9(27.4%)
2.4 ¥ 805.4(17.6%) | 2.4 ¥ A 414.0(11.3%)
3.7V A 496.3(10.9%) | 3. KA 298.5 (8.2%)
4. HA 464.9(10.2%) | 4. 75 ¥ X 270.5 (7.4%)
5 K4 454.1 (9.9%) | 5. NN F—* 225.8 (6.2%)
6.5 % 286.9 (6.3%) | 6.5 % 188.0 (5.1%)
TNV F— 198.0 (4.3%) | 7.7+ % 160.7 (4.4%)
8 A A A 174.0 (3.8%) | 8. A7 = —F 150.8 (4.1%)
9.7+ % 162.2 (3.5%) | 9. A1 ¥ 128.3 (3.5%)
10. A4 ¥ 150.9 (3.3%) |10. 2 F ¥ 2 102.8 (2.8%)
1L AT 2 —F> 131.0 (2.9%) | 11. HA 92.5 (2.5%)
124497 79.0 (1.7%) |12. 4 —A 57U 7 66.0 (1.8%)
13.74 9 F 65.5 (1.4%) ||13. A1 A 55.9 (1.5%)
M 5r<—2 44.3 (1.0%) |14 7AVS ¥ F 51.5 (1.4%)
15. /v = — 35.8 (0.8%) |15. 7 v~ —2 50.4 (1.4%)
6. 4—2 507 29.7 (0.7%) | 16.4 V) 7 46.7 (1.3%)
17. [ 24.2 (0.5%) |17.R—=5 » F 38.2 (1.0%)
18. 4 =2 Y7 20.3 (0.4%) | 18. k[ 36.5 (1.0%)
19. F v+ A 19.1 (0.4%) |19. 74 ¥ 5 ¥ F 32.7 (0.9%)
20. 74 VT F 12.0 (0.3%) [20. / V7 = — 31.7 (0.9%)
ANEE (220 7 1E) | 4,565.4(99.8%) || /et (14220 7)) | 3,576.5(97.8%)
47l (OECD) 4,573.3 (100%) | &&F (OECD) 3,655.4 (100%)

VIR TV ESL G,
Wit © OECD, International Direct Investment Statistics Yearbook 1980-2000, 13-15.
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BARER 4 WRRREUS S0 281 - N EESE A (2001-2005 4F) -
iz, HAZ 10 48 Fov

SHAVIE A SN %
% & E3E2 &
L7 AU 598.9(17.3%) | 1.7 AU % 508.9(14.0%)
2.4 ¥ 2 367.3(10.6%) | 2. HE T 405.4(11.2%)
375V R 363.0(10.5%) | 3.4 ¥V A 314.2 (8.6%)
4+ 263.5 (7.6%) | 4. 79 ¥ A 237.0 (6.5%)
5. N F— 208.3 (6.0%) | 5. <L F—* 203.6 (5.6%)
6. " 196.9 (5.7%) | 6. 47 > % 142.8 (3.9%)
TANRAL v 192.7 (5.6%) | 7. AL ¥ 141.2 (3.9%)
8 HAR 176.1 (5.1%) | 8. KA 126.7 (3.5%)
9.%F% 161.7 (4.7%) | 9. *¥ v 2 96.3 (2.7%)
10. KA 112.3 (3.2%) | 10. 7+ % 92.8 (2.6%)
11. A4 A 111.7 (3.2%) ||11. A £ A 90.2 (2.5%)
124597 106.6 (3.1%) |12.4 5V 7 82.6 (2.3%)
13. AL —F> 85.9 (2.5%) |13. 79 Vv 82.4 (2.3%)
4. 74 NVF YK 49.4 (1.4%) |14. > ¥ HHX— 68.3 (1.9%)
15. ¥ HE—N 39.6 (1.1%) ||15. A= —F> 54.1 (1.5%)
6.+ —A U7 32.8 (0.9%) ||16. 74 VT ¥ K 50.1 (1.4%)
17. 8V s A 23.2 (0.7%) |17.2> 7 44.2 (1.2%)
18. [ 17.4 (0.5%) |18 A —A 5V 7 43.6 (1.2%)
19745V F 15.3 (0.4%) |19. #—F ¥ F 35.0 (1.0%)
20. A=A+ T 12.7 (0.4%) | 20. 0 A& 32.4 (0.9%)
ANEE (A2 20 7 ) | 2,929.8(84.7%) || /hat (146220 A#H) | 2,851.8(78.5%)
At (g4 3,456.6 (100%) | @&l (lkFisas) 3,634.9 (100%)

VIRV TNTEAL T
T &/, A EACEL (BEEZOEL),
i : The United Nations, UNCTAD Handbook of Statistics 2007, 344-51.



BREFRS R ORI EBELKE (FDI outflows),

7ua—N) X500 123

K2 10 15 ¥ v,

1980-2005 4
1980 1990 1995 2000 2005
JetelE 20 5 | 50.3(93.8%) | 225.8(93.1%) | 304.8(85.5%) | 1,097.8(91.4%) 640.7(82.3%)
& EEM»S | 3.3 (6.2%) | 16.7 (6.9%) | 51.1(14.3%) 99.1 (8.2%) 122.9(15.8%)
K & 0.0 (0.0%) | 0.1 (0.0%)| 0.7 (0.2%) 3.9 (0.3%) 15.1 (1.9%)
NAFTA 23.3(43.5%) | 36.4(15.0%) | 103.3(29.0%) 190.2(15.8%) 27.5 (3.5%)
T A | 19.2(35.8%) | 31.0(12.8%) | 92.1(25.8%) 142.6(11.9%) | - 12.7 (—)
[ 23.8(44.4%) | 130.5(53.8%) | 159.7(44.8%) 819.2(68.2%) 618.8(79.5%)
AFXY A | 7.9014.7%) | 17.9 (7.4%) | 43.6(12.2%) 249.8(20.8%) 101.1(13.0%)
75 A | 3.1 (5.8%) | 36.2(14.9%) | 15.8 (4.4%) 177.4(14.8%) 115.7(14.9%)
FA 4.7 (8.8%) | 24.2(10.0%) | 39.0(11.0%) 56.8 (4.7%) 45.6 (5.9%)
5% | 5.911.0%) | 13.7 (5.6%) | 20.2 (5.7%) 73.5 (6.1%) 119.5(15.3%)
NF— | 0.2 (0.4%) | 6.3 (2.6%) | 11.6 (3.3%) 86.4 (7.2%) 22.9 (2.9%)
ARA Y| 0.3 (0.6%) | 3.5 (1.5%) | 4.1 (1.1%) 54.7 (4.6%) 38.8 (5.0%)
7ot 3.4 (6.4%) | 59.4(24.5%) | 63.3(17.7%) 106.9 (8.9%) 129.3(16.6%)
HA 2.4 (4.4%) | 48.0(19.8%) | 22.6 (6.3%) 31.6 (2.6%) 45.8 (5.9%)
] 0.0 (0.2%) | 3.3 (1.4%) | 27.0 (7.6%) 60.3 (5.0%) 43.8 (5.6%)
{2 F 0.0 (0.0%) | 0.0 (0.0%)| 0.1 (0.0%) 0.3 (0.0%) 1.4 (0.2%)
KM 0.6 (1.1%) | 2.6 (1.1%) | 2.9 (0.8%) 1.2 (0.1%) | -42.2 (—)
K 1.1 (2.1%)| 3.2 (1.3%) | 7.5 (2.1%) 13.5 (1.1%) 38.3 (4.9%)
TIIUA 1.0 (1.9%) | 2.1 (0.9%) | 3.0 (0.8%) 1.3 (0.1%) 1.1 (0.1%)
&k 53.7 (100%) | 242.5 (100%) | 356.6 (100%) | 1,200.8 (100%) 778.7 (100%)

g —u oy SR, NV F— OB,

Vo TNTHRHELEND,
T PEOBMIIEEE, v AR END,
Higt :© The United Nations, UNCTAD Handbook of Statistics 2003, 266-73;

The United Nations, UNCTAD Handbook of Statistics 2007, 344-51.
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BRER 6 MHROFAEE (FDI inflows), HAL 10 & N, 1980-2005 4

1980 1990 1995 2000 2005
JeteE A~ 46.5(84.7%) | 171.1(82.0%) | 204.1(61.1%) | 1,120.5(80.4%) | 555.9(60.7%)
& FEA 8.4(15.3%) | 37.0(17.7%) | 114.9(34.4%) 246.1(17.7%) | 320.7(35.0%)
HRRA 0.0 (0.0%) 0.6 (0.3%) | 14.9 (4.4%) 26.4 (1.9%) | 39.7 (4.3%)
NAFTA 24.8(45.2%) | 58.6(28.1%) | 77.7(23.3%) 329.5(23.7%) | 151.3(16.5%)
T AU A | 16.9(30.8%) | 48.4(23.2%) | 58.8(17.6%) 314.0(22.5%) | 99.4(10.9%)
R * 21.3(38.8%) | 96.8(46.4%) | 114.4(34.3%) 683,4(49.1%) | 433.6(47.3%)
4 ¥ A | 10.1(18.4%) | 30.5(14.6%) | 20.0 (6.0%) 130.4 (9.4%) | 164.5(18.0%)
75 YA | 3.3 6.0% | 15.6 (7.5%) | 23.7 (7.1%) 43.3 (3.1%) | 63.6 (6.9%)
FA 0.3 (0.6%) 3.0 (1.4%) | 12.0 (3.6%) 203.1(14.6%) | 32.7 (3.6%)
TS5 | 2.3 4.1%) | 10.5 (5.0%) | 12.3 (3.7%) 60.3 (4.3%) | 43.6 (4.8%)
NVF— | 1.5 (2.8%) 8.0 (3.9%) | 10.7 (3.2%) 88.7 (6.4%) | 23.7 (2.6%)
ANA Y| 1.5 (2.7%) | 14.0 (6.7%) 6.2 (1.8%) 37.5 (2.7%) 23.0 (2.5%)
77" 0.7 (1.2%) | 26.0(12.5%) | 78.3(23.4%) 150.4(10.8%) | 202.3(22.1%)
HA 0.3 (0.5%) 1.8 (0.8%) 0.0 (0.0%) 8.3 (0.6%) 2.8 (0.3%)
| 0.8 (1.4%) 6.8 (3.2%) | 42.1(12.6%) 102.7 (7.4%) | 109.1(11.9%)
PN 0.1 (0.1%) 0.2 (0.1%) 2.2 (0.6%) 2.3 (0.2%) 6.6 (0.7%)
KEEM 2.2 (3.9%) | 10.4 (5.0%)| 16.4 (4.9%) 16.7 (1.2%) | 14.5 (2.2%)
K 5.4 (9.8%) 7.1 (3.4%) | 21.2 (6.3%) 79.9 (5.7%) | - 32.5 (—)
77U 0.4 (0.7%) 1.3 (0.6%) 5.1 (1.5%) 8.5 (0.6%) | 30.7 (3.3%)
& 55.0 (100%) | 208.7 (100%) | 333.8 (100%) | 1,393.0 (100%) | 916.3 (100%)

1997 AEDIERITIE, FHEEANOEHLEDT56.0% 12 F TRT, #EEAOZIE40.1%I12F

< L

NV F— ORI,

NIy TVTPRELEND,

TOHEOBMHIZIE, FE I AFBSEENDL 180FEICT T Y - TTETRLM 32V

AL

il : The United Nations, UNCTAD Handbook of Statistics, 2003, 266-73;
The United Nations, UNCTAD Handbook of Statistics, 2007, 344-51.
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BARERT WHROH - e NERESR SRR, HAL 10 48 Fov, 1990 4
B L 02005 EHTE

FHVEFESE (FDI outward stock) | xfNEFAE (FDI inward stock)

AR 1990 4§ 2005 4F 1990 4§ 2005 4
Stk 1,642.2(91.7%)| 9.271.9(86.9%) || 1,418.9(79.3%) | 7,117.1(70.3%)
& b 148.9 (8.3%)| 1,400.0(13.1%)| 370.4(20.7%)| 3,012.6(29.7%)
NAFTA 518.0(28.9%)| 2,478.7(23.2%)| 530.2(29.6%) | 2,192.2(21.6%)
T AU | 430.5(24.0%) | 2,051.3(19.2%) | 394.9(22.1%)| 1,625.7(16.0%)
EU* 810.3(45.2%)| 5.475.0(51.3%) | 768.2(42.9%)| 4,499.1(44.4%)
AF) A 229.3(12.8%)| 1,238.0(11.6%)| 203.9(11.4%)| 816.7 (8.1%)
77 A 110.1 (6.1%)| 853.2 (8.0%) 86.8 (4.9%)| 600.8 (5.9%)
FA Y 151.6 (8.5%)| 967.3 (9.1%)| 111.2 (6.2%)| 502.8 (5.0%)
*7 5 106.9 (6.0%) 641.3 (6.0%) 68.7 (3.8%)| 463.4 (4.6%)
N F— 40.6 (2.3%)| 386.3 (3.6%) 58.4 (3.3%)| 492.3 (4.9%)
ARS ¥ 15.7 (0.9%)| 381.3 (3.6%) 65.9 (3.7%)| 367.7 (3.6%)
77" 269.6(15.1%)| 1,260.5(11.8%) | 201.1(11.2%)| 1,650.9(16.3%)
H# 201.4(11.2%) 386.6(3.6%) 9.9 (0.6%)| 100.9 (1.0%)
Hp 16.3 (0.9%)| 517.2 (4.8%) 68.6 (3.8%)| 855.6 (8.4%)
A 0.1 (0.0%) 9.6 (0.1%) 1.7 (0.1%) 45.3 (0.4%)
KM 37.0 (2.1%)| 170.6 (1.6%) 84.1 (4.7%)| 271.0 (2.7%)
K 57.9 (3.2%)| 317.3 (3.0%) 95.7 (5.3%)| 727.9 (7.2%)
770 19.9 (1.1%) 54.0 (0.5%) 58.4 (3.3%)| 264.5 (2.6%)
£ ®F | 1,791.1 (100%) | 10,671.9 (100%)| 1,789.3 (100%)|10,129.7 (100%)

RV F - O,

Wy TIVITRHELENS,

T HEOBMEIIEEE, A BRALEFND,
Higt :© The United Nations, World Investment Report 2006, 303-306.




