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The Keio Economic Observatory Review is a journal published
by Economics section of Sangyo Kenkyujo (Institute for Economic and
Industrial Studies) in Keio University. This journal presents research
which has been conducted by members of the Institute. Besides original
articles, 1t includes the reprints of the corrected articles selected from
the recent Keio Economic Qbservatory Occasional Papers.

The Economics section is known as ‘Keio Economic Observatory’.
An ‘observatory’ usually means an astronomical or meteorological insti-
tute for the observation of natural phenomenon. This section is named
as ‘observatory’ because all researchers in this section wish to treat eco-
nomics as an empirical science and thereby intend to analyze economic
phenomena objectively, being completely detached from any ideologies,
by making use of economic theory as an equivalent to theories of other
physical empirical sciences.
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