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B\, b I A%, MEEEERC IR, A BHOMErRRENTE2OTHD, ZOHEE,
EFEA 2RO Z D, BIOBR L B2 N2 RREDKE L, BREE SN2k s w272
DEEETL LB EERE L7 5T 2 LIk iUE, v AR EEREL TV, L bafto
TR oW TR ELLr b, ERMROEEICH T ) BOBEE Y2 4\ HELEE
LT 2T 2 %2 b Tl b Thb, T2, HRAD DTV, EEHECNT 2
EEAAE (KB D TIUE, FHETRRE A% ST AR EOBEFERTE 20
Litevs, 2o, FRESESILEY, F&IC8T 2 MEERFEE -2 ) T, BIRK
BB DORELD X - b & 7 B RBRERO KM, DETOTH LD bIEC H 200 b Lithw,
2Ok BB 5 BFHARRO LT, ANESOAE L BICOWTOERNERE 5 Fic
1BEfTo T (o SO MEAEERTh - 7o MIEIEIE, FREZFE, FRTEIC T
BANHIOBRRE D <—F DI, Lbleh £ ER BNTHRHETH- 12,

Lar L %ehi, BUED M4 & BT 5 12 AR E 240 5 BT ORI 2 E L CIBET
BiC1E, ZL DB - THEBICER D5, & 2iE, bR Ly#ERDOLL T, SNEED
]y R EOFESRE BT b 2bIcld, 7, 22 HOTRITTREEI 2 B Ry
LI LHAT ST b, 2L TAME ) AXMEEYEL 7L 23R L CdiEve B
WO BOTEERMTHD L, RFFECADEEDRRTFMEFT> T b 2 &b bk b2 RKT
BETXD g L TIE b C b, SERTRIC RS EC AN EEHRK LSO TE 20
13, b DET BT B HREROKR I Ea— s DHIREN P TRL T b TIRE,
LEPEEOT I E AR L0 TR & AR R VLT 2 Wk vl X, EARFYE
BREAZ LICRRIC DWW TER P E 2L VD TH B0, EL DESERFEIIAIEE
TV BMIC B OTR L 2R & R - 2B EICEEL, WS28L2)HLOMEELLTO
BRI A% 720 LTV B2 & 28 T U b7,

BTy h—id, [RREFHRTETH 2, FREFRL LD LT, BEOHSOEM L%

NRTWEITE TR, BB TES R BTKENSLR SN, FUI6 L TREBRKES RO 5N 5 F& &
L, BB TESZFEREKEIERIN, UG TRITKERGH LN EHEEE LT, &ERE
BELTwa,

8) =l (1983), pp. 138-40.
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ka:“h‘f:?)J EVIBERRL TS, 572K Z0l) THD, L LLrs, BROLHLTH
FIZFRATEETH 5 Z & 2HEAICHESE LT, HELICER? 25— 2217 TY, &
WEQZIIEII L T nd b Litev, 2oL I Z2 2T 2%, MEEFE S v AL
oy MZZ - 2 OMFEEHIES, BICrholHZ2 L OZ L 2HHET L L) FIRZEDL, T
EL, BRICHEL T 2¥AEL238T 2 DITHLICREMD D2 5 & ) %8, A0 »ICIEL
WEETH > THHD LI HTAT 2D HL o WOLPICHAMA LT VDL, ARHPEREIC &
LRZBHIENTEDL L, 2HNOHMES, fMilitXryF @ 7L—XThb, 2O, HESLx v v
F - TV = ZAHREDFECETLENLZLDLDP 7Y DFEICD EDWIEl L nhlE, ST EH
BTl wv, FLTYVYDOREICL EDWREE - X+ F - 70— X055 L 72 R 20 1 5725,
NHESHRBOMATH 72 L Ji2, bR LICREBEZZDTH D,

MEEFTEOHEEE BIUZOFAEMLEBRT 27-ODRMEZEH L 2% DFRERR, Bk
DRAT R FHRTIUS, TRORBRHIZ T EE 5 L, MELMELH#HG L Tae, 2L T
Z O, EEFSRERERE L C305%, FRIC0%RELZIZLEMLLZZ b2, £9 L
fei b e WHEEHMEIZ b & DWW T, AMES DR ARRES M I N TE R, I OEOEGHHIL,
A2 D ERIICEE LT <, ZoHE#Ey, BHAMMBROEEMER, S LICBFEEHMERLE
BLODTFTERL I TUDTHD, LPLEDPLEI T TL R, AHOBRF L HE N HRERK
#y, BELINTHMKEL V) XL DOEBEZH LALZWRERZLZLT I 2IcanE, M
BEHED L TRADFRE»ThNL L Z L 20 ESHERTFEL TWbEDTH 5,

ZIVIER— T U bbb HBHENER L BB (W WA ESHH B2 TS T 5
EV I ER— T, THTIRBHSRRICESL LALE TS FIC1E, ANESHAM LMD
K#EZHRET v HBEFEFR 1§, FEMER - BEREERT 2 FHRE—FicH#E
ADFGREFRFHE — R EARLTL T, FEMRELHEL 5 L V) BUAHLTHAEZ b > Tz,

Yoo, [HREE R TR, 54 1 EOMBRHIHARE S ) b, LREEEE
E5lETC, 8B 222088 RICELEFESORBRIED20%, ERFEEORERHNL18,500Mic
FEL2 L, ZNUECRERZSI LTV E2HETETATT, ThbbiBERBEERR
PRALT, ZORBHREEFRT 7> A8RIZ, KELG )y r2d T L8, 208E%D
WRTIEH->TH, FEOBAAMII LMY DL 82T+ 7> 2L TBTIE, ROMEFE;E
DRENZHRT EH N EE LA AR BT 72, BATORAKERFIE E L 72 RBRERICBET 5
TPRHFTIIEENICAWTER L 7 5. RERDEEMREBDOMFED S DU 5% (B DIED,
iz, BREMICAILUE, FETMER - BBROBIGEHOBRICBWTHEZ L W2 L TH 5,

72720, Ficb Rz L9z, ANFEEOEEERICHENICZIT LS SN KAHFINY,

9) Drucker (1973), p. 123.
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LEHEG F CAET A AIEICEBL 72 ) T, FES LT AREEERED FIR20% 2B 2 56
Bl | PSSR EINL I bbb Ltk wl, S0EER, Sl LTI A Eich
2oL L, B L THREZAET L L VI DR, ZOREICLIARTEZLZDTH D,
L7ehi-T, EEELZ DTS éBzH’fﬁfHﬁé@{%ﬁﬁﬂﬂfi%zo% EETHEHRLTYH, £
DAERLBNDEKEEL TRDBDH L) 2 iéfﬁ%f;w FnEdy, gHEREbLI»L LWL, £
5 L FsktiR, BRHEASRERL LAbE THILL Tuh b 2B WHIE L v iz
Yoo TUEEMETH B ——1997T4FIC KL L 72 A BUE S o 2 1998 I BEE L 7o 8 » 5 L 00 %
Lo, BETHRABEETAZIENTELVEV ) ZEiE, BLTECZ ZEP) TR EWI L
CEFLTL LWV, 29I TEH-TH, BLZEBDRBKIERLZ20%ICEET 5 &\ ) AR
— 2L T W BEOWEN LrFLEWERIL—IF, RV EROH LT TV AHMRE
L& 91282 %,

8T, AWESYEL DERY s MBUEFEOREICZ, [HEEFRA) BT 2 REk
BEHRANDTF 72 20 WeETHI L embovnt, BARNLESRRLIT) 2HICH->TE
CHPER E e 2 HFE - BHABEALTE 2 LB, &8, KEOFESERRTIE, BHRTH
& WHBTES L2 BEHFR FWIHFNX v L) oHRN - BEMLHERETI Z L2
%h, L LE&icld, BROAWESHIEIR, T, MrTATURNEEFL LWV ERT
DB TESTH 12 L 3—EL o2 2%, BMBHRICIIHLEVFEL LW I & LH
BE LR - BARNLHEREZT) L LT, EBRIZE, HARAY 2 —T > % EDFEFIIRL
SERHLEEL > TWb I 8% Fcad > TBWTE bwizwv, BEidd < THEDRL
BN TH), BEEBEOMICIZVOLREN D H LI L 2H0-> T T, BB TEH
NFVA T BRI T BRI NG LEBEEINLY, BIHFRThEWE Siud, BEICH2OBE
U T B &V B T S vind

10) BEFEOV EODRIRIZ, MRMICLEZ DI EDTELWL—LE L THOEENH ) FE2HwT
BAMSRIRS A K B, ZAUL, VENEGEEFEIFINTE ), BEDADHEEEL, BUARSE
7 & DO LBCED HERI ”E%Té EHTEDLY, BHIEEF) TV EVIEILL EDW T T
O—FTh b, bodd, B, MOBERICIERT, BETLHICFIAIIEL2CTRED,
o EERMEEE VI bIF Tl e v, SEEWBEBEFEYIC O W TEERIF F Buchanan
(1991) ZHIFTHBL,

11) Xiiwvz, BHEEIGHFNEEILVWE VI DT THI LW 2/ LB I ). FnitiRkERER
DL TRE L HEEEZIELIN, £ ORFEEIFFITHRABELE R TIHFERLEERER LD
B SR B L BB AT S B Oh L v ) BT DWW TR BRRIA S B, 2 Ldic, B EE SN
(omitted variable) * %EIEHICHLLOTE R 5 - 2B L HHEBEEFHIN O L H» THER
Bl RERICREOBEEIGBEI N Tl v 5 (Levine and Renelt (1992), Sala-i-Martin
(1997) : & Y B BIZEOTE TR, BE & BIRT 28I EFTR & RFROBBIED 2 BN A L »
HWEWIRREBTWE), LaLars, »5EOEZTEIEG DL L Vo TEZDEDERK
HNERIATHN D EZPEL TV, FEROB NI EPREIC7 7 AT SHEL LT~ T

B RMA R B Eid, HADEEREY, £ 4Ly v 7UBRORGEMY, 2L T 7A#l, £/
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2. FEHFHE

2.1. HPEYDORED b AR OB E S 3

[T 5 n-2 3 ZLK, BEZRORICHEZZODOETELZTER, Z0E 113, BEHHA
THY, FB2I3FMNLHRETH 5, MEHLTHAEUHLTREE LA TL L, LK, —FH
DREBENOKRE &1, ERFBY DRXETH LN, ZOKEEZRET LD, ZORAIZET
BEMEEOKE S ThE LS 742 ZUe & - THIHEE 2 A ERFREOTR) & [
# LT FEOMBAFR—HBIAR - BMEF X — CEREE L OB%RZ, M LHEE
OB ERATDIZFER (1987) Thoiz, FROBHEHEZE->THL I,

W, Byl EE CY, BBEOHER CO, TNICHRE T &) FE» L7 5 RS
Y#2hsdEd s, BUREEIZBRESLUMCIIFEELET, EEEBITHEL 2 SRR E
ENd, ZnLE, ERMAKR Y I,

Y=CY+CO+I1.
ZORERTOHH WML, B3 Y 24EEL CY 2HET 5. 20K,
Y-CY=CO+I,

B, BN EROBE S Th b, b LEREOEEKE Fabbih 1| A%k ) ORI &L
Dt E UL, BREOMINC X b7 CO M 2. = 2T, BHHRONRE CY %8
BBy w0 Th, BEXENORGS LAY, Wilis LR L TERONT Y 2%
B4 2. BBEOWRE COHMML T CY, [ 24T 3201012, BRI Y 0BT
3 Lk s, Siflins LA 512 LA ERFESHIT 512 Lo, [ Aol b0
T, B B EEE LT A 5 22T OB £ BUC I TV B A A E L K U

N DOBDOFHAWI & v ) BRI, BAROHERIFMOTHEEE & KX T—EL (Er - W) EBEE
Do, BBIIHEINZTHLI, B, YVo—OBEEREETT LI, HEAKETREINL AL
HREKELHLBAATETNOBEAEE 2 ED, KELREBEFATIZ1I9924E7 Mankiw, Romer, Weil
(1992) o4rHrTid, HARZ &L220ECD #EZ25% & L2 FBRDEH» T, KERICABZLHELS
ZIDIIANEARNATH), BEAEERE ZABELTHERERL Thitwn,

12) 4F® (1987), p. 37.

13) # (2001) [EBARICEBIT 24T - E{LAEEHB DR T3, $BEAXI>EZ 2 SBHten %
T, BEE, BirEREB L UOFASFEDEFEKEE 2000 R0 KEICHEFT 5 201213, BRFARE
Y P ORRERET 2 LB H B0p %, 2000-2025FE0 A OEENEILY L LI (MBEREE &
LTHEL T2, BRIBLARLYLFEEBIEIKFET ENTHEH, FITEBWREEICH 5K
2 EN0SKBEENRES SIS, BHHRE L (ELBENEFKEL MR TLIE2TES
L, ZNUEDKRE2ERTE 2D THIUL, HADERIZAEGKEOM LE2EZTE B2 & 2H#HGH
LT\wa,
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kf,%ﬂ%ﬁ%ﬁﬂﬁ?é:kuﬁéﬁw&wiﬁf,ﬁﬂ%t&é@?%gkZﬁtt%%
FZOWMA L 72 b TEHHAR~D AR, BB ICEEWE DT S, KDLODEDFERE
EoTATHELDZ LIFT v,

1. 2WEESIIFAEY TR KGN TRl EEDE ST 5 k.

2. BBEHEDO VLY D HPE ) —RREK - I5E — TEBREICEED L BT 5 ik

3. RBITHNLMTHN, BIHFROFEE TEMEICEERE T 5 Hik.

4. BT ROLAWNEBRFE TESHE ICEEWE 7T 2k

EREMIE S, BRIRNCIRE L% GEHMED TRE, D ZRES b AIUE, 20
A (B HAR AR RE U 2 AR R B AT BT B TR L R L v, SOFRER, B
KN TOBMEREGETH S 5 7, BRED BB L 27, EHEROBEAFLS
X BEHFROVWTNTH->TH, bk, RFEIGHL 2 -20IE, 208, §4bb
[EMER, BOALLORENAEFE LA v o, BICALPEN T2 I Lo BkD:
bmﬁm%%%t,%hwiof,ﬁ%@%ﬁiiié&éfﬁgﬁ&Wﬁ%i@%%@ﬁwf
o7z,

B, BRESESHETELEEL T, ZOMIELAERMCEEL LS LT AR, &
WEERTLAF B, MLl U % 5 % v, EREOESME 2RI 5 0ILEH, 4
FEEBICHEEL To 2 BH R TH S, ®2I2, BRI, FERIEL AT IBRORRY &
LChiiE e S TS 82 287, 20975 L 0FBRBAT 2, LT 512, BAR
DI IF T B kDB B TR b 5 DI LT, BREFROL & Tl
KRR TIR BRI ST 1, SRE MBI BT 2 S B b B I TS
B D2 b leh b, MR ERBAR E T, SHFICHE 2 ST 5 I — KB s
Bl &\ 5B h 505, B - RECTADHFRTH - Th, SRILH B LA 5
ZAMBENIEL RV, ZITAYLZ EIF, FEIMERLZETUCH EOTIE, EE
BB TTH 5 2 2 T4UL, SREASEST L T b kRO Bortic dkme 2 2k
B, LU Ao v HEOREBRIEIME > TVW5 2 v 2 X Th 5.

FnTid, Bul, BEEOBMTHERSNOOT T2 EEOMBHROMERE, Y0k ok
B DB AE L > TWBEEZ LNBNTHD I H KT, T2 TRIEEROBRSY b TIE%
(, UL b, HFEOMBTROB A T HAERZ b o> TV D00 2 HEL TA L

50

14) f® (1987}, p. 39.
15) HHE (1987), p. 36.
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2.2. 2HFHEAERET LV

Wi, F1IHREF2HRD 2L L% 24242525, B1IHROADIHBELHREDL M
ThY, EHEIBRETH-2BEITE, 1AM FRw 2B Tw, E2HRUEHRLICHA
HFELAL No=N(1+n), i3 y»=y(l+g) TH 5%, 1272, niZ AOERE, g% EEEEV
BET D,

®1 IPHEKERETLORE

# % it
1 AR M M
GEEEHEAY, | A DESZTHIA) 1
5 2 AR Ne=N,(1+n)
(857 1#:4%) y»=y1+g)

BRI, GBI OEIC, B bOBIETEO & EI B b 2 A— X BAT TR
B EH TR bOr T b, BB, HAHSEHL R EAE D D, Kt A A
e ERF B E LA ER B, bLED LU RED b D X kUL, B
BARIZI L ¢ B iR L T 0le, Bor e BB B A = 5 DRI A3
KAETUAES LTl 2RI S 2 B0 =AU E KL 22 BEIS, REENY - MM 2RI K
W RE S Nh S AR X T, & D T h B

CE S B AR L QMO D ¥ ¢ TORAER BERL B 0B
ThBI, TEHI LR LI, B 2 B EKESE E > T b0 ThILL, ZOfi
12 Rl 2R AN R, B b bR L 7o LS B b\ B Th DS, = OV kT 57
BRI ayn T 7 b BEF R ATV B 9 lo—EHA ¢ 2 TLTEF 2 L2 T2 3 (I
I BLURHR TSI, 22T, B LENIBS 2 0T b BEFEKES a2 &
S, @ AR LI L im Lk 5 % L ORI av &\ ) ISR BRI S & 1
HEE, Y0k 5 5 HETHIUEERTE b0r ML ETLTEL TAL S, &, HEILH
UHR L BREHR - EEOBEH RO EEE %055 #id TV DT B, BILHR
OFFFHRRSE TOMEIS, HARE, RIS, BROPIHRE S 1 - RIS 5 TR
FAMETH B, DI, ZITH, AMRES RIS, ZHOTMEREE ML TE 0L 5 %
WEZ b ook, M BET 5 FMEEIETL b ).

3T, £1 [2HHEARERET VOME] Db Lic, FENHIERFEZITIZ LIl L), &

16) an z B L THEROFHICHELZ 52 o, M IER,
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1 2HEBEOFESRAKEDER

B2! N ayve

ay:

> BEfH

(BF) (BAE)
1 R EH 8 1 AR B
5 2 RO E5 A

E) M1BRABOREICL 257> T, Iridsds & BlE L Tl
R 2 THRL T 555, 2HEEOFESRITKED A
A= R E L2 HITH, BEE & LICHEERIICERET 21K
TEFRIT DT H»EELLTV, ZHUZ, @R IISRLTWS
NDTHEL Iz,

FUE, F1ITBIT S GBE TESHENHRH 21TV, FORLATHEZHRITLRILD2IDET
b, BEIZOWTIE, KDL HIZERT B,

1. n&% NOBERERE, g ¥ EEMPOE (EFKELRR), » 2HELEERAED & 45,

2. MIERRGHREIC BT 5 TRMEICII LML H ), THEEZR L L ORI "220 5%, §
bbb, NORKERRD 7, AEEEUOERIT g, ELSEMHMRIN L 7 TH D,

3. ML ARDRBEEZ ¢, MRGTADREFRZ t L35,

4. BRI ESZH) 4 3> T RWRT B 72002, BIEDBBMACAB KIS L ) R OREE
BEE o, 6, HEOHIMRHBIEH ) BRI ¢ b T 5,

ZOLREEERND LIC, BICHBL -EBBROFIBRERE av, 2K T 2 2ODFEEOM

BUGR ERBERIEROBIRE R 2 ICEH L 72,
K21 FLOMBHIRCRERHE

RV JRER R
N161y1(1+ 77)=N1ayz, Notyyo=Nrays,
Nlclyll(i+~7)=zv1ayl(1+g~), N1+ 7) t=Me,

- g ___a
a=ayy O =1 @
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I ARORBRIBAENFSEHRETHLH 1 MK LH -2 DTH Y, RERERI, BEk
R FESLAERAAID ) OFRMEICKE L T b 2 2290 5, BARMICIE, LA RORBREIT
BEREIEITUSE 2 ), EEFIED 25@mIT SRS % 5, BRERS RORBRHI BAE D 857 #AK
THDH 2 MR- TEY, REHFEIAORERD FRMEICKEL Twb, £ L TALOREK
BHE USROS 2 ), ABBREEIMEC UG EC %5 2 &
o1 B,

2.3, MEHR & HEOZERTEEME — Max-Min JEH & REERIERFRED S 227
ZIT, av k) EBROFEHEEREZ, £EOMBIRTH AL AR, BREFRX0wTH
PEBURTH LD 2HEL THL, FORDIZ, K2ORBRENORXEZ, FBREERIcF L
HTRIICEEL, ZOFEREE e 2HFRETHZ L TELIMEIRRLR, Wrh b0 L/
I THE I,
R FARBEOKFLELOBBAR

[ DAEY i
I a—'—cl% I a=t(1+7%)

TITHEZ TN b b, 2t —m, B ER e 2R TE L L 2 ERIAEL
12X EIT, ZORBICHLT 20 b FEIRENTNEPEN) ZETHE, 29 LMW,
BENBEN L TEEPRIET 5 5 (Max-Min principle) 3 FREBEHFRNETIEDL
LOHTHBLPER ) ZEIZHFLL, ZHVHIMWERETSZLIcLY), REUSNOEE —T
bbb, FIREEe 2B 2BMAPERTELIREEE —IIOWIFET LI L2HNT LS
EWTED,

FESOMBEHFTEPE I, FEISEHAMEY », BEEEEe, AODEEE2EZ, T T
BMETH Y, BEHAEESCHET ITHEERTH S, s TRlfED, BMYFRDO LT, Fiff
REFR o 2HFCELWHTMIANTLE->2 T 5, ZoORWIE, RI—IRXT, GHIcBH
LEBEOERFAIE ) 2 TFHEEL D KL B 5720, BREEIFFAME) &> TL Y, KR
BEanFE i, [REAVELDOFRAERL ) OIS L 2HEATH S, Z0EE, IR
DEHBZHELC QL HDICRBRELZSI LT 223 TEL v, 8% 51F, MIGORERHT,
BEDEGTHAMRTH 2L 1 MR TS DTHEL L, FA4 I THICRTRENDTH b,
L7ets> T, BMAFROBAICIE, MISEAE) CREBRERIBAER e 2 i TE %
WHBCHANTL - 2B, IM3ER e 25T 54, 4L I, FEMEORNTL
ALDPDOKERTBIAIICEERT 522 L2k ), BEWEBENERLREY I 285 %5,

O LB RO HNT, BEAFRTIR, 3 -TIX2A0E5905 L 51, AOKE
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B DTS TFIBREREZ MR TE L BTN EE, BUEOEHH AR TH 55 2 #K
DARBRIEE £ % TR L C, ELSHRINRTH 25 1 HRDESBAKE ay, 2 HFFT 2 FE,
EEHEOBRNICERIN TS
%ﬁﬁﬁ&ﬁﬁﬁﬁmmgﬁttf,ﬂEﬂ%ﬁ@%Mﬁﬁ,%ﬁﬂﬁ%?ﬁ&ﬁmt%nt%
Bz, WATKEEF D oI RBRER L T TR, S IV THICRIN TS )k
WY RBEERFEEN S A I TOMBE 13, BEETHL bR LIFFLI TS, £ LT, ML
HREBEFAE TR, ez Eeo, BEEHEESIH LB > TN THLH, TN L
RHBETBENC, TORALRVWE, £EMREO L, THEINTER, Y121 VYV DwEE
Huwiz AR EBEFRE TR, WTFRORBEEEE»Z T ? ] v ) R Z 21T
Y, ZOMWICEREE L oMM kR, RBRREEEN Y I 2 TOMB tvw o) Har s
HHLTBLZ LT 5,

2.4. OLAREBBESHR TR, WTNPREREI D 255 2 L v ) B

19504648, HEDOLBIEED, HIERLE LB S N T ML AR 5, KBTS A~
B> TV BRIZBWT, BME%2 LB WESHIETH AT A~DBEIRIN T,
ZZAz, BB EMEH Iiﬁﬁf’éhé @f})ﬂ TRRS RO FHIRELIRL) VAN TH B & nﬁébv”mﬂi
WARERe ) /’C})é %@%ﬁ:% ARETERL 2T %2 L > THRLL TRiE, k& f;é

a>heg+n>7r.

Thbb, BERERI AAREREONITEISOERFED LY L AkEWEE, BRAELOMR

BRI T ROEBRREL ) LIRS X3, £LC, HHERICE, Iy romEllD
TR LS e HBEBRS—RILL, ZOEFRIRBYFREZR/ELLNEELLTE->Tw-
7:0

W3 a2 TV v EDOERIEER
BEIZIBRBFRSERTH - 7205, 4B L) ZAFEmbits (AoMosgrsfe), »

17) Samuelson (1958).
18) O ARAEBEER e F 2OBFESFARERET, a>pedgtn>7. 3B6N5,

- (1+2)
e b 08 e iy >0

a—hL>0ea(l+ &)1+ #7)—a(l1+ 7)>0,
C1>t2<:>g~+ﬁ> 7.

%5, BEBMAKEL o TREC an 2T 258D, o EAROEMHER[LZLHTES
(R IIEH),
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DEEREA S CEEEM R ML) T, MIARPBALFRLVLANTHLDIZH
L TH b, AMEGIRRLTRA SHEILIRICERITNETH 5,

Z 9 LML LR IROHETRIC ﬁL“C BEIZ BRNEBE, FHEER (equivalence proposi-
tion)” & 9 fREA SHEHAMZ l’oﬁ%o LA LLds, I TR Iy rom@ErEAL
PRI ERICNL T, BBOFELESAE,P LHHELTBZ) B,

BUAREBBEFR L 2 HEL T, WTNORBRENHPLESTOr 2@ L 57201213, TH
72 & 21F, BEEIC & - THUKEDESH/MNE2IT) L) &) B &5, I T
357200 MENBTHETH Tk b v, BEOLKBMDI LW E AL TR, WTNLOFES
LT E V) HBRZ DL DDA WTHETH 5, FEEHMBUC BT 2 REREFREERO HE 21T 720
2iE, YO LT, [H2EBOHEZERT 2FEICEVT, WINORBEEENHT»E T
] Ev) MEFRESBLEE kb, L ZAHY, HIERGREO FEMED, A2 FEE0EHKER
T B HENC AN AT, EfKEEZ SF 5 72 ORI % 35§ 2 TEY, IR AITIZR S
nTwaiiney, BIFRNIL > Tk, FRREIAKELZ T 2 FmizstnzHaic,
TIEREHRE L > T RIS LT, ) —EEHHHRITR - TE 6, MILEDERDER
ICH L RE R IR T 2 ST OESRBRE ) L O ICERFT 5 Z LIZEERIIC L ERMIZL A
WHETH B, BREICHE L T2 AEEKELHITERTE 5 iR T oold, HIBERGEHRFIC T3
fEE U CHLARAZZES TR & R 5 2 L0 L 72356100, ROMADRBRERTHET 22 &
DTELREBTIMASIRTL 2,

H oY s OB, FIEHRERC BT 2ERAMN Y, fEE, AORERFICET ST
BEMEDTHIE L SN TV b — @I T4UE, FEEENICZ P ERZ E2HHREIN T B, L2 L
h s, fIHELEOEFAED 2, BEE, ZL TAORRELZTAT DR AHMORF2EL
PATETHS 5. NADORSEFANTY - GRIERTHE CEEKENKRIEL b 728 512 2 411K
WRMRRT BREELFHER, BEFRE L2, 2L T BRSTRE L 5R/MWEEH 2 v ML,
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