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{18 A . UAL Corporation (=31 F o FHiZ2)
Annual Report
Fiscal Year ended December 31, 1991
1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Operating Property and Equipment
Properties under capital leases, and the related obligation for future minimum lease payments, are
initially recorded at an amount equal to the then present value of lease payments.
Properties under capital lease are amortized on the straight-line method over the life of the lease...
Amortization of capital leases is included in depreciation and amortization.
8. LEASE OBLIGATIONS
As of December 31, 1991, United leased 221 aircraft, 33 which were under capital leases. These
leases have terms of 10 to 26 years, and expiration dates range from 1994 through 2016...
Future minimum lease payments as of December 31, 1991 under capital leases and non-cancellable

operating lease having initial or remaining lease terms of more than one year are as follows:

Operating Capital
(In Thousands) Leases Leases
Payable during
1992 $ 831,144 $102,096
1993 895,218 102,021
1994 883,792 101,889
1995 879,255 102,526
1996 : 887,989 103,975
After 1996 13,080,996 533,862
Total minimum lease payments $17,458,394 $1,046,369
Imputed interest (at rates of -
5.3% to 12.2%) (410,439)
Present value of minimum lease
payments 635,930
Current portion (39,329)

Long-term obligations under
capital leases $596,601
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{182B . British Airways Plc CGEEHZ)
Annual Report
Fiscal Year ended March 31, 1991
1. ACCOUNTING POLICIES
Tangible Fixed Assets
d) Leased Hire Purchased Assets
Where assets are financed through finance leases and hire purchase arrangements under which
substantially all the risks and rewards of ownership are transferred to the Group are treated as they
had been purchased outright.

The amount included in tangible fixed assets represents the aggregate of the capital elements of

payments made during the lease and hire purchase term.

The corresponding obligation, reduced by the appropriate proportion of lease and hire purchase

payments made, is included in creditors. The amount included in tangible fixed assets is depreciated

on the basis described in the preceding paragtaphs, and the interest element of lease and hire element
of lease and hire purchase payments made. included in interest payable in the profit and loss
accounts.

10. TANGIBLE ASSETS (£. million)

Total
Utilisation at 31 March Fleet Property Equipment 1991 1990
assets in current use
Owned 1436 296 166 1898 1921
Finance leased 293 11 304 139
Hire purchase arrangements 349 349

16. LOANS, FINANCE LEASES AND HIRE PURCHASE ARRANGEMENTS (£, million)

a. Total Loans, Finance Leases and Hire Purchase Arrangements

1991 1990
Finance leases »
--U. S. Dollar $2m $9m
-— Sterling 295 149

Comprising: ‘

Other loans, finance leases, and hire purchase arrangements
Repayable wholly within 5 yéars 34 48
Repayable in whole or in part after 5 years 1264 688

b. Incidence of Repayments (£, million)
Finance Hire purchase Total
Loans* leases arrangements 1991 1990
Installments falling due:

Within one year 64 28 13 105 58
After more than one year
between 1 and 2 years 6 32 14 52 21
between 2 and 5 years 20 100 52 172 70
In 5 years or more 686 136 258 1080 616

*bank loans and other loans combined from original note.
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Fiscal Year ended December 31, 1990
CONSOLIDATION PROCEDURES AND RULES

Capital Assets

1)... All leases are capitalized.

2)...

Groupe Air France (=—217 35 vV R)

depending on the type of the aircraft.
ANALYSIS OF CAPITALIZED ASSETS (In million of French Francs)

the fleet is depreciated on a straight-line method with no residual value over 20 to 22 years

Type Gross Amount | Depreciated Value Net Amount
Amount 9% | Amount % Amount %
Owned aircrafts 36087.7 63.6 10010.2 21.7 26077.5 68.8
Leased aircrafts 5653.4 10.0 2344.5 41.5 3308.9 8.7
Real estate 8767.7 15.5 3786.6 43.2 4981.1 13.2
Personal property 4542.7 8.0 2621.5 55.5 2021.2 5.3
Financial investments 1660.1 2.9 153.8 9.3 1506.3 4.0
56711.6 100.0 18816.6 33.2 37895.0 100.0

BREAKDOWN OF THE FLEET BY TYPE OF AIRCRAFT at December 31, 1990

Type Aircraft

Air France

UTA

Air Inter

Other Companies

Total
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A300PAX
A320PAX
B727TPAX
B737TPAX
B747PAX
B747COMBI
B747CARGO
DCI10

Training aircrafts

> W o~ 00 U W

3
4

Qs W O =N W

Leased aircrafts 24

[o]
>
w

FINANCIAL LIABILITIES at December 31, 1990 (In millions of French Francs)

By category and

Beyond 1 year

maturity date Within 1 year and within 5 Beyond 5 years Total

Loans 821.1 2183.0 8337.9 11342.0

Leasing* 1111.9 1648.2 2066.0 4826.1

Total 1933.0 3831.2 10403.9 16168.1

By category CURRENCIES

and currency FFR USD GBP DEM CHF Other Total %
Loans 6688.1 1459.4 1145.4 193.7 398.1 1457.3 11342.0 70.1
Leasing-aircrafts 1656.4 1203.0 1012.6 407.0 4279.0 26.5
Leasing-ground assets 547.1 547.1 3.4
Total 8891.6 2662.4 1145.4 193.7 1410.7 1864.3 16168.1 100.0
% 55.0 16.5 7.1 1.2 8.7 11.5 100.0

*aircrafts and ground assets
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{18 D . Lufthansa German Airlines Qv 7 b ~vH o KA Y f22)
Annual Report
Fiscal Year ended December 31, 1990
5) Fixed assets
Developments concerning individual items under fixed assets during the 1990 business year are shown
in a separate table. In addition to 161 own aircrafts listed here and in the balance sheet (Group: 183
aircrafts), other aircrafts are chartered in a considerable scale. ..
Within the Group there are also five McDonnell Douglas DC8 plus a Boeing 747 converted freighter
which are leased long-term by German Cargo Services, two Boeing 737 are leased by Condor
Flugdienst GmbH, seven Fokker 50 by DLT and three McDonnell Douglas DC 10, three Boeing 737
and two Boeing 747 freighters are leased by Lufthansa.

17)Other financial commitments
The payments for long—term leasing contracts for aircraft amounted to DM 105 million in the Group

in 1990. These contracts will involve payments in subsequent years of up to DM 165 million.

{4$E . Japan Airlines (B&#Z)
Annual Report ,
Fiscal Year ended March 31, 1991

8. Commitments and contingent liabilities
... The Company leases aircraft, office space, warehouses and office equipment. These leases are

customarily renewed upon expiration and are classified as operating leases.
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