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Table 1 The Great Western Railway Company D18485F128 DIz v» (FAFES
General Statement of Receipts and Payments, to 31st December, 1846,

RECEIPTS.
£ s. d

Amount received on account of Capital, viz.: —Calls on old shares,

£2,122,448 2s 1d; calls on half shares, £1,394,709; calls on quarter

shares, £883,044 13s 2d; calls on fifth shares, £645,602 17s 6d; calls

on £17 shares, £134,704 5,180,508 12 9
Amount received on debentures, viz.: —In anticipation of calls on shares,

£418,445; mortgage of Great Western Railway, £2,653,591 13s 4d;

mortgage of Cheltenham and Great Western Union Railway, £33,444

15s 8d 3,105,481 9 O
Amount received on loan notes, loans, & c. 1,537,620 0 O

£9,823,610 1 9
PAYMENTS.

' £ s. d.

GREAT WESTERN RAILWAY. .

Expenditure to 30th June, 1846, as per statements 6,937,719 13 7
Land and compensation, £3,663 2s. 1ld; additional works, stations, & c.,
Swindon, Bristol, & c., £44,869 9s 4d; locomotive engines, carriages,
& c., £44,826 19s 1id; adaitional machinery, tools, & c., at Swindon en-
gine house and shops, £5,286 9s 5d; Parliamentary expenses, £25,4837
19s 6d; re-construction of permanent way between London and Maiden-

head, £8,703 17s 3d 132,837 18 4
£7,070,557 11 11
31st Dec., 1846. Total.
£ s. d. £ s. d.
CHELTENHAM AND GREAT WESTERN UNION RAILWAY.
Swindon to Kemble, including branch to Cirencester 230,000 0 ©
Kemble to Gloucester, viz.:

Works 18,704 111 287,795 12 0O

Stations 3,158 14 2 24,536 4 2

Permanent rails 433 3 8 101,138 4 5

Land and compensation 2,738 15 10 107,017 4 10

Vendors’ costs and expenses 325 9 1 4,341 17 1
Gloucester to Cheltenham, viz.:

Birmingham and Gloucester Railway Company 103,533 6 8

Works 15,850 12 1

N December, 1846,
6) The Great Western Railway Company, Revenue Account, from the 1st July to the 31st Decem-
ber, 1846,
7 H LAl



Parliamentary and law expenses 3,413

WAEAEZ O, hoRl, £ 21

Stations 320 0 O
Land and Compensation 23,593 0 8
Vendors’ costs and expenses ) 956 17 2
Parliamentary and law expenses 5,260 9 4 16,054 16 8
Engineering expenses 18,511 5 2
Goneral expenses 246 6 0 2,220 17 10

Debenture Stamps 2,955 17
Interest 3,531 611 26.840 17 9
£34,398 7 11  £965,666 14
OXFORD RAILWAY.

£ s d £ sd

Land and compensation 1,518 12 8 22,032 17 O
Vendors’ costs and expenses 123 410 579 1 O
Parliamentary and law expenses 3,629 13 5
Engineering expenses 8,184 19 2
Works 1,348 16 1 108,798 15 4
Permanent rails 14,217 9 10
General office expenses 100 0 O 780 2 9
Interest 1,065 8 5
£3,09 13 7 £161,288 6 11

BERKS AND HANTS RAILWAY.

£ s. d. £ s. d.

Land and compensation 24,986 18 6 115,226 15 11
~ Parliamentary and law expenses 6,185 18 10 18,215 18 1
Engineering expenses 1,061 18 1 11,172 16 4 .
Works 93,072 13 9 164,821 6 5
Permanent way 47,277 0 O 120,359 12 O
General expenses 737 7 6 981 2 10
Interest 8.997 0 8 12,999 1 6
Debenture stamps ‘ 1,166 13 4
£182,318 17 4  £444,943 6 5

OXFORD AND RUGBY RAILWAY,.

£ s. d. £ s. d.

Land and compensation 62,033 14 11 118,643 15 5
Parliamentary and law expenses 7,806 0 3 15,351 18 7
Engineering expenses 706 12 1 9,804 14 7
Works 55,308 16 3 68,163 14 5
Permanent way 42,956 15 9 133,086 19 O
General expenses 87910 0 1,807 17 2
Interest 6,830 2 9 9,144 3 7
Debenture stamps 1,000 0 0O 1,583 6 8
) £177,521 12 0 £357,586 5

MONMOUTH AND HEREFORD RAILWAY. -

£ s. d. £ s. d.

Land and compensation 97518 6 8,715 5 4
Vendors’ costs and expenses 24 1 6 124 1 6
6 11 9,935 7 6
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Engineering expenses 468 5 11 7,098 11 4
Permanent rails 30,069 4 0 72,455 0 10
General office expenses 505 8 9 540 2 11
Interest 2,101 6 1 3,539 2 8
£37,557 11 8 £102,407 12 1
WEST LONDON RAILWAY.

£ s. d.
Moiety of purchase 30,000 0 O

Amount of advances made by the subscriptions authorized to other Railway

Companies, and of expenses for their account to be reimbursed to this
Company 582,488 10 5
Giving a grand total of 9,714,938 11 2
Leaving a balance of £108,671 10 7

Table 2 The Great Western Railway Company D1846££12 F QIR isih=e
Revenue Account, from the 1st July to the 3lst December, 1846.
RECEIPTS.

£ s. d.

Traffic: —Passengers, £ 355,034 13s 5d; carriages, horses, and dogs, £11, 986
10s 9d 367,021 4 2
Mails, expresses, & c. 10,917 17 8
Merchandize 107,011 13 5
‘Warehouse rent 30 2 8
Parcels ' 18,486 8 9
£503,467 6 8

“The Bristol and Birmingham Company, for rent, & c., including dividends
on Cheltenham and Gloucester tramroad 9,375 0 0
£512,842 6 8
Rent of cottages, & c., £817 14s 2d; registration fees, £186 15s 1,004 9 2
£513,846 15 10

EXPENDITURE.

Maintenance of way, stations, and works 33,144 310

Locomotive account (as per Abstract 1), viz.; —Coal, coke, repairs, drivers,
firemen, & c. Oil, tallow, and all other incidental expenses 57,262 12 0

‘Carrying account (as per Abstract 2), viz: guards, police, porters, clothing,
repairs of carriages, oil, tallow, & c. 51,459 3 0

General charges (as per Abstract 3), viz.: Superintendents and clerks, ad-
vertising, printing, stationery, and sundries, including travelling expenses 18,859 3 1
Disbursements for repairs and alterations of stations, & c., and for insurance 685 5 1
Compensation returns and allowances 355 0 7
Government duty on-gross receipts from passengers 15,430 13 5
Rates and taxes 13,637 12 5
General offices: —Direction, salaries, and all office expenses 3,423 11 8
£194,257 5 1
Balance for the half-year ending 31st Dec., 1846 319,589 10 9

£513,846 15 10
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Table 3 The London and North Western Railway Company D18484E 6 B D &XKENE
Statement of the Capital Account, 30th June, 1848.
EXPENDITURE.

Ist Jan. to 30th
June, 1848. Total, 30th June.
£ s. d. £ s. d.

Stock in land and works, including stations, tunnels,

bridges, permanent way, wharfs, warehouses, and all

incidental charges

342,428 18 6 16,190,026 13 9

Carrying stock.—Locomotive engines, carriages, wagons,

& c.

181,297 9 0 1,674,660 10 8

Estate of the Company, in lands and buildings, yielding

rent

Total main and branch lines open for traffic

1,264 110 236,578 16 10
£524,990 9 4 18,101,266 1 3

Lines opened in which the Company have an interest:—

West London
Lancaster and Carlisle
Caledonijan

Branch lines of the Company not completed: —

Rugby and Stamford

Rugby and Leamington
Extensions into Birmingham
Extensions into Liverpool
Birmingham and Lichfield
Coventry and Nuneaton

Coventry, Nuneaton, and Leicester
Ashton branch

Lines not completed, in which the Company have an

interest: —

Birmingham, Wolverhampton, and Stour Valley

Buckinghamshire

Shropshire Union

Northern Counties Union
Manchester and South Junction
South Staffordshire

Leeds, Dewsbury, and Manchester
East and West India Docks
Manchester and Buxton

Chester and Holyhead
Huddersfield and Manchester
Parliamentary proceedings—branch lines

Less repaid for Lancaster and Carlisle line

Balance

48,334 19 6
454,373 17 3
23,433 17 2 191,652 18 8
86,989 8 6 400,204 3 1
74,704 6 2 314,919 19 8
42,501 8 1 231,121 14 7
61,093 13 4 435,163 8 10
186 9 37,898 16 3
79,572 3 0 82,554 9 9
23,031 13 5 109,734 1 8
13,491 10 8 95,841 7 8
71,063 14 5 195,082 18 3
54,428 0 0 69,428 0 ©
101,732 11 11
125 8 2 10,477 5 2
24,274 7 3 206,080 17 2
27,123 15 11 68,429 13 9
21,000 0 O 26,149 9 6
40,000 0 O 161,173 2 11
955 9 6 32,094 4 3
142,550 0 O 1,304,195 16 8
9,000 0 0 9,000 0
23,418 5 5 148,110 1 6
£1,344,733 15 1
22,967 11 3

£1,321,766 310 £22,835,11919 3
£396,125 11 7

£23,231,245 10 10
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RECEIPTS.
1st Jan. to 30th

June, 1848. Total, 30th June.
£ s. d. £ s. d.
Consolidated Stock 527,015 5 4 12,316,205 17 8
£20 Shares London and Birmingham 2 717 136,959 1 7
£40 Shares Grand Juuction 47,589 10 8 220,931 19 1
£10 A Shares Manchester and Birmingham 18,426 6 4 218,742 15 3
£10 B Shares Manchester and Birmingham 40,787 11 9 437,774 1 3
£10 C Shares Manchester and Birmingham ' 68,021 0 O
£25 Shares New 47,604 16 0 373,858 14 10
£13 10s Shares Coventry and Nuneaton 73,121 12 0 73,121 12 0
£754,547 9 8 £13,845,615 1 8
Calls in advance 12,798 10 0 198,958 13 4
Loans on debentures 581,097 15 10 9,186,671 15 10
£1,348,443 15 6 £23,231,245 10 10

Table 4 The London and North Western Railway Company D18484F 6 B QIR

Statement of the Revenue Account, Half-year ending June 30, 1848.
EXPENDITURE.
£ s. b.
Maintenance of way and stations 41,980 12 2
Locomotive power: —wages of engineers, enginemen, firemen, repairs,

cost of materials and coke 126, 626 6
Coach traffic charges: —salaries, wages, stationery, tickets, and carriage repairs 86,104 3 4
Police charges 19,649 16 6
Merchandize traffic charges: —salaries, wages, stationery, wagon repairs, -

and sundries 75,092 18 8
Stores department charges 1,182 17 11
Compensation for accidents and losses 5,242 18 4
General charges: —including Secretary’s accountants’, audit, and Man-

ager’s department, clearing house, and other expenses not classed 15,598 5 9
Schools at Wolverton and Crewe 923 16 2

Total working charges 372,401 15 4
Parish rates and taxes, £28,346 3s 6d.; duty on passenger traffic, £24, :

380 6s 2d 52,726 9 8
Loss on North Union Lease 8,395 6 1
Interest on loans* 109,211 16 8

To balance carried down 491,272 3 4
£1,034,007 11 1
Traffic, viz: — : .

Passengers 583,279 11 10

Mails 20,930 5 5

Horses, carriages, and dogs 16,859 17 4

Parcels 49,037 12 0

' £670,107 6 7
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Merchandize, gross receipt, £369, 324 18s 6d; less expenses of collection
and delivery, £77,562 3s 10d; £291, 762 14s 8d; live stock, £22,084 12s
9d; coal, £25,352 13s 3d

Total traffic

Interest on cash balances

Rents of land buildings, £10,742 16s 7d; less rapairs and sundries,
8s; chiefrents, £2,311 11s 2d; £3,089 19s 2d

Dividend from Lancaster and Carlisle Railway Company

H W %

£783

Balance brought down, £491,272 3s 4d; less for renewal of rails, £6, 000

oo

339,800 0

£10, 099,907 7

o w

7,752 10

£7,652 17
8,694 15

£1,034,007 11

- = |0 D

485,272 3

* Viz.: Interest on loans charged against revenue, £109,211 16s 8d; do.
against lines in course of construction, £56,752 6s 2d; interest on
calls paid by this Company on stock held by them in other lines, £ 33,
531 9s 11d; total amount of interest on loans for the half-year

£190,495 12 9

Table 5 The London and North Western Railway Company D18485E 6 B D\ o [FAEEXIRBER

General Balance Sheet, 30th June, 1848.

EXPENDITURE,
£ s. d.
Balance of capital account

Disposable balance, 231st, December last 614,419 18 6

Amount deducted in error, 31st December, for depreciation
of locomotive engines, and carriages 30,462 18 0
644,882, 16 6
Less dividend ordered, 18th February last 564,098 8 6
80,784 8 0
Balance of revenue at this date 485,272 3 4

Disposable balance

RECEIPTS.
Balance of stores account
Balance of outstanding accounts
Balance in hand
Vv

& T AN,
The Great Western Railway Company,
D EDINDIF Y, 1846%F 6 A OFEEBE,

£ s. P.
396,125 11 7

566,056 11 4

£962,182 211

£ s, d.
146,424 5 9
122,815 18 6
692,941 18 8

£962,182 2 11
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W\ o EAFES (Teble 63 2% b, WM (Teble 7 455,

depreciation &\ 5 RE A LB, .

W EAFHEBOLHAE b, RIEEEE LT £5,000 15, IR2SEIELRA b MR L,
A REZ B, | -

BT &\ 5 AN TS B,

The London and Birmingham Railway Company, ‘

The London and North Western Railway Company DRi&HDO &2, 18334, 18394,
LHRBAE,

Table 6§ The Great Western Railway Company D18464 6 R OWMZI L » (FASTEE
General Statement of Receipts and Payments to 30th June, 1846

RECEIPTS.
Amount received on account of capital, viz.: £ s, d. £ s. d.
Calls on old shares ‘ 2,119,648 0 0
Calls on half shares 1,394,804. 0 O
Calls on quarter shares 450,168 17 8
Calls on fifth shares - 645,074 17 6
£4,609,695 15 2
Amount received on debentures:
Redeemable by calls on £100 shares 434,145 0 0
Mortgage of Great Western Railway 2,351,001 13 4
Mortgage of Cheltenham and Great Western Union
Railway ’ 45,694 15 8
' 2,830,931 9 0
Amount received on loan. notes, loans, & c. 1, 565, 550
£9,006,177 4 2
PAYMENTS.
GREAT WESTERN RAILWAY.
Expenditure to 30th December, 1845, as per statements 6,822,802 6 6

Land and compensation, £5,394 13s.6d.; contracts for works, stations, &c.,
£43,694 10s. 11d.; permanént way, £1,094 0s. 5d.; locomotive engines,
carriages [ £53, 714 1s.; less depreciation, £5,000], £48,714 1s.; engine-
house machinery, tools, &c., £2,831 4s.11d.; land surveyors, £178 3s.
4d.; parliamentary expenses, £8 9s.7d.; re-construction of portion of the
permanent way between London and Maidenhead, £12,912 3s, 8d.; maps, : :
plans, &c., £0 114,827 7 4
£6,937,719 13
CHELTENHAM AND GREAT WESTERN UNION RAILWAY

June 30th, 1846. Total
£ s. d. £ s. b,
Swindon to Kemble, including branch to Cirencester 230,000 0 O

14) The Great Western Railway Company, General Statement of Receipts and Payments to 30th
June, 1846, . o

15) The Great Western Railway Company, Revenue Account, from the 1st of January to the 30th
of June, 1846.
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Kemble to Glocester:

Works 21,663 19 4 269,091 10 1.
Stations 5281 1 7 21,377 10 1
Permanent rails 8,193 18 6 100,704 19 9
Land and compensation 1,641 15 11 104,278 9 0
Vendors’ cost and expenses 226 6 8 4,016 8 0
‘Glocester to Cheltenham:
Birmingham and Glocester Railway Company 103,533 6 8
Deduct Amount received back out of the money invested
for the moiety of the line between Glocester and Chelten-
ham, £3,000*
Works 15,850 12 1
Stations 320 1 0
Land and compensation 23,593 0 8
Vendor’s costs and expenses 80 17 2 956 17 2
Parliamentary and law expcnses 1,000 0 0 10,794 7 4
Engineering expenses ' 2,115 18 9 18,511 5 2
‘General expenses 140 0 O 1,974 11 10
Debenture stamps 2,955 17 6
Interest 3,175 8 9 23,306 10 10
£43,519 5 8
* Deduct as above 3,000 0 0
£40,519 6 8 £931,268 6 1
OXFORD RAILWAY.
£ s. d. £ s. d.
Works 5598 7 7 107,449 19 3
Permanent rails 14,217 9 10
Land and compensation 284 0 O 20,514 4 4
Vendors’s costs and expenses 550 455 16 2
General office expenses 50 0 0 680 2 9
Parliamentary and law expenses 5,629 13 5
Engineering expenses 476 15 9 8,184 19 2
Interest 1,065 8 5
£6,414 8 4 £158,197 13 4
BERKS AND HANTS RAILWAY.
£ s. d. £ s. d.
Land and compensation 64,781 6 5 90,239 17 5
Parliamentary and law expenses* 12,029 19 3
Engineering expenses 2,079 12 0 10,110 18 3
Works 71,748 12 8 71,748 12 8
Permanent way 73,082 12 0 73,082 12 0
General expenses 71 4 2 243 15 4
Interest 2,858 15 5 4,002 010
Debenture stamps 1,166 13 4 1,166 13 4
£215,788 16 0
* Less to the credit of parliamentary and law expenses - 284 5 0
£215,504 11 0 £262,624 9 1
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OXFORD AND RUGBY RAILWAY., ,
£ s. d. £ s. d.
Land and compensation 56,610 6 6 56,610 0 8
Parliamentary and law expenses 762 17 8 7,545 18 4
Engineering expenses 2,354 16 11 9,098 2 6
Works 12,854 18 2 12,854 18 2
Permanent way 90,130 3 3 90,130 3 3
General expenses 7% 7 2 928 7 2
Interest 1,555 17 0 2,314 010
Debenture stamps 583 8 583 6
£164,929 7 4 £180,064 17 5
MONMOUTH AND HEREFORD RAILWAY.
£ s. d. £ s, d.
Permanent rails 42,385 16 10 42,385 16 10
Land and compensation 7,739 6 10 7,739 6 10
Vendor’s costs and expenses 100 0 O 100 0 O
General office expenses 1 10 3414 2
Parliamentary and law expenses 1,191 12 3 6,522 0 7
Engineering expenses 1,800 0 0 6,630 5 5
Interest 911 0 5 1,437 16 7
£54,128 17 4 £64,80 0 5
Amount of advances made by Subscriptions authorised to other Railway Com-
panies, and of expenses for their account to be reimbursed to this Company £350,880 5 2
Table 7 The Great Western Railway Company 18464 6 B QIR Hh=F
Revenue Account, from the lst of January to the 30th of June, 1846.
EXPENDITURE. £ s. d.
Maintenance of way, stations and works 28,634 9 4
Locomotive account [as per Abstract 1], viz, coal, coke, repairs, wages to
drivers, firemen, &c., oil, tallow, and all other incidental expenses 54,705 18 5
Carrying account [as per Abstract 2], viz, wages to guards and conductors,
police, messengers and porters, clothing, repairs of carriages, oil, tallow, & c. 51,905 7 11
General charges [as per Abstract 3], viz, superintendents’ and clerks’ salaries,
advertising, printing, stationery, and sundries, including travelling expenses 18,559 11 8
Disbursements for repairs and alterations of stations, & c., and for insurance 659 1 1
Compensation returns and allowances 500 9 3
Government duty on gross receipts from passengers 14,748 18 9
Rates and taxes 15,030 1 11
General offices: —For direction, salaries, and all offices expenses 4,877 10 5
£189,621 8 9
Amount chargeable to revenue for the renewal and depreciation of ‘plant dur-
ing this half year 5,000 0
£194,621 8 9
Balance, for the half-year ending 30th June, 1846 301,807 3 4
' £496,428 12 1
RECEIPTS.
Traffic. £ s. d.
Passengers, £323,319 5s. 3d.; carriages, horses, and dogs, £11, 544 18s.10d. 334,864 4 1

Mails, expresses, & c., including arrears estimated according to the last Post-
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office award - : 36,319 1 5
Merchandise, £53,506 13s. 8d.; less loss by fire, £668 17s. 3d. 97,837 16 5
Warehouse rent . 26 16 5
Parcels . 16.786 0 6

Rent

£485,833 18 10
The Midland Railway Company, for rent of line between Stonehouse and
Cheltenham, and use of station, including dividends on Cheltenham and
Gloucester Tram-road 9,875 0 0
Rent of cottages, & c., £450 13s. 3d.; registration fees, £269 719 13 3
£496,428 12 1

18384128 D EEE,

BAREEC Y 5 RALE (Table 8) 715 5, ISEIE (Table 9) 2b 5, V1ol XA
PRt AR Bk 5 5 BAEE [(Table 100 b5, T CIRELHATHHIE,

IS O % B DTS | M & LT £11, 31250 b, BRME 0 ARNICE 6e & LT
£16, 81258, £16, 8120 EEIRTIE | L0 REETH 5,

KELSFFEZ R CWRBIEER % I 5>,

BETNER, B ARINZRIE,
BANZHEL, BEE REORBALIEEE, BEOMEOZTELIREZEOMESL
LTCOHEEROBR I BtV

BANT X <stewardship DFHEE>,

stewardship B3 52 FEEL, TFd-T, EL W ZFELCERM W L%lﬂ?, Zh R
&%, accountability 1%, T -T, H2r3EEMILW LBMOMEORRE chy, AAKLS
HE, REELAIKRECRET S Lb B, kL, BANIHEC S T 5 stewardship i3,
EREC»2bDZhEs{l, ThRBIT2REAL LTOREHRC L > TORAREEEL S
ST X =T, ThiekiFs accountability 1%, KA sE#EE, it 5 BEE~OREY

16) The London and Birmingham Railway Company, Capital Account, December 31st, 1838.

17) The London and Birmingham Railway‘Company, Revenue Account, Six Months, ending Decem-
ber 31st, 1838.

18) The London and Birmingham Railway Company, Balance, December 31st, 1838.

19) WhRLBHHBEDIED N,
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stewardship TR 2 ZEMOHERFOELE, REAOZHIZ, -0, I LLREMOKE
FOMREL W LEZRLICHHOVWHIEZFERM ORI 5,
BARTEER, S LREMOR B LM OZFERMOMERC 2> 2> 4 % accounta-
bility 27T oD OHEBEERREI bV,

IR Z %, stewardship DEtEE, REAOHEZEL2EANZE) E O raison d’étre 2 &
%0

Wiz %, BEEE, BEEAOMEXERET S —2, BMENLEET 2D TRV,
BEEHNEOH Ly EEEEOMECKIR Lit\y, 7l hDOATH S,
BEAFEIBMEERLBTET 5 DO TRl

R, RMEHNBOHEHEOHORELZADLTHSD, ThE, Lol XARERRBERCD
oteo HEHHEDIEMCH » THRIMEHN L R 2725 S, o lX ARERRECEMER
HEeW LBMENSINEYIEETH Ly, ToMBELYRRT,

The London Birmingham Railway Company ¥, BEEECS|MUE L UCHERMBMMEZT Y
SO RFELER LI, BFEBECRFLSND T &<,

VI

EREAIEEREORMY L b L, 10MENE, R L EEEAEE & Oks BN
EHORER 5 2y £ Db, SEOEER S THLNERD b ) HIc T - T E RO RO I
e, —EEEFOMELHRIIEBEOEA, EIBMBEEGENHEL T >3 <, 183054,
1840413, M OPE mania BERTH - 72,

Wit ¢ joint stock company DT RER & o fbiEa iy, ABOEEEEYZTH LA
LE, HEREOEEREOERE DS Uy <WII>ORHAS Ehb, \Whitl > EADC & &
LT, |

FR LAEM chZWhIdREDBEONINEVIMENL: 5T 5, MEOHEL LT
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depreciation &\ 5 &X T TR HH—D%, »rBEEE L TERIRL LD, THEDL
Thole PXICEL, BIIRIE, Lo S0 ORI HHENH LS TH SR

{EfEDMA & LT depreciation 1% & b X bRl BREERS LOSSANEEFE  Thbbik
FHRC b b LT depreciation 12 & b2 bhic, BEEIC b B LT déprecition 1 &
bz bl Lo '
EVWSIDILLA, ThLDBLRWEIBERHTS < &, LEWlifEOBL L LTD
depreciation, T7bbU b FHIEE LTORME 5 WETH-TD, That, TDEE, &
i, HRE, 2 E BRI b5 L DI TeNE D B, “
Wig, ETEMBOROMENH - T,

m%%ﬁ%ﬁ%f?‘?‘éfﬁf & L’Cb d-e:p}eciation. 'CA‘é %;>'o o

VI

D. Lardner iX\5, , " '
 SEAHISEEERVLVL I NEB, pRbIE, SEXER, LECRDVLREWFEY
W55 5, BEEZ, 2020 0L OEFIZERE, BB bicl, KARLEROME L
LTHBESH Y BINLICREL D2, h b, BYDHED & 7z b 3, BYoREN, H—
P, BIOKBEETRIRC 21T %, phbrRE ), »r5RYEIT, KETH I ZIAFIZE 5 HERL
L, Zholhrirh b iFER w2 i35, ied, Elstr—RNLREONR LT
2OLV LD D, Fe, DRDOBENIL, BERHEE DL > TREO TR TEARL, BEEo®
DI TR LT, BRCLSFE0r AL LTHRARBAT 20 L0 & 28 0 3, hhbr
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1843¢ The Great Western Railway Company i, deprec1at1on %‘ﬁ%ﬁ L7, \—:Pw\_’)?a’
RO V. F. Hovenden X125, SHICE D, £ CORME T U By Le

The Great Western Railway Company %, 1843%E6 H, Sii%?:}o L ORI EEIC 5 & £5,000
%ﬂ?%TTV6mm§@ikkbf Z D £5,000 &R L, W2\ 21X A BB O
lbﬂ%%ﬂ%bfué;ttb,uhifoﬂﬁm 4 £20, 0008 ELTETUEDTH >
7‘_ %5, The London and North Western Ra1lway Cornpanyo 1848$ ﬂ%t@ iﬁﬂ)\ M.
Hmmm,mﬁ& ktb?éﬁigrkbf ﬁﬁﬁﬂ®ﬂﬁ%¢i?“?fﬁékiﬁbtp
R, muﬁmﬁr&éhkﬁﬁﬁﬂ%@ﬁk%ﬁ@?«%f&ba@ ?50,,.” 3
| theSY, TableSKHoTiR, TR, HE DI LB MMORMIEE S LT £30, 462
msﬁm%éhé 18485 8 AofkER 2 BT, &K G. C. Glyn 123 7T % WEAL,
FROR AR\ T, RmHEAE L LTL30,4000FIZE L DA A s kbl IR
5, HLAL, E%@R%kivﬁﬁkﬁk?ééBkéﬁﬁklb ﬁbéﬁ mTEféot
W o L ERES u%wbtolof ﬂﬁ%ﬁﬁ%ﬁ«&bbxko @EJELO%
m%&xibTwm11bLbéhéottL  £30,462.18s. DBEDIZ S RE T, ﬁLE
FiB1 6 £6,000 DRI A, HECL b, FEMERERALI LORY HLEZOE L

BLhL, BEEFRIEEOREIHOLLDTEETHS, &&kéntwe-

©92). D. Lardner, Railway Economy: A Treatise on the New Art of Transport, 1850, pp.116-117.

23) Herapath’s Railway and Commercial Journal, Vol 5, No.182, 4 Feb. 1843, p.120. ‘

24) The Great Western Railway Company, Revenue Account from the 1st Jaruaryto the 30th ]une,~
1843.

25).:.The. Great “Western- Rallway Company, General Statement of Recezpts and Payments to 30th
June, 1843,

26) Herapath’s Railway Magazme, Commerczal ]ournal and Sczentzﬁc Revzew, Vol 4 No 159 27
Aug. 1842, p.869.. - - .

27) M. Huish, Report to the Directors of tke Londorn & Nortk Westem Razlway Company on the
Present Condition of Their Moving Stock, with Remarks™ on “the Nature and Necesszty of a Dete-
rioration Allowance, Jun, 1848.

R EZ T O\WTiL, Herapath's Razlway and Commerczal ]oumal Vol 11 No. 521, 2 Jun. 1849,
pp. 559-560 7o & & H AL,

28) Huish, op. czt p. 25.

30) Ibid., p. 820.

“.31) Herapath’s Railway and Commerczal ]ournal Vol 12 No 588, 14 Sep 1850, p 903.
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Table 11 The London and Morth Western Railway Company D18484E 6 ADEEESE

£ s. d.

From the statements of the half-year’s accounts, it will be seen that the nett

proceeds, after deducting £11,715 4s, 11d. for replacement of locomotive en-
gines and carriages, is 491,272 3 4

To which must be added the balance carried forward from last year, £50, 321
10s., and £30,462 18s. deducted in error 80,784 8 0
572,036 11 4

And the Directors recommend a further allowance, for renewal of rails, in the
last half year 6,000 0 0
Making a disposable sum of £566,056 11 4

FASWDORMEAMHERFT 572012 T % depreciation ZHDEIE, 2% 5 & A FIRDOEIEI,
WO ETHBEDOH W EOFEOHEBROMEL IO T,

mEys, WhIXEO X OREDOSEOLEFBED BRI E THEKREL LD, 2hbiE, 2~
X ORI OBRF BBz Licr o, BREOE LU MERIN D Z LLRmTinl, SHAEDE
i 3B EBLA N ok, AKEL, £bEd, RIMEORFELSARATELL LD, P~
S BBREESHAEY LOTHRERALWLERE LS B LD H ke o1t

k5, BRPNRKREN VI, 2 HL0BLMII WVAELLDTH -1,

3 mania R, T UHARBEEE~NORES, W, BRESEIEEEC- L, SEORE
EWS X VEESHDORILI A Licv® boom DR TH -7, il k, L lcdEES H o
BELIZ, WHhIXBEEBHOL LRI R,

The Great Western Railway Compagzs;o

England F#EROET Bristol & London & DS\ L THEICHREBILI NI,

ZOnHEHRE England LI 5> 25T b, mOTHEEBEH L LT Eh 2 7 Bristol 12Ih%F
LT\ te, BB% S D2 ~<< Bristol OBER DS Ldicd @ #5 London & DB\ 7D
GHETHotc, BRFENTTHONS, London ©d Fie, »h5itEIEILE b OFERI
Yoo RRETRII L 2 oMADFER% X 5 LA 1835FRIL,

32) W, AHEMAATHEEMRE, M.C.Reed, Investment in Railways in Britain, 1820-1844: A Study
in the Development of the Capital Market, 1975, pp. 152-157 22\ X %,
tis,
Table 12 The Great Western Railway Company D#:FDiiiFID 5 b+
BREBP X5, BAT%

18354 1835~18364F
Bristol 26 26
London 15 37
Liverpool 0 5
ZTDEM 20 30
y N 39 1

(Ibid.,, p. 154, Table 23 D\ 5] »
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BRED S bbld, MIRE LTI, $5A4, Bristol XU London i\, BEL LTIREA
BIOMMENEEL, BENOD UL LWL A3, ‘

Bk, SWLTY < 0» L Heyworth #Hb& 3% Liveypool OfER:HTH otz b
12 The Great Western Railway Company OREEIH U b BB EREEL S L L T,
The Great Western Railway Company DIiXBH\VIZHE 53, UKo HESHIL, IR
DREDOICD, XoT, YUBHMROFERLIVOHMEDOD L, Ebk, Zhk<P»> % & Lon-
don 7c\~ L Liverpool D#EROBINC X h B It Wi ETHAL, HHERTChic X R
DFEL LTEBHBC ARV OFRL I DT IOTH o, Tk, RIFIREWVT, BHO
WIROBER, BEOPIMRERAFRTLE->Td, BHHLIREOHRTHORIIARL I b o 1
L, LU=, London 7\l Liverpool OHERKIL, ZhiFHREROMREL &k L, HEL
7co London DEERI-HIX, LhIXMBLRERTH 1o AL L, kT 5T, Liverpool &
BEZR-BIX, The Great Western Railway Company ODFEE I h LWz bk B LE D
b, BRECLEELYRIE L, pAbIE, WhIIRESHEARORERTH -1,

The London and Birmingham Railway Compans;z

RAOFTEHEL, London OFERK, <5 %I Birmingham @200 s 0E, HEOHEIT K
WTiE, ZZid ¥ Liverpool DEEBER-LOFEN K Ehr o, HHBIEFODOL L b
OFF&HIT R~ 18334FHIL, 18394, £#% 112, Smiles B,

N Table 13 The Great Western Railway Company D#¥ T DEERID S5 5H(T
BREFT X5, BIIY

18354 1835~ 18364
HA 21 28
ipile & 20 42
BERE 10 8
HMBREA 6 9
B|IOIR 2 3
FDIEH 4 9
N 37 1

(Ibid., p 157, Table 24 D\ H 48]
33) Wi, FEHEATHERIS, Ibid, pp.133-138 3T X5,
¥,
Table 14 The London and Birmingham Railway Company D#¥XDRFID 5 bbbl
BReFw X 5, By

18334 18374
Liverpool 32 40
Birmingham 16 3
Manchester 15 18
London 13 8 -
- EDIFH 22 31
B8 1 1

(bid., p. 135, Table 17 DV H.5) | | .7
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. HED S HHIF, MK & LTiE, #3 Liverpool, >\ T Birmingham, Manchester; London.
BERE LCRBARS B, BifeLrals. ~ 0 0 T T
< 18464, fihitE O&PHC X b, The London and North Western Railway Company &7£% .

IR E D K, BRI, kB AAR RN\, BEIC D, MREERS
ICREBMEABOBERN o ST
- EIR B DB, ﬁﬁmmw% WA%LDE%L%oto
TR R R OB, BHIRRE, EENARS ORI S 51,
S L CEE BN mﬂ@&ﬁ%@%um W%khf@ﬁ%V&&ié am<,£$¢
EE TR OLE: %ﬁrzoto'" D S -
A & @ﬁﬂ%%b&ib‘i’\( deprec1at1on 67)#.[:’2075%_5 J:ki Eﬁﬁﬂ’]ta?ﬁ% i Bic
&b,:@ébmcaf@tmotomlﬁkﬁﬁu,%%meT%k%ﬁiéﬁﬁbodﬁa
%h&@ﬁ%@ﬂﬁ,:h%%%&Lf@ﬁ&gmoﬂﬁ@%ﬁmﬁmkbﬁmbafzZMd&
preciation DR\ LK bic X 2 MEOME, BAOHRE SZOBRBOEEYHES T
6%@KﬁmtBkvaf%éo::K,ﬁﬂ%kﬁﬁ%kﬁ%%kﬁﬁ%k@%bﬁ@ﬂ%b
53, FIBOWED LB %5 5. | , e
T RATET B b DL AHAHHE TS > . e
XD BFEORID i ﬁﬂ?@@&o@rmMHWUe%&bo
FEEIAURVE L SR ERBLY LD, BADHE, SEOHEE, RBYEATIEIE, &
ﬁ?&%ﬁﬁlbomﬁoﬁﬁy@%ﬁo:h%#ti%%@@ﬁ%ﬁﬂﬁfﬁoto

N Table 15 The Lenden and Bnrmmgham Railway Compamy Oﬁi@ﬁ&%ﬂﬂ@?%b(‘f
ﬁﬁ&ﬁwxémﬁﬁm/ ,

- 1833%E - 18374F -

WA © o5 o o
0 16 . 3T . S T
COEEEEEE M . 8 oo e

BEPIREA w8 9

FITR TR SR A

FOEH 7. 7.

7~B§ 0 0:

(Ibid., p.137,-Table 18 Dy H.5)
34) LHA, Lardner D5 Tk, HEHRLBELEEDHDH T,
35 LAADTE, ﬁ%%m&%%u.hLﬁ«f,#;ﬁk%u%ut<fﬁéa KALhL, ZThy
LA LOFE, BEADTEHELVIAHCETRLDIALL LELWEERY L - T, Ml EER,
N EZITIIN 5, R D P
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BIERE, ThbbiEFIRE S84, RELI DTEOREOER LS SLAXEET S, &
AR & ISP & 2R AT HESHFER, MEOFEORE LIRS b ) RILig sk,
LS rhitLs, HEOTEEREESMERNBEOKELLL ChESIHHELII2LDT
%50 . I

ﬁﬂ%mﬁioﬁumﬁmﬂﬁk%oto_mmmﬁﬁﬁ#%%WLbLt,'“~
& E WAL XA IR E OB LITE AR, ﬁL%lUE%K&%%@%QK@ﬁ%k%O

R,
7o BMUDDDELLTHITOMIEANZEE XL 2ERDOMEREOD D X 5FHFCLDT
DTH o1 : : :
X .
DEWbhb,

HEEFHIER D o TRRIEEN 2 S T iobitv, &, o S

The Regulation of Railways Act 1868 & & & HIE R, FUREINIZ S icV,
 ﬁﬁ,?quﬁﬁﬁ*@%ﬁé&@%%K@%ﬁﬁﬁkwL:h@ﬁﬂ%&t,;hb@&m
T, depreciation D EWBH K-, depreciation 755D DDEHEORHEMDOD b L 51X I TH LA,

DRI B3, The Regulation of Railways Act 1868 DESFHHIE OEERML > 52 &1z, .

AP BAEACRER L TWiEwE w52 s, ThDoRTHD, BENYHEELBFEDS L

DTH Do .
CERBORME DO L) ERCESHAEL S DN, LEVWLEWE<ESEHE L. LTOH

HeBESEI o Thbubh, EBBSVTYP LI DR, depreciation DEHNLERIT LT

36) i i
o BHEHHERRMER L2 X5 LW EDREBIBR ST ke b THL D Iy, To LANE, 2y

X5 B, ARV SHAE LTV,
<# 5 %, The Regulation of Railways-Act 1868 DEHHxH B, . =
R & b, HAFHERERD > L OHEL /s 5, ‘
FERRMEN IR S hblion o & udk Ede, BRI, . =
BEXNBEL S Db}, BEEER, BANEZLECERL, EBEMo T E, T1m,"

3@'ﬁ&&mVMQdafwﬁmmkmm@C&@ﬁyu,1MMﬁmﬁrﬁmﬁm@mﬂ%ao¢m
- T, OB EEIC 5y TAZSVERDY SOEEENRD LTV EDEREYHRD ETDHNIE, H
HOWMEEORIEA R IE L, 2: [Hempath’s Razlway and Commerczal journal Vol 9, No 402,

- -20'Feb. 1847, p.213], .
30 BB NT T TR DN Emu.%EeWMsﬁﬁ&?amfmm<Lf <q%@%><<

CB>LLOTAE Lo THIEL VO BAR DB\ (KM, WHBH, 10896 7, P Lo, <t
BT ADL < B> L5 <X Exd Lhil, N
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BRERIVSSANLESE ThHLLERE SLRUL-XVOoREBEOZ Y RFE T
%5, &o

ZDMh%, depreciation (XEDHEHA L LTE b2 bhis,

E.Matheson 2\ -hDZ & {5, depreciation &\~ 5 FEIXELRIIFE I T2V, Lk &
b, FHEILZMECRLZUBETAMELRFELLTIBVLORD, Lo TWOER X % depreci-
ation & 75 LY b, PREHEXFE LA LTPEBINELESbbh LD, 2iLnL,
B, KRR LIE Ui,

HHL, HERBCHIHDLLLDTELZ bR,

HHVRELRBRECHHbLL LD TELL bR,

LW Ehd, ThLOBLYCERIBERHEBETAIEALE, X LAZMEDOEA E LT de-
preciation L W OIS TH->TdH, Thh, Fox %, LIKEbR, #EE R FRERBTH
bbb LbihientDlehis,

FERFBRI )% depreciation THRIE, BWAEHLD b ODOLERDORBIT eV,

BRER 15 depreciation TH-Th, Mo ExDLDdOTHRL L LTORBE, =2,
BEESHOBEZBCT I/, MVEBLLEVCI T LR LLVLE, EBWERWEEDZ LT L
Dol, BLED, $5WVIIEFROFROMIF2 0T 5EEONBEROFEN, choT
ﬁf&Lf@ﬁﬁﬁﬂ@ﬁ%ﬁ@%ﬁmmmo%o

EWwSXbhd, X LAWK depreciation #BZ o iEBHVTH-Th, ZhizRirh, Lw &
L CIlfED B %57 5 1o D depreciation TH -7,

MEDH DX TBRT 5 1cdic T 5 depreciation 13, FHEOBEI X L L5, HALLIBAR
HOTH3EE LTORMEECILI . RO BL DedDEEPRBHRT 20T S
BABEEIC b iz iR,

RELOBZBRORH, LEOHEBC KT ZEZHOFEHMO /L depreciation, hhrnbb, £
BLoOREX, FAHEIILB L5 depreciation B LA2EAL L L hRDHLRDLDIT,
B0LALEIFATHT,

Lind, Thi, TRLLEMEAY S hblicuvwl L2ERLREDL, W, <L, |
Zrdte, BRLE, LERIWLOTHS,

38) E.Matheson, The Depreciation of Factories: Mines and Industrial Undertakings and Their Val.
uation, 1884, p. 34.

39) L, 3bHA, THRHL ETHLUROBREESOBBIEWTTHD, BLOFEOHIZ KT
HRMAMEHOBHEOERL, DA, YHTTEDHo1,

18494, MADKEL W.Quilter $IERT 5, dLIBBEHA LRMER¥ S nbizv&35
HiE, SR BEOBECIVWL TR, BOLCEERYTERTIIVENENTH S 5, &
(The Minutes of Evidence before Select Committee on the Amending of Raflway Acts as to Audit
of Accounts, 19 Mar. 1849, q. 2255], ’
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The Regulation of Railways Act 1868 (I{li{EENI% & & BHich o1,

Litv ok, HAHHECEESRMENOERCEEY S IE L L3 LrTh s, BRIt
BELERNEZE &V > XARERBERE LK E, BEEELEREECTRER M R
Lo s, & e, EEREOMERS SO ERIHC % -7 RIS hicy, RITHAZE
DE EREETBED D > Tido - R

ek L, #LEHHES The Regulation of Railways Act 1868 & & W& BHE LTI\ e\, [
BLit EOFECDORD - 13T TH %, WIMEINE O LY EEEE QMK L2 &,
ChoFYERNZEEDOEEEER L » fIBRT N & Tikig\y,

ZEHHE R U W BIEEES Y S X ¥ 7ch -7, The Great Western Railway Company
L# b, The London and Birmingham Railway Company #*7: L2 b, BE{EINEIEZtbh
7o, BEFHIEDOEB O H - To

The London and Birmingham Railway Company i, REEECHMEA He% K L
2o ‘

FBUREIN O RHILLN TERIT T, The Regulation of Railways Act 1868 D X713 &ixim
b, Wwit, LA, BMEEHOEREZONZDOEBIRED SLEDCRBINI, W5
NETHD D, |

Bm{E N % 3 & ¥ The Regulation of Railways Act 1868 MEH O E ik &, DT
g, FELFEMER Y & ) LD I RO TIZIg,

B EH 2 3 2 bR EBRRAEOP X ntck DD TH D, EHH, BEHINY & &L D0
The Regulation of Railways Act 1868, WMEAC SR ERRAEL D=L T,

CRRELT, TS oEY, REEI LS I ebRERHLEEERE L, 55\, TX
< b, BRELE EERIRL,

X

The Companies Clauses Consolidation Act 1842)5 IREL,

BRECEYEEhZFRONE XD, BRI, ThXBEHENANLZEH, BRY
BRERBC LI D), H5HVIIUEKEECTH21b 5 IARBEYOIKE, Bl v LBRK LK
% B, BIRELERL, BEOKLEECHELS 5 (5.122), Lo

40) 8 & 9 Vict. c. 16.
41 ok, VolZADEHIIMA LTI,
The Joint Stock Companies Act 1856 [19 & 20 Vict. c. 47) XX ¥ s,
ARSI, BEUPRETICIEND, BROLERICLILLAICD, HAHWITEYLEETS S
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T TiL depreciation AT 5 IER, EMESORELER I LTV Lk 4:4;)

1849%, The Select Committee of the House of Lords on Audit of Railway Accounts (X
Wi,

--The Companies Clauses Consohdatwn Act 1845 @m@lk% 5 ﬁ%{f‘“ %ﬁ 7‘4211 L deprematmn 3
&OF/ER, DELLIDELT, FAI:, LWallADRELEIATHD, UrBWErnni
SHREINTVBEOLART 20 L5 IELVELTH D, 00 oELn L, AEXDLH B
b, BEADEROFEENOREDH D, £, AFNEBL T 2EDY, BROHDETR
B L%, ARO/BPIEEFE D, LA, KA UVONESBIEL D, D>
BES~N DB NEERRBEXEEN SN LREETEA S, Hnl, 2rrERO0H
ek LOBE, PREHEBRC LD I NETH D, ThEhbb IR, DRICHRECE
& RRL, BEEAOEAL, BRBEITENETHY, REMRELI B LLTRETHS,
Mammnmvﬁmf&<h5oﬁﬁmmﬁﬁnoﬁmﬁybf@<ciof,:thb?é
AR B A B BT, TR T R R E AR Ly 5 FHIE LBy

X1

EHheAD, BEBEORBINLOT LS Thotc L, BRIV S ETELYBROME 5 -
foo -FARER, SFEOB W BEX Db OBELI TR, TASWDESEH 1, LT, BRD
Bl DR - 22 ERETH 5 oo Matheson 13, FIZED I\ EH VT H - T b IRME I 251
EFRELLO05, REEAROHEOBBIBMLORABO KT LB I ERBES EHIT, M
RIZWHDZ vy, BERBOBMC Tz, ThOFHELHCECLEOBMEINE 5L
FETH D,

RN EEZL, FAISVOREABRELLL D THIE, LLE LK,

N tb,%5vm%&@%ﬁmmﬁb%iK@%%@%ﬁmvL%ﬁm%mzét&®ﬁﬁ%ﬁawa
BB EHOFE L VERT S % (art.65), & T T )
" The, Companies Act 1862 (25 & 26 Vict. ¢.'89] D LD TRERBROHER IS,
BEOH LTI L'Cbi, i@ﬁ*gﬁm‘biéﬁkﬁﬁﬂ% 1)0) }: Lf @{ﬁf'ﬁ@{&Téﬁ%m% LtEﬁlﬁ
%i)ofbab?o,ko e
42) 7272, Income Tak- Act %":}QL\'C&I, 1878@'&1 %’I%ﬁ@aﬁfﬁﬁ i ot Q %&:‘:b&h’c U 7R »
7= [E.Matheson, The Depreciation of Factories: Mines and Industrial Undertakings and Their- -
Valuation, 2nd ed., 1893, p.9),
43) Third Report from the Select Committee of the House of Lords on Audzt of - Razlway Accounts, ’
25 Jun. 1849, pp. ix-x. S e R
44) Matheson, op. cit., 38),wp 34. IR o
v 45)- fbid., p.53: - ;- - —

I ."m,'_A"
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B, AT RV LTRESMERAHOBEROBINL, YUFAEZ L Uit Df
B, BRI b ok, S0kenih, ZIRESTHBELD >, ESHHEC T, BAOHMEL
5055, CEOHELRIETS &R, BROEYLIIRONBES O EL FEE b0
EL, CHBREORBASKND LSRN S i, BEROBEYTH T, HRHHES Lot d
ZTCOTHILREBR L EARLEhi, - L

UhHA, BELLDOREMRIZ, 5% LD, ﬁﬁ@ﬂ@“%%bb%@% WHSRITWTH
55, DAL, BAEHELES bR Ih UlvBBETRRL, ThicREHEr itz d
HEBHICBRIL 70D 5 HRAI G LEEL NS B E DIk otc, BEL DL DI, HEEHE
Bd o TREBEMEN LR isbityy, BIRIBDENLL, Wi, FL7%Lh, Bohbhin &
B I E BT Lz, S A TV

KbABE, ThHTh, ﬁb%zkh5 ETRULVA, RO ERVEROZ L TLL D
»toﬁﬁ@tmoﬁ%kkﬁgx%*tbmﬁnm;&ﬁm%lﬁﬁm%;ym&bﬁ#&bo
BWEER LSS 5 E B bR,

Lardner 2\ 5, T SRAEBMELBLOSWIETY, HEOMHAERIX XD T, ko
BEII-NAEBHLIZEELTNELDTHS, LODANINV XA TH -, BT
B S 7 B4 DT R B 100475 s L1SOZE & VbR Tlote, s

BEEHHEY L Y, BULHEREI 2 RBCBRRETHEI W ELABL LR T WD TH B,

X1

.,%<if%@wwmmmm,ﬁﬁﬁﬁ,fﬁf&b(@%%&ﬁ@&mméb,%kk@ﬁ@
y,%ﬁﬂﬁék@tmkmotoit,%ﬁ%bé%@@mmmm,tam@otkbfg,:
nmb<if%ﬁxoﬁﬁmﬁﬁb6%@ﬁéokdExoﬁﬁ@m%m,%%5&@:&,%%
B HOREA~S 2t %, kmmi,ﬁ<§f%ChmF%&Lf®:&T£ohoﬁ%%m
HoTh, BERME LTORMBOBMEANBRORBITHCH » e, BEEHOED 212 &
eh, MOYBAHRLHVIEROZ L L LTEHSAAED VS > Ty MO BELOLDETHE
SOMNMBROTETE LTORMEANOB#ED o7, 2L L, BAL LTORMEH, <Tik
Ted o 1e e e
L, FZEOFREDO T TEL LTD depreciation TH -7, EADMERFOMBS & ¥ 13
Shle—7, EKEHEOHFE, MEDHRFOHE ﬁﬂﬁ@%ﬁ@&biﬁr%uf@ BARD
ﬁ%@ﬁ%m@ﬁéhfu%a@_&<&kéhﬁ%féotg_‘

46) Lardner, op. cit, p.42.
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Tax Act ¥, depreciation Dt E&IehiehHREDALIZ LIt » ;2,

<3, FRIBThH, depreciation DEF ExH Ld bRl L5 2 ERER I AT
o

18765 D Forder v. Handysidt:z

&, BETEHC Ly, BY, 3B/H, IO MO depreciation @ 7 8, £1,500. 7s.
6d. #FIZE X bINBR Lics — R, ZOMBREIL, ULU-Lk BA~NOEBMTHAZLIVLT,
23225 f1BR1L, The Income Tax Act 18:1192) DI [s.100) ERT S %@'C’i%sgo

depreciation 7% Tax Act XL AR EDBhlcoid The Customs and Inland Revenue
AalﬁgmxmfﬁééoﬁﬁtmL%ﬁ@ﬁﬁKiéﬁﬁ%b&?%@&LTE%KLT%E
MEBILNDDOEFREL VIBRTH &R el [s.12] & Ehie,

18784, X5 A&LDbh b,

XV

IDIALIBE, BEEDNYBIAbEWIEXIDELNbIB I LEEHTIELEM
I3,

F. W. Pixley 1x\>5,

AHSHOFEBHCR VT 2t LIEELIERIT OB HRE DIk, TEERERS CCEE
BLOBRE CofR X 3B /v, BT EXBTHRRIRTW W ETH B, VW
KAREOBRECLAREEN2EFT L), RECIVWILALELOEEOBEXYHECEAAL,
KR BRCERL DK REYEA L LTt E L hE, EMECEENS2 T
DT EEins, UL, BRI UL S ORICMA L, FH Y S s
TR Le 3, » 20 2 EEORE LOMENL, Lo IV DfifEARIZ AT 2 cdDElD d,
PESRIECVDOBEECMECHENDEL Lo IWIKIE, DB EERDE, Lt XEMED

47) 42) AR X,

48) 1 Ex. D. 233.

49) 5 & 6 Vict. c. 35.

50) 7o, WD s.100, Case I, Rule 3 13, FIRFEDOHEERCIWVWL, BYOBROIHDOZME, 137
EBR, AR, RO LEHROME, B, RV LEEDORDOTHERLI AL, BE 3 EHOFHE
REE25 0 50X MR 22 HXMBRL T bisv- & LT,

51) 41 Vict. c. 15.



RMEHNEELE O, ZhOIE, B 45
BIETUN, BECWKEL»NBBEDREBR T ENHBETEINS LAk, Bh5E R -
BOoBEOHE Dy 5121y, BEUOTHVHEL, S5-I EIRLZLEEP D

DT,
52)

o

E. Garcke ¥ X J. M. Fells X\ 5,

BEALDBESHED - TR, BRERIVEFROMBHE~DOREC LD, BiF0oLHEN
BEYPOAERAEIND EARER TS, b5 EBIL, SELHOBREOE#MIVLT, &
RERIVEHFRI TR IBMEHNIRLOL LW DB WS L, b, #HELxk
Bz eoienX 5, B, #iE BIVITELZZOREeH»A L, EHNLERLLIRTW
DL T ERBMCHES AT D, BLrl, BRELL ONBREBS IOEFRL DT
W Ty, BUEEAR L L CEYAENERHERCH LI hisu T b B, X LA
FEYEE EIhAE LTS, EXTODFERPAL IR L 5352 LRTFTHTH 2,

%,

Matheson t\v+5,

FEEHC A LT, BERSIVEFBRC LY, BHOSNTS»OBECLEIRD &
HEINT WD, W ELDHVWREEEEL ST TE Y, BAN FHNCHESh TV 8ERH
:®dﬁbmm,#m%ﬁ&%kﬁLbk&Kéhém%bhkboﬁb#b,ﬁ%@@ﬁﬁ%of
3, BEEHERLE LTESREIRBCRR IRV Th)rb b, ESHOANET 2 ESEH
X, RIBOBAFTLSRER LTV, ThoEEBE LT, 3, BEBRLVLEFEIZ, »
BROT LI YHFEOETR LIAZHLELDTIOTREVWEWI Z &, DT, #FERIE, BF
BZHEBALTLES S ENHB E WD Z ERIEHELY 5,

58
Eo

FESHLIZ, WAL LTHEEERNE S hbihotr, SO Rb Y Mz d st
55)
<> ThH, WEXK,

52) F.W.P., The Joint Stock Companies’ Acts 1862 and 1880 and Auditors (IV), The Accountant,
Vol. 8, No. 377, 25 Feb. 1882, p.5.
fe¥s, TD F.W.P. 13 Pixley & X TImnhd,
53) E.Garcke and J. M. Fells, Factory Accounts: Their Principles and Practice, 1887, p. 98.
. 54) Matheson, op. cit., 42), p. 2.

55) ZoDIZ A, AF. Dodd iBHAL TV %, SFESHITIWTL, BRE 8 IO EHEN U ISR
RSN, BEEANLE B hbh Ty, BEEREL, VLo TWORIFELZIC XY, REBK
MO EHFEINDLEXTEENENLLTHB, & [A.F.Dodd, Raslways and Their Financial Records,
a paper read before the Liverpool Chartered Accountants Students’ Association, on 8th Novem-
ber 1894],
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Ry LSRR E O i 0 WA IR I KRB S s\, Kb BIc, Bt LESAMKE
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%o -
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D DEEEBRTH DT HRMEHTH > 7o — L, SKERXLOEEEER, FKA
BiFEIhd>5Lad3h, X, MYEZORDOEEDOBROLE.DORED 313 E7th

=T,

3L, FIEHE RYUEOME NS -,
VWIhER X, BRIMERNOEBISLHTELT T,
- The Reguldtion of Railways Act 1868 DI /XD Lixhb D il

SESHEZ, BRERIVESANEEFRE, <bi3EBVERWIERRT 2REBER X
56 . .
BB AR L1, - -

" 19894£10 5 30 B BiRE

56) ~ 1860FRDIeH T A, Manchester iIZTOHhit: The Railway Shéreholders Association D&
BEEWT, BMAEHOEBEOREN L INT, ALhL, FESHAR RS L, EEAEE
THb L LT [(The Accountant, Vol. 11, No. 551, 27 Jun. 1885, p. 141,
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