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e L R SER ORI X » T, 27 4 v ORBBORCAEL 5 28l 7.

TPIHtea7 4 VOBRKIFOEE GECER M N, BITSHOZEEDS S\ VIS LA
EORMM G AT 5 FRLESOMMORRILL, S DICRIMLLHERT 510, BISHORY
&?#%K%zéﬁzzﬁﬁﬁﬁoﬁ@u,m%@m&ﬁ%%&t&kmotowam%ﬁkﬂ
% % LRBFIEL Y, RIICEOREE,LEBRIEC X 5ZHVEMAHE - 1.

3 1893FEAFE D EIK L B E b

19435K D b A e SRS L % X b5 1893FERITL, — SRR EE B FIF 5 A
K%EL&&%%&%%&%&@ZE@74??”747=U~f4Vﬁﬁﬁ(MM®MMR&
ading Railway Company) OEEEICE TH5, = OEEX, YF7 2 ) #RAOEEAEZRNL
T ESEEEC BT AEARIT, KECLSMTBIRLEOES ¥, 5 A~ BOEEH
A& Fv g FA=9—F yF (National Cordage) DB EIC L D, —FI 3= v 7 RAATH;
-1,

b®l5?%%#%ﬁ%k%ﬁ@Tﬁ#%%?%ﬁﬂ? GEL%L(@%%kmof%%a%
3L, +%hiﬁﬂh6k?6ﬁﬁﬁ§&%f%otoWmﬂkﬁﬁﬁVﬁhtm%@%@
REHCINLZT, EATVYReF VYV Y, 77— )y CEOEENDBENE D, FHOSRINIICKE
KRBT ok S, BE, REMNLE -y SOBEFRIY, 48, TR GE LB
BELECRE LB T,

L LGERBESEEMCETEL o, BESHBIRENCITARETRL L TR, KR
B EERERDOETTHY, SRMELZORBRS YN > (Bhic, CORBLLT, 74
P EEORARRC %, GEEEOMEAEROETAIIXR. L, BEVHHESlLEL
BB, BEECHRNNERYSE - GEORBERE LT, BIECHRUIEIET &, R
L0 DRV RET DM B AL E X DT,

S, REEIICEHEORIC I CGE ORIt BB L7s b, SRS LEEFTHICRR
DEMICK XN RE LB L BT, COHRIAEFOCEIhGH, —RNEMFC L 2%

29) EW, May 14, 1892
30) EW, May 13, 1893
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Badillehrotc, THIFALRKOEE TH - IcHITFECALLZRIC W o e, BRTib
GEfLi3Mfbo ABUGTHEEA Y, BHOBFHFYEEL TW5 EFERL T EFL, BEELY®
FTHIOBECERVEBLERLTE A2, 18934 4 A21H, I X— Y MO FERHAMIELERMDO
HRkABT, BED2wrvET7 GBITERSH (Columbia Incandesent Lump Co.,) DHEEIT4
Bdtc, CORFIEENETCCEDRFHECHE SN TRILABIIEREEL L, KECERYE
AL TR BE R« DRBAEI 2R U,

BHECHTHIRABCL E LT, AEIILAFHENRBEFECL) 20Hh - eidtie, HREES
BETT T ZOFAL, BREROALOTHEMELEFER I LT, HRIXGE#EK
T 2 BAEEN TR Y IEIC— B3 - & ) X8, THIXGEHD M & i« BRMEFH LD
7co ERGEDHKERL, TOPRTLHENLAKEILEMEE LEHEL T cpd, ARITHFOME
IEE 5F, ERESFAEAYELBLTE =Yy VD7 4 52 v VEFOESCHEE - T, WTh
GE DL DRFHEIC BHEARSFTEEYRE L, ThicX - THEFFEOMAFIE K& K
T WAL T

OBRIBHRBED 1 7 AfID 4 AL AR SN CEEREBONETH S, FBELCGER
AT EHREORLEGHASRIRETE, ChERBEOTer - 7L RTLHANLIE LRV, %
CDOBRERRERSNICABLD, RIIBHIESHIC X 2EBHOZHE YA - 700t, GERHRBYE
ﬁbt&:5ﬂbmiﬁgkLfoﬁﬁ&ﬂm@ghﬂH&w$ﬁﬁk$ﬁﬁmﬁwrv;a
BEDEHL BISMEEZLIEE L o, Rt T8MTBCBUIECLDIIEROE Y fTX
ThHoto,

—7, BERAEZRTEZ2EEERFERGIMCKST 2REEOHERIL, 2 ALLESNKRECE
BHEACH o Tc AL, EKCE2IMEHCITIVE L LEMNARERORE Y Lich, Fiil
2T LB OKIEST bt TUSFHKICE & 5 SHEEEL, 55 KO 4 I1EH 2
RERREBICHE » TIEXRDEA VYD, TOKBEIMECHEL TRESEDRALEDONR NS,
ZOMLERNAEERRE, =.-2-20FRA  vVOBERNATFRLCU L, KEiTEY 5
Hn?%o

ZDFED Commercial & Finanncial Choronicle vz X T, B a8 - TEBOMHME, &T, R
THOBENRLONTED, ERCERYHT TOIENBEERLAN TR ieh o1, KER

31) EW, Apr. 29, 1893

32) HEOBIIZ, ZOBROBEABBORIEEDVRTIIKELL 1,

33) EW, Apr. 29, 1893

34) O UNFERHRBILNE, = o—3—2Z8K060%DERESERL T zds, U LTE20H T %
RT2a—3—2X 0 REPEVEEA3H MRS, 2ENCEREHVERBL T W2 C EPEAS
(C & F, Feb. 3, 1894),

35) C&F, Aug. 5, 1893
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%3 1892-93Dn&XFRRAFHOUR

(BHL$T)
18924 18934 SRTERIBH (%)
18 $ 5,671,775 $ 5,950,811 + 4.9
2B $ 5,223,973 $ 5,082,214 - 2.7
3 H $ 5,311,066 $ 5,416,803 + 2.9
251 PUERAST $ 16, 449, 858 $ 16, 206, 813 + 1.5
48 $ 5,102,381 $ 4,951,287 — 2.9
58 $ 5,280,982 $ 5,045,105 + 4.7
6H $ 4,949,507 $ 4,552,750 - 8.0
2 2 PO ET $ 15, 096, 993 $ 14, 785, 019 — 2.1
7H $ 4,653,542 $ 4,158,803 —10.6
8 H $ 4,545,181 $ 3,369,972 —25.9
9 A $ 4,826,660 $ 3,342,946 —30.7
25 3 MR $ 14, 025, 382 $10, 871,722 —22.5
108 $ 5,483,738 $ 4,042,828 -25.7
118 $ 5,519,910 $ 4,102,750 —25.7
128 $ 6,034,148 $ 4,078,632 —32.4
5 4 PEHAET $ 16, 992, 796 $12, 224, 210 —28.1

C&F, L. Vii (Aug. 5, Nov. 4, 1893), Lviii (Feb. 3, 1894) X b {ERR

LARABER IR LY, IHCHESOEXRARBETEL, HRPMCETL TV, HIZGE
%ﬂﬁ%@ﬁﬁﬁmu,ﬁ$§TEVfﬂﬁ&§@EEk;5%®f%otoﬂﬁbt%ﬁ%ﬁ@
EXRC X D JEEIEBIN, BCBIOLNTLT — 7 IEREEOLREE mTﬁ#%L< b
LV VRFICEEEYEN L THLENEL e, GEDEBRIEXHAI 5 ERIELE E
o1,

EHOBECHb LT ACb L= -2 —7RFRR + VOLMTTHL, GEDELEVE
m&ﬁﬁbﬁtwaﬁtbﬁﬁgoifﬁ@mv1—»ﬁ@ﬂ#mﬁmm%erE@ﬁMﬁwm
ﬁ%ﬁ%@%%ﬁ%g%,ﬁ&mﬁ?a&ﬁ%oﬁ%ﬁm%ﬁh,m&t%&ﬁt<bfﬁﬁ@ﬂ
HELEEI BT T,

IIEEHEFTCGEREBHENC X BEBABFE L TIch, EEIE Y Al b RFIEFRCRK
ARETERTO, BUIHESIGERSOTHEMP—RIOM EF 2 BIE L. LasLiah
LRHEH OREFFIL, ﬁﬁ@%%bfutm%hif&&fk%,GE@%@&@%&&@T@&

36) GEreport, 1893

37) C&F, May 13, 1890

38) EttOBMIZETD $119 2EHAC TR, 5BiKid $40ELERZ T, LU Y = 2F >
7 2%t (Westinghouse) OEMIIZEL 1B 2 RT3,

39) GEreport, 1893



58 = H B ¥ W XK
Fhhisnote, MEMEBLEZREST O, RINBHIROBHSEOFHREDEK TH S,
TZIET, BROHEYZT CTHREBMCAR LR L LBIROB#HSLE, &Y L ETHLTH
DRFENZH/S L, ZDOLHDGEHITHHLRDETE L TEH X GBE R » =R
ZHEHDbN, FEOZINEIT O EFREILIC S i,

4 ACRARINIHKEREBLCS W THBIRIBE LD, 20 BRbhOBBETSH -
o b b, YUROFHFH LEFECENICGEDORIEE, THOARICMHBETHY, Zh
Kﬁbﬁ#ﬁ%&%b&?éﬁﬁﬁm.:@ﬁ@ﬁm%ﬁnﬁ@ﬁ@jﬂ,:@%iﬁ@E@%ﬁ
REEHEME R IDIIEBFEETE W,

EESBAE L) BUNEHE L BT SHRPES SRS T, GEXFZh- B IRAFE2 A
m%037ﬂ%8&%&m0m£8,t%$%@@%ﬁﬁ&%tb.ﬁ%béﬁﬁﬁdtBKb@
BHETH . 27 4 YHZOMICRITCEMERICOTHICRIFEE » RE L iRy Ak
Mbto,#zofﬁi%ﬁﬁDﬁ%&—E%wéﬁﬁato%,%Lf%ﬁ@ﬂ@%ﬁﬁ%&%
RO EBHOBHMCALR LM ERDIBTORE, AEOFHESILELELRENS &, AEOE
B0 LREEE  SRE by T o e

6 ARCIL % LA D& ¥ - EHIEB, EEEH & L T ZHFHAK$ 4, 446, 000,
AL X4 i $ 609, 000X St EFIRZE DRI 81, 579, 0001 ZE LT i, —7, RIEEER TR
FIREDHCEE L cFHH &L LT 83,394, 000D FEL, - ORER, EHEHL 810,028,

000z B2 o Thnte, THRIZICWUZEAVGEENEIZ D 2 T H g /ay $1, 294, 000123 X 7o hs
43)
AP \fco

&, ZOBRSFEAEBITELLIE, BEREC v LTy, REERBIBESTITH
E0dh, GHOZERETCS -, ZhRFEASEOFENES | ZERINICHETH -0, TR
HERWT, RS SEOEIRAREAZIEIE L FMFH LR - Tolend, ICEHEOHER T
BETHhotc, BL, ZOACIETHL, GEHDIRY BTFHOHGIXHRL T il b
oo tc, SETHER R IE, ThEREESL LT, OMCEREE L XMFH L BERE
&L, B&RO o mBER:, Lo UET L SMEHIE54ERL, BELomiiilk3
-7 GENXHRFIEAESICE L BRREL D 2 5 DCREILRE btk » o,

EEEIEERLITHLHE LD, BTCBYRDOITHRIETRRL o8, RAREDTE
HCHELY 57t ZORBIBRCRE YK > Tote, RERLIEEHHOERT LD, AL
BRESSHEOURFAIER, 2FNCLThBERERHRELY LT b 1D TH B,

40) Wall Street Journal, July. 12, 1893%BIR.
41) 42) C&F., May 13, 1893
43) GEreport, 1893



1893EERMRIC & 5 GE DG & HRaR 59

:@t%UES&@%&KE%EmKEWD&ﬁﬁbtﬁg,ﬂ%@%ﬁu~%&w6ht°%
KD DEEADNRATEE 125 &, MHTHERERE, =3 =7 LFEA L VEEFRGINCE
WTEBLTWEBEOBRCBES hir, L bBATROBALCE - T, BREEL V2 LD
FHROHHCBE T, AHTE LB Lt T\, GE X EGE #kfnb, HHRKCH
57 —vw7 (Kuhn Loeb) #~ECERD KB L 7223, ThTHHEEEINCE 2 EEC L
* 57,

At 35 BWFEHE| X213 -0, Edison Illuminating Co., of New York @ 15, 000
B @EE$100) LR L Co., of Boston ™5,0008k (A$100) i3 XF, GE2FETHANTER
%m%ﬁ@EVﬁE%ﬁ&vbhtﬁb,Ebﬁbhh%%ms&mamomﬁfmwogo:@
BECRNT 27 4 YORSHEL FBIACKOGREYR - T TEL,

7T BT ER Y 570 L 5 kAR OBRATH THEI CHSh, AHSMEEORERIH T L
f,mm$%®%%%$uaiﬁnm:goﬁ%ﬁﬁ&@~kﬁ%otw—vfuoﬁﬁﬁﬂﬁ%
EDHIOIE, GENEIL LRALOBREFERIWEN ERONIOTH %,

GERHRABDAHh CERCESFICENL, Fic—H i 3 MR O USTH O
WM e L CHE T OME L N - o0y, BROBKREEPF XEIL o & v, PER
BizE 3T, 10815 L HEAERUADESEFUTHREIhD I W o s e, HRFIR
OFIABEIWEXER LI, 27 4 VIXRZOBEZA X 5 RATANBREOB % T, GE
Qﬁﬁimﬁﬁ%%5$mtg%,Kﬂf%%WﬁVQEﬁﬁﬁT&otolCKmﬁz&vo%
ERICR-Ta27 4 VOBBET 2 E&MTFEHUE SHOBRR DY, ThitfloT=a—2—
7 DERBERNELY MO LBIZRE, =22 27BRFRRLY - v 7Y OBEFIC
ibﬁﬁﬁ%ﬁﬁh,%wﬁv@%ﬁﬁ~&&ﬁméhtkﬁiﬁ@%ﬁﬁﬁﬁﬁ%éhfﬁgc
27 4 VB SRR ENRE LT BT, EAF YV EDOHNEHORTICGERDEEED
I DTH B, |

Lo L bEL Y VEDOAKENOGTEXYES 5 2T, GEXHYOEBRE vibhidlcbrah
o, FOBRBLL 5P LBTRS L LT, BRENLCBFEHEORBIRALS O LS TH
p, BESFRCHARNCRALTH . LSHRCIE, O TTHR LG OWTWI b &Y
V=t .—AI/=}FARALOFETHH, Lo TELDKRECRTFARRS T WHETH-
foo LIXEVANRL, FRICEeLF VvOBEARRENEZDRST IR T,

44) GEreport, 1893

45) EW, June 13, 1893

46) Wall Street Journal, July 12, 1893
47) C&F, Oct. 28, 1893

48) Wall street Journal, July 13, 1893
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27 4 VEELFTVOEEND, TOEDIOACHHRINESER Y EEAE, BF “The
Street Railways and Illuminating Properties” LIEIh7c 52 V¥ TH 2, EENEL
TR DR D + 5 A b @?&ﬁti@’émﬁﬁm{%}ém% b, FILEEORRE N AY
CERbhic, BEIKRENOBHINATE D, TOLBNERA L VEIV= . — 27 DHFE
AR THoI, TOFTA biﬁ%‘%@%ﬁéﬁéﬁwﬁﬁ LTWAB DN Ay 4 — (Samuel Spe-
ncer) DHFETHSH 5, K12 23>TEGE OMBEYEIUHE L LT, BIESROBEIESHICH
ﬂbf%b,%w;3©%ﬁ%ﬁ#T6tb,@ﬁ%#%ﬁﬁ%hkk%f%oto

FIAMIRIILIND Lk, MR LGS B L 72, “The Street Railways and Illumi-
nating Properties” ##/MC L 7GE~DELRWIL, UTOX 5 el & 7,

H1 GE ~o®x& 2%

The Street Railways and Illuminating $12,188,000 (Bg, #fE REHIE) * GE

Properties Trust Co., $ 4,050,000 (FHS) *

$ 4,500, 000 BoEE 45,000 (%% $100)
(FH&HA) Ltk 45,000 (& $100) *2

| GEo#x

*oORRIRLUTRIRT &) (EHEMR)

R $ 4,656,280

# & $ 5,098,312

SEHE  $ 2, 388,675

KEE $ 45000
¥, BEOTIKRED» 510% 13 BESE LT M5 2 FREAAN
R BRI BRI IO U SERR 1 RO BB

C&F, Oct. 20, 1894 X h¥ERR

GEX, ZDRAL X $16,000,000 FEEER) 1Tk X SBET L B & S OHMITELIED b
5, & LTBEEDREL $10, 000, 000 HUZH & 82,400,000 DZEEIEL, ALYV —b=LA1 1
VA &ANIFAT 4 V=T unF 4 A= SAMEH L, BELEIAEH L FTHRALD
BTH-T, REEIEETHD, oML LT $4 050,000 #F3 R icBE RN, =Dk

49) MEIIEROERVTFEIN, FI3ZFURSEO—ERY & 3hi:,

50) 5&Z0D5%FEHI3, Samuel Spencer, Charles. E. Cotting, F. G. Webster 3317 C. S. Tucher-
man, Edwin Parford T4 72 (C & F, Oct. 10, 1893)

51) EW, Feb. 20, 1892
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%.GEK&%&t@@ﬁ%ﬁﬁGEV%ﬁ%ﬂ,%ﬁ%&@ﬁ%&%ﬁﬁimﬁgkmoﬁo
EEOBLBIHTI AR V2T X h4ET $4,050,000 G EcFihbh, TORIC T A MK
T A BN fTiebhic, 20k XIEFALHERT AR 0, ZoFRERS BT b
STV LRETH - e bifrs oy, BRROBAEFL GE O BECRE S N TEH
b,@ﬁﬁSﬁmoéﬁ%%lﬁD%b%Kﬁ?kﬁotoL#Lﬁﬁmﬁ%ﬁ%ﬂ%mm,@ﬁ
DOEFEGE HEE $100) VEMERMA I hichl, ThIBE#EFDAFREYRETS 72 PEEICL
of,ﬁgﬁﬂktiﬁ%?éjgo

ZoLE, BEKCIE6 %ORURIEL LS, HEOBNIEBRIACH 1L F-T
R TR L5 O b 7 AT, B BRI L, R
BREEOIB IR BT, 2hic 6 % EoRYEHh -0 TH S, BEREERES
12 $12, 000, 000D 75in i B BEREEHFH FTH U s bFEY Sh, RUESIHEROZREED
FIBH 5 WIHAL B X » THihbh i,

&4 FSRMORREUTEYARE

HEAESNE

A TR A $ 1,314,156
BB BES (13,5618%0) $ 1,250,179
B & 2 $ 58,89
B 8 & $ 5,191

BEYHESNE

% BN A $ 238,958
#HE R F % 139,616 B4 $ 168,243
(PER) SR ERR $ 61, 862 EHEE $ 57, 088
7 $ 36, 179 wEHe 8 13, 627

WoESMTF 8 1,301

C &F, Apr. 23, 1898 X b{ERK

DX EBEKEREI A VT RE LEHEORB RSB LTS, b
CHES, HKATHOEBEC O THATESFEOMBEN LRI L, REXMNOBRBKRCT2E
BRESIHREH, BEIC 52 M EEXZORBCET IRENRZZTF L.

Lol OBERHCHFERT, GEHOEHENOBEZX MR L TTbh cEYRL TV 5%, ik

52) S. A. Mitchell, ““S. Z. Mitchell and the Electrical Industry’” 1960, pp. 55

53) F 3 2 MHBEZIEEELORT S RRCHIBL T, HBICERE—EL I, MEBECES T,
B h5 2 bERBI M5 2 bEEBRIEL T, ERERZRDIIOTH S,

54) BESGEBITEAENSES PRIEINTDY, BREYLFRIEINIZEOTII gL - TBICHEL T
AQCRALAN 4

55) [tz v I 7 22O RERUEMZFORBEL YD, BREEIAZERCT bz, HRUIZS
1003 TE 3Ny, BOBHicERBU BT, 1213 $ 100U TUEBROERETD - 12,
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KB L DAL, EXTLeMHHCH > CRERETH -0 2 LBBREHRLVIELT

, BREEMCERT ARy E L X, MBEChOWPHETHY, ERONBERLHER
D40% > HT0%CHEL THTL, BRBEGEDER b DIKREM s, ZORBIHERE L
BF B, BAETa7 4 VEESTAERRBE L 517, GER T A MDLBLERICE
->T, HEFBZHLORBENOELS BRHOBEXYER L OREETH L. LK ZOFRLA
HH, R ESRABCHELCBRBEYBEETHLOTIIIR,

IHUEENERIL, 27 4 VA FRETTEE L CEAREEBROBREYREL, SRR ELE
BB ST, Bt L EEFERCh I 2ASRENETF Shi, ARCBEFCHTHBORbLK
XBEIh, RIBHSHERCHTIF=ZRELREIEL D, Tkl 2RERE
L, ZhicfRo THERFEOREMAHRL T35, 5 LK@l X » CEALER
DOREA &, WBEOEEY D CTHBREOHLYE -7, —77, HEERLRET I LICL
THEEAPLOBRAERCAERF LRSI L, FiorhEBm oMy R &Lkoﬁo

BUTIhUEDOGEDREX, Y=AF 4 v/ ~y 2R LEFFIBBEORMBCREBIND X
5, JEKE D AN BHEY, BHELIVIERLEYBEIRICOTH S, 5 LICBBILEBLAEN
DEAERBE T T, BREFEROMBBRC—EL THEALERTH 2,

4 FEFHLE L BRBER

BELS TR IsHE ont, 189448 1 B ¥ T $6, 750, 000D AELEFICHRIIL Tx b, T ORHIIC
70 o T A A BB L 7o, 18934F 6 AR DEHIAME (unfunded debt) $ 10, 028, 000D
BEL, AFY) = b =UAAY AKANIFAT 4 VI=T 05 4, X+ T A F2bHD $4, 050,
om&%ﬁﬁﬁmasm&maé&m%ﬂ@%&%ﬂ%@@ﬂﬁszﬂmmmﬁfﬁéh%l:@%
BEAEOEBIT, KEERDISE 1 A3LHK - T4/ S hic, LiLick $2, 575,000
DE#E, MECHEEE EBY, BEFAIECHI L Txh, WEEIEKREL L THEBL CRE
THhote, R LUABIL 1,425,000 CET3HEEBOY, REL CBITSHEROESSE
i E O ERATEER TR b A7 L 74, GE&@ﬁ@&ﬁﬁ?a%mﬂ%otl_5L11#$
RSB 118954 1 AR H OMBRIL, —RLBEHEENEALEYRL, ROFHEXBRTET
CHEIN, TOBRBC, CTRENCEBEBOBBITT LT 2%,

BEABC W TREIN LR, BLFECK W TLRBEA S OERYEBE I Li-HEcdh
50&ﬂ@@mboﬁkﬂﬁmﬁm%m%ﬁfbota@ﬁg,ﬂ&ﬁf&%ﬂml&ﬁﬁmﬂm

56) 57) 58) GEreport, 1893
59) GEreport, 1894
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£5 GE o B LB AR

18934E 6 H31H 189441 A31H 18954 1 H31H

¥ i FOE $ 4,446, 000 $ 744,000 0
[ 1 609, 000 AT R
TR R OSRALFIE 1,579, 000 406, 000 $ 494,258
(EEEB/E $ 6,634,000 $ 1,150,000 $ 494,258
REFERILIC S 5 FLH $ 3,394,000 $ 1,425,000 0
(HREEB /NG $ 3,394, 000 $ 1,425,000 0

= Hi $ 10, 028, 000 $ 2,575,000 $ 494,258
FErRD $ 1,294,000 $ 591,000 $ 404,236

BE &%EE GEreport

o PBIRICERL Tuie, RERFIFHBEOTIN LK ERSYZ WS4 TOEEERC
BOTREMAZ R, Feihicth BESRADBRIE T A2 R%, KB ABYE-ELE
Npfrbhic, ZORERBIMMER L Hc—BRESh, 1806FIIELTEOD 5D 5 HIFE
K%VT,@ﬁ%l%ﬁ<%§kLk<&ogl

LinLishs DEIRARE DI & LTk e, X 2B HEREELL U7 18934ELED® < i3,
BeREIH LU RREEOMMLIEH L fcic 38, GEADEBRCET L -ReRE LR
B VBRI s o Fey 15U & DIREIC J o TRBER A o foe £ + RERR L
T¢§<kmotoﬁbbﬁﬂ%ﬁﬁﬁﬁéht&,%Lﬁ¢mﬁ%miﬁm%{Lw%ﬁﬁﬁﬁ
ﬁ@?ﬁbfbtutﬁ,EMK&£®Tﬁﬁbﬁ&V5ﬁﬁﬂ%¢bﬁo%g%%ﬂﬁ%%%%
IEBRFBA, HHOERL OB E R SN2 D TH B, = DYE, ARELiES
TRABIATBSHERIESEBMELERRE, BRCIOAELRT, 27 4 VTS L LTRLER
LTERREIR, LRI BHFHRBEDETE, GEORFCHEMSLITEY 52 =, # &8
i, W5 B G LA ERITHHR 2 IR T2 HACH » hedt, 7 — 7 BTt LB SRR DR
CRBEHOBE ALY, —HBHFECH T3, FEEBEARLRLC L HEFHERN - 1
ERHERNEHBERIRBED D, ERBEEY Y vy - bELTR R T et & — L LTl
%%nf%tﬁﬁﬁﬁﬁﬂ,%ﬁﬂ%ﬁbhﬁ%ﬂﬁoﬁoC@iﬁﬁﬁ%#ﬁﬁ%EK%LAﬁ
& &, HHHEOCCHREC L 2RELBEIESh, BESIELKO0RLNOBETH L frhul, B
MEHEIBRERKY —BET IR ORXYROERTH » 7o, BRMHRY FIT L ERERY
BiT, Z ORERFE AR LIRS ENCEH ETX 2 KB ECETLTH - 7o,

1844 DFE RIXAHFRTD 2 A B AL 7260% 128D L, ABHROF% LB A EET 2 0121899

60) GEreport, 1896
61) C&F, Dec. 16, 1893
62) GEreport, 1893
63) GEreport, 1893



64 = B W ¥ B %K
%6 GEO R E R MHEB

1891 1892 1893 1894 1895 1896
=ZrLa 21, 247, 520 (1) n. a n.a 12,540,395 12,730,058 12,540,994
7o LRI (+7) 3, 356, 593 3,189, 884 1,088, 532 970, 471 1, 333, 605
HERIE (*) 152,917 449, 893 464, 583 437,500 431, 250
ALY R R 0 0 0
RIS 1,024,955 —12,454,967 —14,794,717 —13,917,071 —12,957,413
1897 1898 1899
= E 12, 396, 093 15,679,431 22,379, 463
S ERIRE (%) 3,154,271 2,584, 897 3,452, 526
HEFE (%) 333,333 290, 000 281, 667
Bt X4 &%) 0 1, 609, 552 1,001, 004
RS —11,725,561 156, 571 2,353, 031
(BFEEREELD)
*) EGE — —10,942, 640
TH —-—10,304,880 D 2#DEE
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