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The Fundamental Marxian Theorem, Labor Theory of Value,

and Historical Materialism

Hiroshi Onishi”

Abstract: This study was designed to summarize key findings from my 10 years of research
at Keio University. The lecture, among other things, focuses on the research to support the
“Fundamental Marxian Theorem (FMT)” as a notable research achievement since the publi-
cation of the textbook Marzian Economics in 2012, particularly the proof of the labor theory
of value, which is indispensable as a premise for the proof of FMT. The lecture specifically ex-
plained the necessity to formulate the problem as an optimization problem between the amount
of labor input and output obtained. That aim was to express the mechanism of human behavior
as an object of economics and the condition of proportionality between the amount of output
and that of labor input rather than mere natural science. Finally, I explained that establishing
the machine-based large industry is critical for proving the condition, and thus, the labor theory

of value is a historical category.
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