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Trends in Income and Asset Poverty, 1994-2009:

Estimations Based on the Minimum Living Standard in Japan

Kuriko Watanabe " Masato Shikata ™

Abstract: In this paper, we examine households that have income and assets below the
minimum living standard (MLS), using micro-data of the National Survey of Family Income
and Ezpenditure. We find that the ratio of households with income below the MLS increased
rapidly from 1994 to 2009, and its level exceeded the relative poverty rate after 2004. However,
the ratio of households with both income and assets below the MLS was considerably low, yet
nearly stable, during the same period. These results indicate that some lowincome households
with a small amount of savings and/or cars owned might not be eligible to receive social
assistance benefits, even when household income was below the MLS. Moreover, the number of
such households has increased over the last 15 years.
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