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Dr. Shinzo Koizumi and Marx’s Das Kapital

Masao Fukuoka

Abstract: This paper offers a record of my memorial lecture delivered on December 21,
2017, commemorating the 50" anniversary of the death of Dr. Shinzo Koizumi. Since last
year marked the 150" anniversary of the publication of Karl Marx’s Das Kapital, Volume I,
my lecture’s theme is congruently Dr. Koizumi’s celebrated criticism of Marxian economics.
Based upon the well-known argument on the deviation of labor value from production price, his
critical examination of the raison d’étre of the labor theory of value is surveyed and evaluated

from the perspective of modern economics.
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