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Abenomics: An Appraisal

Masao Fukuoka

Abstract: This is the record of my lecture delivered on January 18, 2016 under the
auspices of the Institute of Economic Studies at Keio University. The lecture presents my
views on Abenomics, the economic policies advanced by Japanese Prime Minister Shinzo
Abe. I discussed the effectiveness of the three arrows—massive monetary easing, functional
fiscal policy, and growth strategy—from the viewpoint of the outcomes over the past couple

of years and the principles of macroeconomics.
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