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Japan’s Economy after the Great East Japan Earthquake and Monetary Policy
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Abstract

Immediately following the Great Earthquake, the Bank of Japan focused on
maintaining the financial infrastructure and sustaining market stability. Subsequently,
in approximately six months, the level of economic activity had largely returned to
predisaster levels. Furthermore, it is important to tackle the original challenge of the
Japanese economy in strengthening economic growth. The Bank of Japan is striving to
promote monetary easing and strengthen the foundation of Japan’s economic growth
under a framework of comprehensive easing. While strong monetary easing will
continue in the future, it is important to ensure the credibility of fiscal and monetary

policies.
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(H1#1) “The Macroeconomic Consequences of Disasters” by Ilan Noy (2009, Journal of Development Economics)
“The Macroeconomic Aftermath of the Earthquake/Tsunami in Japan” by Ilan Noy (2011, Econobrowser)
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