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Abstract

This study tackles the case of China’s Yiwu System as a supply system for cheap
miscellaneous goods and analyzes the dynamism of its nature and development. Until
now, the miscellaneous goods industry and its wholesale market have been considered
to show transient advantages. However, in the development of the miscellaneous goods
industry with a focus on the Yiwu System, it included an improvement in the capability
to respond to large volumes and diverse demands both domestic and foreign for cheap
miscellaneous goods. It suggests that even though it is manufacturing and selling cheap
goods, the Yiwu System is an industrial development in the form of continuous
improvement of rapid and flexible supply capacity, under competition and vigorous

entry.
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