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Abstract

This study reconsiders the renegotiation game in the pioneering study by Hart—Moore
(1988) concerning incomplete contracts and the hold-up problem, emphasizing the
problem of commitment inherent in this structure. In addition, it suggests the fact that
Hart—Moore's discussion is complex due to an approach that avoids the commitment
problem, indicating a more manageable approach avoiding problems based on the

refinement of equilibrium.
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