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Abstract

This study first discusses the relative positional change of town and village enterprises
in the Chinese economy and the change in their leading role and thereafter compares
and contrasts Wenzhou with Southern Jiangsu Models in terms of characteristics,
backgrounds to formation, the process of growth and advancement, thereby elucidating
the special qualities of both models. Thereafter, it examines the evolution of the two
models toward becoming market based, converging in the same direction. Finally, this

study surveys the potential of the so- called “New Wenzhou Model.”
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