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[ZHLMEEE] 91% 25 (19984 7 H)

B - 727 - K BY 5 BASEOMAFEER
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HANDBLE RN N E BRI 199612203077 FLIZEL, ~7AHIC BT 2 RESHREHRTH -
72160077 FvEEB L 72, LI HADBEEN BN EEREIT190FRMDOERLZBLL, B
UEAD VY FIgh b, TRDEFI L % - 72013, Aok & RN BT 0 #i35 F IR 52 1% 3 & Ko
T DESEBMBEEA~DRETH - 72, FRCERMN T O RIZ19954F12 X T42.2% D 8n & 7%
- 72 (R12H), BN THONNTIVEAERITII0FENE— 725 4 FEBE DL E 72 BRI
BREHER DY, AIFEEICHI SR TN 22 Lid, wivd EU ohgHaec HARMED
$E%wnfﬂnﬁ0%%%ﬁé%0mTéoﬁ?yTE%ﬂg&owféétm%¢u¢EWH
BBV 1272Hic, #ErLH LWL, LA LZ 9 idvoTH620H Fre vy 7o TRt
DELEEEEREL, XTIV —7 THBIBIFENITT2HICEL TS, TH LT —5H
b Y HARDIAK L BT BUEEERZEIIHME L) REL, T T7HT 5] &8 E B2 HFi
L’Cb\%tb\z‘_ivo)

HARBEDBNBREANGERDBADENAE L BB KE LR B 5252 L3N LHTH B,
BIZ 19965 & 5 I M EHIR R0 HS EBREEREN & ) K HARNBLE(EN P E L §EE T
BV ZIIART %6 [2AH] PEL2EEBTETEA L2272 L%y, Lo,

(1) AFI319974E9H22~26812 Le Havre TBff & 117z University of Le Havre (75> 2) &
Inha University (8[E) 4t4ic & 2 ER: > K2 7 24 [Europe-Asia: The Stakes of Interdepen-
dence| THESN/ZHRX (EXX) #BEMBLZLDTH S, " XERB LU FEEICHTZ -
TIHBEIRTHCZEOPN I 77 LY RACBITEEMENH R L DHMERPKRESEIC
o7, MR M) EHALIVHREE LV, RELTHELET.

(2) ARCE, BkiEXE, #5502 5B, BINRECI2,E, 7o T7TRES &E &4 1>
FRUT, =L—2T, 740EY, 54, FEDS »HEZEL T3

(3) FEHTHASNTWIHEERRHNDT I BRHEER-ATERIN TV
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®R1 BAEROBHEBRIZBROHS (MiEHK)

| S BRI TYT
1000US$  mEZetbE  1000US$  sbiEZEthaER  1000USE  sdEsetes
1977 217,000 29.5% 58,000 27.1% 334,000 38.9%
1978 329,000 24.1% 162,000 51.9% 858,000 64.2%
1979 447,000 31.1% 162,000 42.0% 437,000 45.1%
1980 398,000 24.9% 161,000 29.7% 724,000 61.6%
1981 1,005,117 39.9% 198,000 27.5% 681,097 20.5%
1982 817,320 28.1% 139,000 17.7% 538,191 39.1%
1983 990,783 36.7% 242,446 25.6% 719,994 40.7%
1984 1,241,781 35.0% 321,894 19.0% 497,052 31.0%
1985 1,223,355 22.3% 314,964 17.0% 441,040 31.2%
1986 2,198,744 21.1% 328,172 9.9% 788,967 34.2%
1987 4,847,582 31.6% 817,876 13.0% 1,652,671 34.2%
1988 9,190,825 41.2% 1,464,201 17.6% 2,337,074 42.3%
1989 9,585,713 28.3% 3,061,782 21.8% 3,106,005 38.2%
1990 6,792,995 25.0% 4,524,459 34.0% 2,994,232 43.1%
1991 5,867,716 31.2% 2,449,584 27.9% 2,893,685 49.3%
1992 4,177,223 28.7% 2,055,389 30.9% 2,896,901 46.8%
1993 4,146,420 27.1% 1,888,856 26.6% 3,587,033 55.1%
1994 4,762,538 26.7% 1,752,074 29.5% 4,940,162 55.1%
1995 7,527,997 32.4% 2,018,872 23.5% 7,803,816 65.8%
1996 8,792,614 38.2% 2,871,094 38.9% 6,194,070 56.3%

1951-96 75,596,507 30.6% 25,292,663  26.1% 46,641,989 48.0%
1977-96 74,559,722 30.7% 24,991,663 26.4% 44,424,989 48.3%
1986-96 67,890,366 30.8% 23,232,359 26.6% 39,194,615 50.1%

(A KEE [ EEREE L ER]

EREEREYBLZ [HENOBUMML] BN (5@ BAREMKREL 28] 22RO E#HT 5
L IICREBOTH 200, HD5VIEHTENTH D00, HHELHBIMELNTWDE EFVE#W, Fl
2%, Sazanami and Wong (1997a) ® & 9 |12 HADXEL, 3%, N7 o 70l EERE L HH
REERLBIFRICH B 2 & 2T L UL, i Blonigen (1997) @ & 5 iC HADIKEH®
BIZDOWT, fmL L E THMEE N2 T — 2 Wb 2 & T, yVEE BB »REBNTH S
Nl %ﬁ?bf:%@%i)gg

W EESECERE L UL, 200EORENAEMDE RS BRERICH LS, £ 72
EF Y, Vestel (1996) 296HET 2 L iz, RICHENEE L @B L PRENTH -2 LT,
DB b TN EEL LS, BROEHY = TIZMED 5ot b L i tES
¥NEEICL->TELNTLE S22 L LG\, REDBIVEEICL > TEL DI, EIREE

(4) Blonigen (1997) T3, #AEE L ES L OREBEEFRICOVTH AT bt 5,
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DL E ol F ZOMEZT TR %, DEDLODRFEOMIRZGERA & F s L - THEF
NBZEBEFADHEE V277 20ESH 52 E2TNTI L L%V,

BHEHHLLE TR HHBTH ), FH L ED D L TOEFWN LRI LRI 2HI,
HARMEDHNBEERER &L Bt Lo, BT R EEAE X DMHEERGIBIER &%
BYEIZOWTEHEMIC O T D2 EFTRUTH B EEZ B, BrHZH Lo th®iTh )23,
BELVNNVOBHNEERRIC DWW TOFML T — 0 WETH 5 L %2 50, THFEICIE [HEBiE
EEEEATE ]| & (WL EERTEEHRL| S, TEIZLFEN—AY, DEI-FIT L
MRS N AT 5 R R A B E L, AT, 2 Z COMBEO HEIIHT S -
LT, BERBENBNEERRN & ZORBAEMEIZ OV TEIFN LRI RTZ L1275,

AREOREBIIUT M) Th 5, HUEH T [22M1] 3 b ERCE b 5198945 5199541
P TOHEROBEMH L BNTF2HOMRTEL & I ARG L 2 ERE 2 EENIC LD BT
%, TTEWNRE BN TFESHOBFEIT DL S Il 28, BNHAHOIRF R HAH 58T
MNED L 2 THEDE Y IR L o2 220, £Zh 63, BAEESRBZTHIC3gettsiE
NFEHEDHDOIEI THILLENERIBO TEELZENZIZ/-L TWBEI bbb, /2,
BNTFEHDERTGEBALTHAL LB Z > Twad, FIELLERBILBI X ->Tn5h
12, BAREBHREE L DEZESHWEIZT T, HBNOEZ @ L CoOMEKTFEL s ETL X
YThs, FUEH T L > 2 BERMEDHEHOERE, M ARLEBATEHOIRFEE ATGENC BT
LHFETHIEIRIC b & DWW, BIHIE TN FEHOFIEER (8% FZEE O BIGEHIC N T 2 1)
%, SFotojErt (BAEWE, HRRARENE, RESE SENESHLE), QBR2HTDE
M BN EEREOKER, RAENE, GHEOREE, BGEBHeHIEY), QEIREEDEY GERH
BEEE, HAD L NBEHEBRTRME, I —) 0Lk -> THAT 52 L THAMENENEXETD
BEEICOWTOMEB I % ). TORKR, HADENOEIEBRE L ZE) HERM - ¥R
B ORBEHEBEEI MR TE 5, BIVETIIEINH O RICL EOWTHSEEERLL LT,
ZOBWHBRBE DB GHRICH T BRI L B2 F 2 b,

m

II HADENF2MOEERE) — s EE, SENEG], Sy F7—7

HADBLE ENMEIEEREIZ19854FLIEER L 72, RRICEINIC 317 5 B 20 EHR & R
D8BWIT1B6~REICB I b2 LD TH -1z, ZHLUIKE (85%) T 7 (10%) &L
TOUBDTEKETH S, BUEENLHY THEABMEBE R, BINTIZ%, LXT25%, T 7
T LA 2 T # DT b =5 L 80 LR B AR 551 5 A S

(5) KawaiKuroda and Maruyama (1997) 3 L O*2H - @ (1998) S,
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KOKER, SLERNWIEEEIZ, 1989F05.7%2 51995FN12.3%~ & LA L2 (R2ZR),

x2 AXONERICH(TBENEELE
BR:S XEH FA

89 90 91 92 93 94 95 93 93
syssest
Xf/Xd 5.7% 6.4% 6.0% 6.2% 7.4% 8.6% 12.3% 26.0% 8.2%
XUS/Xf  55.5% 46.4% 43.4% 40.1% 41.2% 39.4% 40.5%
XEC/Xf  14.0% 18.9% 18.3% 21.6% 19.6% 20.0% 20.4%
XAS/Xf  22.6% 27.0% 31.2% 31.5% 32.8% 34.3% 34.1%
1. kb
Xf/Xd 1.3% 1.2% 1.2% 1.3% 2.4% 3.2% 5.6% 21.3% 3.4%
XUS/Xf  59.7% 57.7% 53.5% 51.1% 57.2% 55.7% 37.0%
XEC/Xf 7.0% 3.2% 4.0% 7.6% 5.1% 7.2% 4.1%
XAS/Xf  21.9% 29.3% 31.1% 31.9% 31.3% 26.2% 49.0%
2., HRHER B
Xf/Xd 1.3% 3.1% 2.6% 2.3% 3.2% 4.0% 7.0% 14.4%
XUS/Xf  12.4% 10.4% 3.2% 5.1% 12.2% 9.6% 18.1%
XEC/Xf 0.9% 7.7% 9.0% 8.0% 3.2% 9.0% 15.8%
XAS/Xf  63.8% 66.6% 78.0% 78.5% 74.0% 72.2% 57.1%
3. 1k
Xf/Xd 3.8% 5.1% 5.5% 4.8% 7.0% 8.1% 13.3% 45.7% 56.9%
XUS/Xf  38.8% 38.9% 39.2% 47.7% 39.1% 36.5% 36.9%
XEC/Xf  14.6% 15.9% 14.0% 18.6% 26.4% 23.7% 25.4%
XAS/Xf  36.7% 39.4% 39.3% 27.1% 29.8% 33.2% 33.8%
4. —HEES
Xf/Xd 3.8% 10.6% 7.6% 4.1% 5.8% 8.1% 18.1% 45.1% 16.5%
XUS/Xf  52.7% 50.4% 47.3% 51.4% 47.1% 49.8% 39.4%
XEC/Xf  25.4% 36.5% 38.4% 29.2% 20.3% 27.6% 32.1%
XAS/Xf  18.2% 9.9% 10.8% 17.6% 27.8% 18.7% 25.4%
5. EXEEW
Xf/Xd 11.0% 11.4% 11.0% 10.8% 12.6% 15.0% 22.4% 24.4% 28.6%
XUS/Xf  51.7% 41.9% 36.6% 27.6% 35.8% 29.0% 33.6%
XEC/Xf  16.0% 23.6% 22.6% 28.7% 21.5% 23.2% 22.8%
XAS/Xf  29.3% 30.6% 37.1% 39.2% 39.5% 44.8% 41.5%
6. Wt R
Xf/Xd 14.3% 12.6% 13.7% 17.5% 17.3% 20.3% 29.6% 49.6% 25.9%
XUS/Xf  62.2% 46.9% 49.3% 47.0% 45.0% 48.1% 50.2%
XEC/Xf  12.6% 14.1% 12.1% 21.2% 20.6% 16.8% 15.7%
XAS/Xf  13.5% 25.3% 26.6% 22.4% 23.6% 25.8% 26.6%

(&) NeNpEEeHEFR ()

FE] (MITD), FE#HESE

(&) Xf:#nroitssl, Xd: BW5ELE, XUS(EC AS) @ it Fottod ik (EC, 72 7)
76k

(6) ZOBEEDHADWNEHEREICOWTIE, Sazanami and Wong (1997a) # BN &,
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WA EEREOBR 2 HIBHIC A 3 EXRKERLL LT IT, RINNESHENTETWLIELE
HYXETH B, 1989EDMBNEFEN YL, LA K TITbIL T 7287, 1990484813 L sd & B,
T PT COEELEITERL 272002, 1995F0iEEEIChEH LKk = TiX, 40.5%F TF
HLTWBZ Db b,

Kravis and Lipsey (1992) 13, KE? SEELZEHWANEREZ B L CEBTHRIC BT 24884
ERL CERZ L 2HBEREMDT— 212 DV TRLE, H5IEE LI, ZEEMEICE I
522V T, R&EDEMBLEHICOWTIKREDB > LK I N, HEEHB LT OV T
BT AP LBIEINDE Z LD BN L EERHL 2, AAOHELFEL &) ZMHms RS0 s
PIRELHRIN T T, BRIZBWTINAF2ENFR) RIFHEIMOER L ) LEv o
13, TS L MXARMAEETH S,

WX IR AL S ST, WAL R LI HT19894E 0 14.3% B 5 954E 29, 6%~ & i b SHEIC U7z,
BANERABBBIEEIL, 19805, KE & DBRA L ESEBRLRRL 72, JOBEIZD
BRI AARZEIC L 2 KEANDEFEREDHEREZ L5 LA—HTHE L2 &I, FIT199044%
FLHICE, MAABBEERECBCTT VT LRRINTOWNAEELIEZ 722 LI & - THNEE
WAL 72, BABMBBGERICE > T3, WVEERFREORM~<— 225, KL 0 LRRMNLT
TR 5T b, TN DOFEEDHIMVEREIC LS 2 Ik bEE, 198947517
%% H95FND33. 6% £ THRBUTMLT L T 3,

ez HE L 72 & 5 1SS EEN TN B AREIC RITT B DWW T oORBRIE, B EEHIH
HEABRTH 2HAICHELT 2., L LAEKRICH ZHEIC L 28y, WHCTHE2EL 20
I BB BARMUEN PRI WE LIRS D 72512, FOMBIRMBICBWTh 2 » Tk L 7>
ELTEH WABREMR), BIVEEICL), FRIMBEABE IR TLIS 2 Lty @HEAR
ESIE I

WA Fettix, SLICHEARDBEHICHH L THROMB LTI 2L 01Ch 27259 GIHMASE,
WA E D ERIC EOREENERICHEL RIZT O L v o) B, BEOBLHDE) LiFic
LHbEHOERIMEANICBIT) 2MANLEERLZ LiI2L>THMTEL, L L, DENEE
EV) RAFIZY EDWT, HADBNT 2L AADEXNDERE LG L A5 LTS, B
24 LA FEHOWRGITH S [RERTE]] ZBEENES LI, KAITI2UENHLE5,

KICREIN T B0, BAOHLHNT) LIFiIc Lo st r £t 5 b &
10% L i Fatt~ Dt he ks> 5 EAD1989EF D 69512 b2 bR TH b, ZNDETIL,
SHIZBADHSHNEANIZ 5D BMAD T L &AL L BN TFaH0 L OMADES D
MEINTW B,

BLEETHDFE R 56 2 HIH O AT 19894F 2 5 954E 12 22 TR E L EBIT e h - 72, Bl
ROMOBGEZEICI L TEVESEIL, HSMBESE (—RgM, HABW, MXAlm ths, 7,
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®3 BAROWEROEHALLE SRS

i 89 90 91 92 93 94 95
i HER
B ¥Rt 21.2% 19.3% 21.3% 22.1% 23.5% 21.2% 19.0% 19.1%
R 0.8% 0.7% 0.8% 0.7% 1.0% 0.9% 0.8% 0.8%
RiEHME 7.1% 5.6% 5.7% 1.7% 9.4% 1.5% 2.8% 3.0%
b5 10.7% 9.4% 10.9% 11.0% 10.9% 10.4% 9.7% 10.0%

— R 24.8% 22.5% 25.4% 22.6% 28.2% 26.2% 21.2% 25.9%
EAMEM  28.9% 25.6% 28.2% 28.6% 29.2% 29.7% 27.9% 28.4%
LM 33.4% 27.8% 33.6% 33.1% 35.6% 32.5% 30.8% 27.9%

Hihic hied RIS N— TG
gL 44.6% 41.7% 43.2% 53.7% 49.8% 49.1% 37.0% 44.8%

At 29.0% 18.6% 10.4% 19.6% 12.8% 42.6% 54.4% 41.9%
R HME 11.5% 4.5% 9.0% 9.3% 12.9% 10.2% 14.8% 17.4%
b 24.1% 21.2% 22.3% 27.7% 23.5% 30.4% 26.1% 27.4%

— B 39.8% 43.8% 34.6% 39.4% 43.4% 47.4% 46.9% 43.1%
AP 50.9% 50.9% 49.0% 59.0% 57.9% 58.6% 59.2% 67.1%
A 47.4% 41.1% 47.9% 55.1% 56.5% 48.4% 36.7% 30.9%

PN gt
Bl Rt 12.8% 12.6% 11.0% 12.2% 10.2% 11.3% 19.5% 12.5%
R 15.9% 11.5% 19.6% 13.9% 14.2% 17.3% 27.3% 13.9%
MEME 11.6% 16.1% 9.4% 7.6% 10.8% 12.2% 15.4% 9.6%
b 12.2% 10.3% 9.2% 16.3% 10.0% 9.2% 18.9% 8.6%

8% 4.7% 4.6% 9.4% 5.9%
0% 8.9% 11.9% 9.5% 15.7%
9% 1.7%  2.6% 5.3% 5.2%

— B 5.0% 2.8% 2.1%
ERX 8.9% 10.7% 6.8%
WM 6.7% 7.6% 4.0%

A i BT L — T HEG R
BE¥ST 23.5% 31.0% 20.6% 26.5% 37.3% 26.3% 15.8% 29.3%

DN O W

okt 13.1% 14.8% 9.3% 27.8% 14.8% 7.7% 14.8% 22.0%
e 20.0% 15.7% 20.1% 28.1% 30.1% 23.4% 22.1% 28.3%
1B 13.6% 10.2% 9.3% 7.2% 15.7% 11.3% 25.6% 15.9%

—eEM 29.1% 34.2% 30.0% 23.6% 32.4% 32.1% 33.2% 36.6%
EAEM 37.7% 35.8% 31.2% 36.1% 32.5% 38.4% 48.5% 38.3%
B 27.3% 36.0% 26.0% 28.3% 29.2% 23.0% 20.9% 24.4%

(&) NsBEmeiEAs (@m) #Axl (MITD, F#HEE

SENMULEIGADL, BIBREXTH 5, FE, BELAEBMBLEETIE, 19894, 914F, 924,
0341z, SIS TIE19914F, 924FIc, RFENEMILEIBI% B2 Twb,

LA BT 2EALRIE, BRI D 2EBLEN & & ERHDEE T DB LNE, T
bHMAREIMOBEREIZLL TIKRWDD, HEEREESE (—RER, @XElM Tho7%0. L
2L, MAIBITZ2EENIRINTOWTE, i &k, HRERLESE (R, B, WXm
) TR, MoBLESE (R, i L) TEWZ b5,
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BRSLEETE L CMAICBT 2 2ENEGIREIGWZ &, [BEIRARK] &L Tho%
COBERBEICHETIMRTLHEREIN T2, £ENEGIL, FHICBIT2BHROR TSNS
NELT 2ol EMS N TH D, BfiEHN, R&DEWH, LSS EREIMLITh b
NIEXTE(RLNDG, RICLRENTVL ARDDERNRG| D g — 13, o [EREIHE
) EHERT 500 THB L2 b, HBOBATH AL, BANES, WELOHRRES,
K, BN, ToTHIMBIZERL TS, R12LIHELrL L Jic, BENIK, BN, 7
PTIHT 5 EBREIZ1996FIC B W T 2EKN88% F hisHh T3, 0EME LT, #wtHEE
BT > B Z7RBD & ) L R BBEEET0FELIBIIHAEEICH 505, u—F)Lar T 75|
& LITEABIERRPEINIC BV TE KA E L TE-> T b, Z07HIC BAD ZEIESEITER G
DI L ICTED e HDHEE v P T — 7 FFRL L) & L Tw5, &5 EUX NAFTA
TIETFRACREBER AP RAINDZNT, L VRFRALHIER v P 7 — 7 DULEEIE L T3,
T2 T ORI, KAEGE Vo723 X P ERGEEMN LM EFEET 2 HASEIC X > THFR
E o TWB ZEEEN TV, LA LICFEACRED 7 o THBHHORRIC L - T, MXAEN
DEABBAEZ B THIRDEE R Y P70 BRENE L5 YD50d 5, 72& 218,
DT OTIZBITAEESRY T —7 T}, ZOMBOFLHL TSI > FE—NzH D,
I, ZA4, 740y, RE, AXFRIT, 2L—TRPLTLUEEHET L ETH Y
F7—7#%ménfwémﬁﬁg:ﬂﬁ*vb?—ﬁm%&u,B$@ﬁ%$&@$%ﬁ%éi
LDATELICEDNDAE— FHHETDTH 5,

F4Tld, BHIBUCETET 28 TEHIC & 2 BIMIRGEER L B 0821008 L 72384
DER, K, TIT, BINOREIRIN WL, ZHETIZE 52, BAFLHIC L 2B
AR & WA b DB AR 2100 & L 72358 0 MIRG| Ekas, PRI 2T Th (BB EL % 2
%) 2 CTEELEAMICOWTOBMARIICAD 2HAITRENTW D, ZOBYEIZT~T, 1986
~5FEDEEWETH 5,

%4u;é&ﬁﬂ%%ﬁmﬁmm%m$#%wmu,%*(wmm,kuﬁ%@m%)tﬁm
(62.8%) ThH 3, BMHOHBAESIZDOWTASE L, 7TV THEOENTRE TIIEHNE »°H
KN TH B Z Ebr b, FiC, TEHICH 2N TL240EHN36%i BARRIT TH B, BERL
TOTOWNTFLHEZEL TRKELDBESEELOE L TWw2 vt E & CH<C, BRI,

(7) DEHNEHIZOW T Sazanami and Wong (1997b) # BB = &,

(8) TUN (1996) p. 100l dH & DV Tv 3,

(9) BmXIFARN2545E L % % Mexico, Panama, El Salvador, Brazil, Argentina, Paraguay, Chile,
Peru, Dominican Rep., Venezuela, Bolivia, Bahamas, Colombia, Guatemala, Ecuador, Nicaragua,
Costa Rica, Trinidad and Tobago, Bermuda, Puerto Rico, Honduras, Suriname, Jamaica,
Guyana, Uruguay.

— 24 (192)—



£4 BEOHAFESHOMBFEBEALLIE (1987~9355FF)

B IR S WEAEFES =7 (HHE=100%)

=<4
ek AR dk TUT EOM
SR 74.8% 9.7% 6.1% 6.8%  10.3%
Bl # S 89.9% 4.9% 6.0% 1.1% 2.0%
[F3E S 78.0% 7.6% 9.5% 1.8% 4.0%
NIES 58.4% 18.7% 8.5% 15.8% 5.3%
ASEAN 61.1% 15.8% 9.1% 17.0% 3.8%
fifF 44.2% 36.0% 5.8%  20.7% 1.7%
RN 62.8% 5.0% 2.1% 0.9%  37.9%
vh RS R BAR
A A E WMAMFEELES = 7 (EAT=100%) AT
HA % S TYT Bk
SR 46.1% 44.7% 1.8% 6.3% 6.4% | 34.7%
k% S 47.9% 49.8% 1.7% 3.3% 1.4% | 25.9%
[:3B S 60.9% 31.6% 7.0% 3.6% 4.1% | 10.2%
NIES 50.8% 38.6% 1.3% 9.0% 5.2% | 30.6%
ASEAN 44.4% 39.8% 2.5%  11.3% 4.7% | 52.1%
HiH 31.9% 53.6% 0.8% 13.2% 7.7% 51.4%
B 34.9% 43.3% 1.2% 7.5% 19.0% | 21.6%

(&#) [EndEsis (Hm) #Axl MITD, FRREE

NIES, ASEAN i ® 3 T&ttodbk~oiti iz, mRkich 2 72tz T, Hoew
25D, ZFNTLNT O THEHEEROESIBE L\, SRz UL, ZoEBoBFLitic
> TT 2 THEHH~OEHOIT ) Akt~ 0l L DV EETH 2 L2 5, FERC, BN
HulgIz BT BN X &R N37.9% % D TWT, HBHEIERETH S Z LTHBIN5,

BLHFHE AR TR T OHIBIC B TBIHGERAR L ) LKL - T 2, BItfRERRr m-
DI, @k (60.9%), D IWT NIES (50.8%), dtk (47.9%) TH 5., HEICH 5 W@HF 24D
B ADESLL I3 AR S OMAT, PRBHZOWTIZ53.6%, BARBICOWTIIS51.4% % & T
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