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TR OBIFHER & R L - on BI-12 J-2¢ PEARATEL | AR LS L8
Hb, ’ ' —A1| 750,000 |1,000,0000 0.0% | 0.0%

¥FFr—2leonchits, DY — ATYLET —AI{ 750,000 |1, 006,000 0.0% 7.5%
TR B 1 e o i —AII{ 750,000 |1,000,000| 4.5% [ 0.0%
mbﬁﬁ.ﬁﬁ%%mo%ﬁﬁiok<£mbk§% S—2W| 750,000 | 1. 000.000| 4.5% | 7.5%
AThDo THILTEE, M\ Tbh ik ' :
Fl-4-1 Fi}, DEOLHEIEROWE (r—21)

4 B ertarmsy | emtot: [gerame] L, oo [ T I [ v | AT
m |mi T I R BT LS U v

L

1,000,000 | 1,000,000 | 801,493 801,493 | 948,507 948,507 948,507 1.000000 | 0.051492
1,000,000 | 1,000,000 | 840,922 840,922 960,571 960,571 | 1,909,078} 1.000000 | 0.039428
1,000,000 | 1,000,000 | 871,050 871,050 | 969,872 | 969,872 | 2,878,950| 1.000000 | 0.030128
1,000,000 | 1,000,000 | 894,039 . 894,039 977,011 977,011 | 3,855,960| 1.000000 | 0.022989
1,000,000 | 1,000,000 | 911,563 911,563 982,476 | 982,476 | 4,838,436] 1.000000 | 0.017524
'1,000,000 | 1,000,000 | 924,913 924,913 986,650 986,650 | 5,825,087] 1.000000 | 0.013349
1,000,000 { 1,000,000 | - 935,077 935,077 989,836 | 989,836 | 6,814,923 1.000000 | 0.010163
1,000,000 | 1,000,000 | 942,813 | 942,813 992,263 992,263 | 7,807,186] 1.000000 | 0.007736
1,000,000 | 1,000,000 [ 948,700 948,700 994,114 | 994,114 | 8,801,300f 1.000000 | 0.005886
10 | 1,000,000 | 1,000,000 | 953,179 953,179 995,521 995,521 | 9,796,821| 1.000000 | 0.004479
11 11,000,000 | 1,000,000 | 956,586 | 956,586 996,593 996,593 {10,793,414| 1.000000 { 0.003407
12 11,000,000 | 1,000,000 | 959,177 959,177 997,409 | 997,409 |11,790,823| 1.000000 | 0.002590
13 | 1,000,000 | 1,000,000 961,148 961,148 998,029 | 998,029 [12,788,852| 1.000000 | 0.001970
14 11,000,000 | 1,000,000 | 962,646 962,646 998,502 | 998,502 [13,787,354( 1.000000 | 0.001498
15 1.1,000,000 [ 1,000,000 | 963,786, | 963,786 998,860 | 998,860 {14,786,214| 1.000000 | 0.001139
16 | 1,000,000 | 1,000,000 | 964,652 964,652 999,134 999,134 {15,785,348| 1.000000 | 0.000866
171 1,000,000 | 1,000,000 | 965,311 365,311 999,341 999,341 {16,784,689] 1.000000 | 0.000658
18 | 1,000,000 | 1,000,000 965,812 965,812 999,499 999,499 {17,784,188| 1.0006000 | 0.000500
19 11,000,000 | 1,000,000 | 966,192 966,192 999,619 | 999,619 [18,783,808| 1.000000 | 0.000380
20 | 1,000,000 | 1,000,000 | 966,482 966,482 999,710 999,710 {19,783,518[ 1.000000 | 0.000289
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1 11,000,000 | 1,000,000 844,559 | 844,559 -905,441 | 905,441 905,441 1.000000 | 0.094558
2 11,075,000 | 1,000,000 | . 939,364 873,827 980,195 911,809 | 1,817,250( 1.075000 | 0.088190
31,155,620 | 1,000,000 1,035,620 [ 896,156 | 1,059,370 | 916,706 2,733,956| 1.155620 | 0.083294
4 11,242,300 | 1,000,000 { 1,134,440 913,177 | 1,143,480, 920,457 | 3,654,413] 1.242300 | 0.079542
511,335,470 | 1,000,000 | 1,236,830 926,141 | 1,233,070 | 923,325 | 4,577,738 1.335470 | 0,076674
6 | 1,435,630 | 1,000,000 1,343,770 | 936,012 | 1,328,700 | 925,514 5,503,253 1.435630 | 0.074485
7 11,543,300 | 1,000,000 | 1,456,140 943,525 | 1,430,920 | 927,184 6,430,437] 1.543300 {. 0.072816
8 | 1,659,050 | 1,000,000 | 1,574,840 949,242 | 1,540,350 | 928,456 | 7,358,893| 1.659050 | 0.071544
9 | 1,783,480 | 1,000,000 { 1,700,710 953,591 | 1,657,610 | 929,424 | 8,288,317| 1.783480 | 0.070575
10 | 1,917,240 1,000,000 | 1,834,610 956,900 (1,783,340 | 930,161 | 9,218,478 1.917240 0.069838
11 }2,061,030 { 1,000,000 | 1,977,390 959,416 1,918,250 [ 930,724 {10,149,203| 2.061030 | 0.069276
12 12,215,610 | 1,000,000 | 2,129,930 961,329 | 2,063,070 | 931,151 411,080,354{. 2.215610 | 0.068848
13 | 2,381,780 | 1,000,000 | 2,293, 140 962,784 2,218,570 | 931,475 }12,011,829| 2,381780 | 0.068524
14 | 2,560,410 { 1,000,000 2,467,960 { 963,891 | 2,385,590 931,723 {12,943,552] 2.560410 | 0.068277
15 | 2,752,440 | 1,000,000 2,655,370 | 964,732 .12,565,030'| 931,911 13,875,463] 2.752440 | 0.068089
16 | 2,958,880 | 1,000,000 | 2,856,420 965,372 2,757,830 | 932,052 |{14,807,515( 2.958880 | 0.067947
17 [ 3,180,790 [ 1,000,000 | 3,072,200 964,858 | 2,965,020 | 932,162 [15,739,677| 3.180790 | 0.067837
18 } 3,419,350 | 1,000,000 | 3,303,870 966,228 | 3,187,670 | 932,245 |16,671,922| 3.419350 | 0.067755
19 | 3,675,800 [ 1,000,000 | 3,552,700 966,509 - | 3,426,980 | - 932,308 17,604,230 3.675800 | 0,067692
20 | 3,951,490 | 1,000,000 | 3,819,990 966,722 | 3,684,190 93%;356 18,536,586 3.951490 | 0.067644
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1 11,000,000 1,000,000 801,493 801,493 948,507 948,507 948,507/ 1.000000 | 0.051492
2 | 1,045,000 1,045,000 858,563_ 858,563 987,930 987,930 1 ,936,436 1.000000 | 0.054612
3 11,092,020 1,092,020 920,947 920,947 | 1,029,640 | 1,029,640 2,966,077} 1.000000 . 0.057127
4 11,141,170 1,141,170 988,505 988,505 | 1,073,610 1,073,810 4,039,686] 1 .000000 | 0.059200
511,192,520 1,192,520 1 1,061,190 | 1,061,190 1,119,830 1,119,830 5, 159,518 1.000000 | 0.060952
6 | 1,246,180 1,246,180 ] 1,139,040 | 1,139,040 1,168,330 1,168,330 | 6,327,851 1.000000 | 0.062469
7 11,302,260 1,302,260 | 1,222,140°] 1,222,140 | 1,219,160 | 1,219,160 7,547,013 1.000000 | 0.063810
811,360,860 (1,360,860 1,310,630 1,310,630 1,272,370 | 1,272,370 | 8,819,382 1.000000 { 0.065026
9 |1,422,100} 1,422,100 | 1,404,700 | 1,404,700 1,32‘8',030 1,328,030 10,]47,416 ©1.000000 | 0.066146
10 | 1,486,100 ] 1,486,100 | 1,504,560 | 1,504,560 | 1,386,240 1,386,240 11,533,654 1.000000 0.067194
11 | 1,552,970 | 1,552,970 | 1,610,450 | 1,610,450 1,447,070 | 1,447,070 {12,980,727 1.000000 ‘0.068189
12 11,622,850 1,622,850 1,722,660 1,722,660 | 1,510,640 | 1,510,640 14,491,370 1.000000 0.069144
13 11,695,880 1,695,880 1,841,490 1,841,490} 1 ,577-, 0501 1,577,050 | 16,068,423} 1.000000 0.070068
14 (1,772,200 1,772,200 | 1,967,260 | 1,967,260 1,646,430 | 1,646,430 {17,714,850 1.000000 | 0.070968
15 11,851,940 1,851,940 | 2,100,320 | 2,100,320 1,718,890 | 1,718,890 19,433,736{ -1.000000 0.071848
_16 1,935,280 | 1,935,280 | 2,241,040 | 2,241,040 1,794,560 | 1,794,560 | 21,228,300 1.000000 | 0.072712
17 | 2,022,370 | 2,022,370 | 2,389,810 | 2,389,810 { 1,873,600 | 1,873,600 23,101,895] 1.000000 0.073564
18 | 2,113,380 2,113,380 { 2,547,060 | 2,547,060 | 1,956,130 { 1,956,130 25,058,024 :1.000000 0.074405
19 | 2,208,480 2,208,480 | 2,713,220 12,713,220 | 2,042,320 2,042,320 24,100,342] 1.000000 { 0.075237
20 2,307,860 | 2,307,860 | 2,888,760 | 2,888,760 | 2,132,320 | 2,132,320 29,232,665( .1.000000 | 0.076060
£N-4-4 7@, MEOTHEHEROWSE (5 —AN)
2 H 5 | SR | et || o wownn | ctermmae | SEPOHIE [oom e | GrbEERE
b il Wil el I U IES U I gl LS s
111,000,000 | 1,000,000 844,559 844,559 905,441 905,441 905,441| 1.000000 0.094558
2 11,123,3704 1,045, 000 958,466 891,597 1,009,470 939,039 | 1,844,480| 1.075000 | 0. 101398
311,261,970 1,092,020 1,093,600 946,328 1,126,840 975,089 2,819,569 1.155620 | 0.107082
4 11,417,670 | 1,141,170 1,262,280| 1,008,030 | 1,258,990 1,013,440 3,833,007 1.242300 0.111928
511,592,570 1,192,520 1,43_7,280 1,076,240 1,407,570 1,053,990 | 4,886,993] 1.335470 0.116168
611,789,060 1,246,180} 1,651,900§ 1,150,650 |1 ,574,440 § 1,096,690 { 5,983,680 1.435630 | 0.119962
7 2,009,780 1,302,260 | 1,899,960 1,231,100 1,761,720 1,141,530 | 7,125,206 1.543300 { 0.123427
8 | 2,257,740 1,360,860 2,185,900 1,317,560 | 1,971,800 1, 188,510 1 8,313,720(. 1,659050 0.126647
9 |2,536,2801} 1,422,100 | 2,514,810{ 1,410,060 | 2,207,370} 1,237,680 9,551,398] 1.783480 0.129683
10 | 2,849,200 1,486,100 | 2,892,560| 1,508,710 2,471,450 { 1,289,070 10,840;467| 1.917240 | 0. 132580
11 ] 3,200,720} 1,552,970 | 3,325,840} 1,613,680" 2,767,440 | 1,342,750 12,183,213 2.061030 | 0.135369
12 | 3,595,610 1,622,850 | 3,822,290 1,725;170 3,099,150 | 1,398,780 113,581,993 2.215610.1 0.138073
13 | 4,039,220 1,695,880 | 4,390,660 1,843,440 3,470,850 1,457.250 15,039,244 2.381780 | 0.140712
14 14,537,550 11,772,200 5,040,870 1,968,770 3,887,340 1,518,250 | 16,557,491 _2.560410 0.143296
15 5,097,370 1,851,940} 5,784,250| 2,101,500 | 4,353,9901 1,581,860 {18, 139,356| 2.752440 0.145836
16 | 5,726,260 1,935,280 '62633,670 2,241,960 | 4,876,840 | 1,648,210 19,787,563| 2.958880 0.148338
17 16,432,740 2,022,370 § 7,603,780 2,390,530 { 5,462,640 1,‘717,380 21,504,945 3.180790 0.150808
18 | 7,226,380 2,113,380 8,711,210 2,547,6201 6,118,950 | 1,789,500 23,294,449 3.419350 0.153249
19 18,117,940 | 2,208,480 } 9,974,870| 2,713,660 6,854,270 1,864,700 25,159,149} 3.675800 0.155663
20 | 9,119,490 2,307,860{11,416,300| 2,889,100 | 7,678,110 1,943,090 27,1_02,242 3.951,490 0.158055
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{1] R. C. Geary, “A Note on a Constant-Utility
Index of the Cost of Living”, Review of
Economic Studies, 18, 1950-51. l

(2} D.,Pa'tinkin, Money, Interest and Price,
Row, Peterson and Company, 1956.

(3] P. A. Samuelson, Fozmdations of Economic
Analysis, Harvard University Press, 19_47.
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