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経济学会爱員（昭和 49. 4 改選)

慶應義塾経済学会会則

第 1 条本会は慶應義塾経済学会 (The Keio Economic 
S o c ie ty )と称する。

结 2 条本会は経済学の班究およびその奨励，ならび 

に会員相冗の親睦を因ることを目的とする。

第 3 条本会は前条の目的を達成するため次の事業を 

行なう。 .
1 研梵会の開他

2 機 関 誌 r三田学会雑誌」およびその他研 

究成果の刊行 

3 講演会，資料展覧会の開催 

4 他の学会および諸0 休との連絡 

5 その他本会の目的を達成するため適当と 

認める事業

第 4 条本会は慶應義塾大学経済学部所属専任者のう 

ち経済学を専攻する者をもって組織する。た 

だし特別会員をおくこと力Hii来る。

第 5 条本会に次の役員を置く。 、

1 会 長 1 名 2 委 員 長 1 名 

3 副 委 員 長 2 名 4 委 員 若 干 名  

5 監 事 2 名

第 6 条会長は慶應義熟大学経済学部長とする。委員 

長，副委員長，委員及ぴ監事は，総会におい 

て決定する。 .
第 7 条会長は本会を代表する。委員は委員会を組織 

し会務を執行する。委員長は爱員会を代表し 

会務を統轄する。副委員長はま員長を補佐す 

る。監事は会計を監查する。

第 8 条 委 員 長 ，副委員長，委員および監事の任期は 

2 年とする。ただし， 選を妨げない。

第 9 条会長は年一回総会を招後する。ただし必要に 

応じ臨時総会を招集することもできる。

馆10条 会 員 は 機 関 誌 「ニ旧学会$fi誌J およびその他 

本全刊行物の配布を受けることができる。

第11条本会の経費は贊助を，補助金およびその他の 

収入をもってこれに充てる。

第 12条本会の会評年度は毎年 4 月 1 日より翌年3 月 

■ 31日迄とする。

第13条本会会則の変更は総会の決議による。

第 14条本会の事務所は慶應義塾経済学部研究室内に 

置く。
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委 員 長  

副委員長 

委 員

監 事

福 岡 正 夫  

千 種 義 人  

村 井 俊 雄  

尾城太郎九 

深 海 博 明  

山 田 太 門  

遊 部 久 蔵

尾 崎 厳  

飯 旧 裕 康  

川 义 邦 雄  

大 貫 朝 義  

矢 内 原 勝

田 中 明

長 名 寬 明  

高梨和'紘

経 済 学 会 報 告 （昭 和 4 8年度）

昭 和 4 8 年

5 月24日西ドイツに於ける金融史研梵の動向

飯 田 裕 康  

6 月14日 . 『共産党宣言J 成立前史の一断片

篇 木 能 雄  

10月18日鉄山稼行地帯に於ける『農村市場』 .
成立期の諸問題—— 安芸国

大 貫 ，朝 義  

11月 1 日欧米経済史研究の動向について

中 村 勝 己  

11月29日ケンプリッジ学派の理論体系

' 富 田 重 夫

12月 3 日 L .D .C .ェ 藥 化 の 一 * 方 向 高 梨 和 紘

m (3 4 6 )

Les droits seigneuriaux en France avant 
la Revolution

par K%nihiro WatanaH

Les seigneurs possedaient un grand nombre de prerogatives.' Beaucoup de droits seigneuriaux 
avaient ete usurpeS on impedes par la violence et constituaient des vcAation criantes. On retiendra 
seulement ici les principaux ou les plus connus.

Les banalites—Les banalites etaient des services economiques dont la seigneur s*etait reserve 
le monople. Les principales etaient celles de moulin, de four et de pressoir. L'usage de ce 
constructions ou machines donnait lieu chaque fois au paiement d’une retribution. II etait, au 
surplus, interdit aux sujets du seigneus de でonstruire des moulins, fours ou pressoii-s dans le 
district soumis a la banalite.

Le droit de chasse—Aprお differentes vicisstudes de la legislation, le seigneur haut justice 
avait le droit de chasse dans toute retendue du territoire de sa justice. Un certain nombre de 
regies, favorables aux seigneurs, aggravaient encore leur privilege, jua chasse des seigneurs 
etaient limites au profit du roi. Cependant, le droit de chasse pesaient lourdement sur les 
habitants des campagnes.

Le droit de peche一Dans les rivieres non navigables ni flottables, le droits de peche appartenait 
aux seigneurs. La peche' etait interdits, en principe, aux roturiers. La peche etait la source de 
certaines prerogatives seigneiiriales. La peche etant un droit honorifique attribueaux seigneurs, 
mais tout a la fois, pouvait 社re affermfe par les seignours. ’

Le droit de colombler—Le droit de colombier etait un droit seigneurial. Cependant, les 
proprietaires roturiers etaient autorises a avoir un colombier a la condition d'avoir 50 arpents 
de terr labourable, situes aux environs de leur maison. Le nombre des colombiers est considera
ble. Les cahiers deplorent l6s dommages causes aux recolto par pigeons et estiment qu’il faut 
supprimer tous les colombiers.

Le regime des mines—Le sous-sol etait lie a la propriete de la surface. Cependant la fortune 
mobiliere se prononcait pour la limitation du droit de propriete. La bourgeoisie depourvue de 
terre, voyait dans les mines un emploi de premier ordre pour ses capitaxix. Pour tirer le meil- 
leur parti possibles des richesses minerales, une liberte illimitee laissee aux proprietaires de la 
surface avaient echoue.
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A Two-Sector, Three-Factor Model 
in the Theory of Trade and Economic Growth

by M ichih iro  O hyam a

Despite the pervasive use of the HeckselierニOhlin model in applied economics, it is not **reali- 
stic" to adhere to its assumption of two factors of production. In this paper, we take up an 
alternative two-sector model with three factors of production discussed by Temin (1966) in his 
study of British and American technology in the mid-nineteenth century and subsequently 
analyzed by Jones (1971) on its own merit. The distinguishing feature of the TeminニJones 
model is that while three factors of production are. employed in the economy, only two enter 
into the production of any one sector. To be more precise, there assumed to be one kind of 
mobile factor, say labor, used in the production of both sectors, and two kinds of specific factors, 
say unshiftable capital equipments, each embedded in the production process of each sector. We 
consider the application of this model to the theoretical analysis of trade and economic growth.

The basic structure of the Temin=Jones model is developed a la Jones (1971) in Section 1 . It 
is then applied to the analysis of a small price-taking country engaged in external trade to 
ascertain the incidence of tariffs on the internal distribution of income and the effect of a change 
in factor endowment on the ratio of outputs produced. The model is closed with the introduction 
of a homothetic social demand function, and employed in the rest of the section to investigate 
the determinants of the pattern of trade between countries with identical demand and technolo
gical conditions. It is shown that the relative endowment of specific factoね plays a limited 
role in the (Jetermihation of international divsion of labor.

In the remaining sections we dynamize the model to discuss various problems of growth econo
mics. In Section 4 we consider a sort of dynamic Leontief system in which each sector ateorbs 
a fraction of the other sector’s output to add to its stock of specific factor. Given the growth 
rate of labor supply, the balanced growth path is demonstrated to be globally stable under 
standard conditions. Section 5 is devoted to the study of the balanced growth path which max
imizes the utility of a representative citizen. The utility-maximizing path is Bhown to be charac
terized by the golden rule of accumulation, namely the equality of the growth rate and the 
rate of return to investment in each sector. This is a straightforward extension of the well-knowji 
result for neoclassical one-sector growth models. In addition to the golden rule of accumulation, 
we And a further intersting property of the utility maximizing path unheard of in the macro- 
economic growth theory. It is shown that along* any golden rule path, prices and rentals are 
uniquely determined relative to wage rate for a given growth rate. This entails the non-substi-

|j

tution theorem that the golden rule production coefficients are not affected by a change in current 
demand conditions. '

In Section 6 we discuss an alternative dynamization of the TeminニJones model assuming that 
each sector saves a fraction of its own output so as to expand its stock of specific factor. This 
model of internal accumulation gives rise to a balanced growth path which may be unstable 
under certain circumstances, but exhibits the same properties along the utility-maximizing path 
as in the previous model. Finally, in Section 5 we turn to a yet another line of dynamization 
with one of the sectors producing pure capital goods and the other pure consumption goods. The 
captal goods sector is further assumed to use land, and the consumption goods sector to use the 
capital goods as their respective specific factor of production. We examine the stability of the 
balanced growth path on alternative (classical and neo-classical) assumptions on - the supply of 
land and labor. - ■

References
Jones, R. W . (1971). "A Three-Factor Model in Theory, Trade and History," in J, Bhagwati et. al. (eds.), 

.Trade,.. Balance of Payments, and Growth, Papers in  Honor of CharUs P. Kindleberger. Amsterdan； 
North Holland Publishing Co.,

Temin, P. (1966). "Labor Scarcity and the Problem of American Industrial Efficiency in 1950's, Journal of 
Economic History, V o l.26 (September), 277-298.

Existence of Competitive Equilibria in the 
Presence of Externalities

/ '
by Hiroobki Osana

The existence theorem of competitive equilibrium for a private ownership economy without 
externalities proved by Debreu in his book, Theory o f Value, is extended to a case with exter
nalities. We consider a private ownership economy in which external effects prevail in preference 
relations, consumption possibilities, and production technologies. We assume that all producers 
are operating subject to diminishing returns from their private points of view. This does not 
necessarily rule out the possibility of increasing returns from thfe viewpoint of the economy as 
a whole. Assuming other suitable convexity and continuity propertoes, we can prove the existence 
of a competitive equilibrium. The method of proof is patterned after that of Debreu used in 
his book quoted above.
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In this paper, we 
theory. It is ofteii

Idle Capacity, Unemployment & 
Heterogeneous Capital Goods

by Hiroshi Tanaka

are concerned with capital stock and investment function in the Keynぜ  

pointed out that depressions are accompanied by idle capacity as well as 
involuntary unemployment. As is well known, Keynesian models deal with involuntary unem
ployment, but don’t take idle capacity into account at the same time.

Investment function used by Keynes has an inherent logical inconsistency. Besides that, its 
criterion is inconsistent with maximization of the present value of the firm, as Alchian and 
Hirshleifer pointed out.

In this paper, I will try to show another version of Keynes model and to overcome these 
difficulties under the following assumptions一heterogeneity of capital goods, ex-ante substitutability 
and ex-post fixed proportions between machinery and labor.

In section two, some propositions of the "extensive" marginal principle are shown. Investment 
function is derived from maximization of the net discounted value of the expected revenues. 
In the neoclassical model, some machines are left unused because labor supply is insufficient. In 
the Keynes model of our version, it is shown that some laborers and associated machines are 
left unemployed because demand is insufficient. The actual pattern of employment of labor and 
machinery in use- depends upon the composition of technical co-efficients embodied in the existing 
stock of machines and the level of output, which is in turn determined by total demand. If total 
demand is increased, more idle machines and laborers come into use only through reduction of 
the real wage rate. This is different from Kuh-Tanaka-Nikaido*s conclusion, that is, additional 
increase of employment of capital stock and laborers is possible with the real wage rate remain
ing constant.
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