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Economic Growth as an Objeétive ‘
~of Economic Policy:

by Kohji Kitagawa |

It is indispensable -for any ‘economic policy to settle its objective. The settlement itself,.

however, is generally regarded as given, and isn’t positively investigated in analysis, by reason:

that the decision of objective- is concerned in the decisionmaker’s subjective value judjement.

But we could and had to research into the solution of this problem by common consent. The-
purpose of this paper is to inquire into the national formation of the objective of economic:

policy.

Then we carry out ‘an economic policy for the improvement of national welfare, so it is.

relevant to the theoretical system of whole society too. As the criteria when gociety determind

- the objective, there are three conditions: 1) necessity, 2) eifectiveness, 3) potentiality.
The rest main subject in this paper, in section 3 and 4, is to study Kconomic Growth, that.

is the increase in consumption as the means of improvement of social welfare, as an objective-

of economic policy in respect of these conditions. Then we will grasp and anticipate realistically
the .then economic situation, and appraise how much these conditions are fulfilled.
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