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Walras and Pareto

V

by Tamotsu Matsuura

- ‘This paper is focussed on one of the problems concerning the history of economies in the
School of Lausanne, i e. the theoretical relations between Walras and Pareto. The fundamental
question at issue is: was Pareto only one of the epigones of Walras’ general theory of economic
~equilibrium? I want to examine this problem through the biographical study of thelr corres-
pondence. : :

Most hiétorians of economicvthoughtvhave considered that Paretb was one of the greatest
exponents of Walras’ theoretical system as his successor in the University of Lausanne. But it
seems to me that such an interpretation is not correct. ) '

A,Rather, I could say that Pareto endeavoured. to overcome the Walra,sian theoretical system.

and ‘to create his own new one. I believe that only. from this standpoint we can understand

the true Paretian theory.
"Pareto constructed the new system of social science, which was able to make a positive

analysis on the decision-making process of economic policies, making use of pure economlc theory:
he paved the way to evolve the basis of our science from the general system of ‘economic

equilibrium’ to the one of ‘social equilibrium’,
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