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Thls essay s a contmua 1on of my work ‘The Formatlon of Commodlty TheOry” ‘puhllshed

"in No. 9, Vol 60 Mlta Gakkal Zasshi; ‘September 1967 That artlcle ‘disoussed the motlvatlon o
, whlch led Marx» to for:mallze his: commodlty theory, especially ad seen in the G’r‘undmsse der
Kritik der polztzschen Okonommis, and also it 1nd1cated the posltlon Whlch the comnwdlty theory‘
took: in - the "Planned System of the Crlthue ‘of Politlcal Economy.” IR T e '

Thls art1cle looks into: the pomt how far the varlous phases of the value theory, whlchlsa :
part. of the (:ommodlty theOry, were matured as observed through the Grundmsse o
F]I‘St it 1s 1mportant to clarlfy the theoretlcal aspect, of the commodlty, one of the prlmary"
subJects dlscussed in the “System of the Crxthue of Pollt1ca1 Economy.” “The primary sub‘]ects'.:fi
that are. treated there are the relatlons of productlon 1n the commodlty productlon or the com-’--i
modlty economy mcludmg commodlty clrculatlon ' i

TheSe relatlons are studied of necesmty by the commodlty analys:s The commodltles.u{l.f. :
,represented there are the 1deolog1cal abstractlons that iy, the elementary fOrms of wealth in

capltahstIc society, but they are- at the game tlme relevant to the sxmple commodltles Whlch :,,{
e‘nsted ,a8 hlstorlcal reahtles To take, therefore, those commodltxes merely ag’ the logleal
fabrlcatlons is too blased an attltude of approach While studylng the Marx’s - commodlty
theory, we come across the examples that are the. umﬂed outcomes of the logical and the*";, -

pomtlve or hlstorlcal research although it is not easy to trace the way how thls umﬁcationi‘f_‘if'

hag been accomplished.

The value theory developed at the begmmng of Das Kamtal 1s composed of the theorles (lyk)f‘

‘the substance of value. (2) the magmtude -of value, (3) the form of value, (4) the nature of -
value, This compomtlon of the varlous aspects of value, hOWever, 1s merely an expediency . for.;,.‘_ ,
'descrlptmn. Marx himself however seems to have studied them as appeared in the Grundmsse SR

accordmg to the followmg order' (1) the nature of value, (2) the form ‘of value, (3) the sub— :
stance of value, (4) the magmtude of value, So, it is accordmg‘ to thxs order that the degreesj

-of maturlty of the value theory w1th reference to 1ts _various phases are consldered here. :

Marx e]uc1dates the characterlstics of the commodlty productlon ad a system by a hxstorlcal
method, and has succeeded in clarlfylng‘ the nature and the form of value pecuhar to commOd-fi'

ity Droduction. Instead however, of trying‘ to eXplam the transltlon from the simplest form ‘




i of value to the money-form he conﬁnes his deserlptron to the money-form, kStill, it serves to k
- show the core of the theory on the form .of value. .. 5 B

:"easﬂy theorlzed for w1th the form of value or exchang‘e—value being clarified, the value
i "“1tSe1f apart from exchang‘e—value can be ascertamed * Thus the ‘two factors of a commodxty, .
‘the use-value and the value, as well as the two—fold character of ‘the labour embodled in -

' eommodltles can ‘be substantlally grasped. : ,

. magmtude of value would naturally be formed for the magmtude of va.lue is none but the

;amount of value: substance, < -7 L |
In fbl‘lef bhe . Grund'msse may well be cons1dered to have comprleed the germs “for the 8ys-
T '_tematlc development of -value theory, that is, - the varlous phases of ‘value theory Were man1~ e
iffest there though m an embryomo stag‘e ,;z’ S ey T e e

e

B .l 1zed presentatlon of the frag‘mentary materials on value theory appeared in-the Grundrisse.

Wrth the estabhshment of the theory on the form of Value, the substance of value oould be

Further w1th ‘the estabhshment of the theory on the substance of value, the theory on the

The value theory in. the Zur Krmk der pohtzschen Okonomze pubhshed m 1859 ig'a system~
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