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Thls essay s a contmua 1on of my work ‘The Formatlon of Commodlty TheOry” ‘puhhshed

"in No. 9, Vol 60 Mlta Gakkal Zasshi; ‘September 1967 That artlcle ‘disoussed the motlvatlon o
, whlch led Marx» to for:mahze his: commodlty theory, especlally ad seen in the Gmndmsse der
, Kmtzk der polztzschen Okonomie, and also it 1nd1cated the’ posltlon Whlch the comnwdlty theory‘
took: in - the "Planned System of the Crlthue ‘of Politlcal Economy.” IR T e '

Thls art1cle looks into: the pomt how far the varlous phases of the value theory, whlchlsa :
part. of the (:ommodlty theOry, were matured as observed through the Grundmsse o
F]I‘St it 1s 1mportant to clarlfy the theoretu:al aspect, of the commodlty, one of the prlmary"
subJects dlscussed in the “System of the Crxthue of Polltlcal Economy.” “The primary sub‘]ects'.:fi
that are. treated there are the relatlons of productlon 1n the commodlty productlon or the com-’--i
modlty economy mcludmg commodlty clrculatlon ' i

TheSe relatlons are studied of necess1ty by the commodlty analys:s The commodltles.u{l.f. :
,represented there are the 1deolog1cal abstractlons that is, the elementary forms of wealth in

capltahstlc society, but they are- at the game tlme relevant to the sxmple commodltles Whlch :,,{
e‘nsted ,a8 hlstorlcal reahtles To take, therefore, those commodltxes merely as’ the logleal
fabncatlons is too blased an attltude of approach While studylng the Marx’s - commodlty
theory, we come across the examples that are the. umﬂed outcomes of the logical and the*";, -

pomtlve or hlstorlcal research although it is not easy to trace the way how thls umﬁcationi‘f_‘if'

hag been accomplished. _ , , :
The value theory developed at the begmmng of Das Kamtal is: composed of the theorles (1 -

‘the substance of value. (2) the magmtude -of value, (3) the form of value, (4) the nature of -
value, ‘This- compomtlon of the varlous aspects of value, hOWever, 1s merely an expediency . for.;,.‘_ ,
'descrlptmn. Marx himself however seems to have studied them as appeared in the Grundmsse SR

accordmg to the followmg order' (1) the nature of value, (2) the form ‘of value, (3) the sub— :
stance of value, (4) the magmtude of value, So, it is accordmg‘ to thxs order that the degreesj

-of maturlty of the value theory w1th reference to 1ts _various phases are consldered here. :

Marx elucldates the characterlstics of the commodlty productlon ad a system by a hxstorlcal
method, and has succeeded in clarifylng‘ the nature and the form of value pecuhar to commOd-fi'

ity Droduction. Instead however, of trying‘ to eXplam the transltlon from the simplest form ‘




