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ments more actively than the medium-sized ones.

process which had mills and fcrges had the smaller scale production than the process 
of furnaces. .
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⑶ There was the stagnation of the medium-sized enterprises, the most oif which had more- 
than two works in a county was conspicuous. On the other hand, the great enterprises formed
the much prosperous minority. .Sp we can say： that a broad division was made between, the
great and the small in iron production*

‘ (7) The disintegration of processes in the lseo^s must be contended against Prof. G.C. Alleys
The Industrial Development of Birmingham and the Black Country 1860~1927,, 1966 (reprinted)..
.⑶ The integrations of enterprises were made through integration of the small workshops by 
incidental factors. '
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(9) These features of wrought iron production influenced structure of steel industry in,
the Great Depression, the steel；pro<iuction mainly by open-hearth process.

In addtion to these, this article specially contended the followings. The limited liability of 
steel enterprise which was quoted in Lpndon played, the important part of bearing steel in- 
dustiy. In spite of many shortcomings m comparison with modern joint-stock qomjjanies, 
it must be generally recognized that this limited liability had the effective character.
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