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~-monopoly capitalism i in the panic. of 1929 Thus. the panic of 1929 can be said to have been the'»“f’
~decigive  moment in the sway of monopoly capltalxsm S ‘ Ly

itgelf quantltatwely and quahtatwely, and fo: brlng about an- mevxtable andclose. tie. between_;‘:'
Vlabour and SOCla,llSHL o RIET 3 E

' _lte force by calling out to. the whole of -the labour, class. ';,-:y;-:i i

' labour clags and some 1ntellectuals helghtened their interest in and Jinclination toward'socialism, e :
a8 the vanguard not. only m economic ﬁeld but. in-the cause of soelahst polities. : :

. -definitely dlfferent from' those adopted -prior to the pamc of . 1929

e e

Soclal PO]]CleS and Labour Force Pohcles in the Perlod
of State Monopoly Capltahsm Centermg Around
the Legal Measures on Workors Damage Ald
and Retlrement Allowance Reserve Savmgs

~bnydnc\te Iida

The state monopoly ‘capitalism is not essentlally different from monopoly capltahsm Brleﬂy
stated, 1t sprang up in the early years of the twentieth century: its - s1gn1ﬁcance as control
power was helghtened through World War I and came to ‘agsume the most advanced form of

Any discussion in the past on the relatlonshlp betWeen state and monopoly in state monopoly‘: n
capltahsm dealt only such phases as the accumulation of capital, the formation of monopoly"'
ﬁnanclal cap1tal and the1r relat1onsh1p to state authoritics. The approach of this sort, however; »
often resulted in a formalistic comprehension of the subject, and failed to see the manys:ded"'
relationship - between the formatlon -of monopoly finaneial capltal and the state authontles, o
naturally glvmg oppertumty for labour—the counter factor. agamst capltal—to strengthenl’

~ With " this relatlonshxp as- a medlum, labour spared no effort to: substantxate and enlarge !

As a concrete example for- thls movement, we. recall ‘the: case of Russm In the midet of~;
the successful revolution and in the tentative peace enjoyed in the latter half of - 1920’5, the""

The ‘ideclogical radlca.hsm of the working class followmg the extreme 1mpoverlshment and_ ‘
‘the seriousness of a chronic unemployment compelled the controlllng‘ clags to set Up a la.rge»Scale:ﬁg
system of policies to cope with labour. On the other hand, there eame into being the natlonahstlc :
or Fagcist m0vement to, check such a pohtmal attempt, awakenmg the rnghtxsts to come: forward:? .
in labour movement, More concretely expressed, there developed the economlc -policies that were‘

In other words, the economic - policies  then were the counter-measures ag'amst the pamos '
caused by the mﬂatlon pohcy due to the controlled curreney system and the increase in the,; i
‘expenses for various socw,l pol1c1es and mllltary purpose. They were, the mstruments that 1s,3; :
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