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e"’k’prudentlal phase' and the dashmg phase

=s:ze of mdustrial demand 1s ﬁxed, or the mdustrlal demand WOuld not enlarge 1tself beyond the
. ;1-extent ’Whlch can be taken care of by posmbly enhanemg the. operatmg capaelty of ‘the ex1st1ng

"“"-eqmpment and eXplams that under thls sort of condltxon, no- new mvestment can be made even' i !
L ;:when some techmcal 1mprovement 1s mtroduced‘ In: other w0rds, thls is the case where the =

5 &-';‘-prudentlal phase of mvestment 1s powerfully working. .

: to enlarg‘e thelr productlve capaclty to the extent as an mdustrlal demand requlres

o ,bandon their c00perat1ve attltude and dashes’ mto an ever fresh mvestment

'<cap1tahsm as a Whole w111 be studied on the dlscovered patterns of the mvestment act1v1tles
zby ohgopohstlc ﬁrms deSenbed m thls paper ' T

e The ﬁrst part of thls paper dwells one the pereelved two aspeets of 1nvestment actlvltles.* N

The second part analyms the mvestment act1v1t1es of ohgopohstm ﬂrms in. the case where the

The hn‘d part analyzls the mvestment aetiv:tles of othpollstle ﬁrms when they w111 have B

_ Only at the tlme when an: mdustrlal demand calls for a w1de and cOntmuoue enlargement of
‘f‘mdustrlal eapacxty combmed with - 8 substantlal techmcal 1mprovement, ohgopohstlc enterprlses

“In the next paper, both the stagnant and the’ develOpmental phaees of nat10nw1de monopohstlc ey
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