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说 ぐ ぷ 之 知 3 上x 弦 过 盈 く め 这 忍 名 恐 ' ^ ^ - : 汽 立 ご ぶ 泣 ^ mmmm

The Jlrst part of this paper dwells one the perceived two aspe6ts of investment activities: 

，the Prudential phase and the dashing phase.

The second part analyzis the investment activities of oligopolistic firms in the case where the 

size of industrial demand is fixe<i, or tho industrial demand would not enlarge itself beyond the 

extent which can be taken care of by possibly enhancing the operating capacity of the existing 

equipment, and. explains, that under this sort, of condition, no now investment can be made even 

when some technical improvement is introduced. In other words, this is the . case where the 

prudential phase of investment is powerfully working.

. . The third part analyzis the investment activities of oligopolistic firms when they will have 

to enlarge their productive capacity to the extent as an industrial demand requires.

Only a t the time when an industrial demand calls for a wide and continuous enlargement of 

industrial capacity combined with a substantial technical improvement, oligopolistic enterprises 

-afcandon their cooperative attitude and dashes into an ever fresh investment!

In the next paper, both the stagnant and the developmental phases of nationwide monopolistic 

.capitalism as a whole will be studied on the discovered patterns of the investment activities 

ゐy oligopolistic flrihs described in this paper.
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