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Uber die neue Gemeinfreien-Theorie
~ von - Hisashi Uono

Hier handelt es sich um die Neogemelnfrelen-Thcorle von Frltz ‘Wernli.
: ;‘Gcgen die Komgsfrelen—Theorle von. H. Dannenb'tucr und Theodor Mayer,
o nahert . Wernli sich” sogar wcltgchend der Llcb]mgs1dee eines G. Caro, der
~in den kleinen, in kemerle1 grundherrlichem Abhanglgkcltsvel hiltnis stehenden

* ‘dem friihen Mittelalter suchte. -

~Doch befordert F. Wernli selne Untersuchungen auf die hoheren - Stufe
‘:;"als die alten Gemeinfreien-Theorie. ~

5 .~ Wenn ‘auch die neue Gemeinfreien-Theorie Recht hat wir sollen sagen
."thas I‘olgende nach die Konigsfreien-Theorie; Doch gilt ja fiir jede Wlssen—

’rlf {_schaft dass gemale Irrtiimer fruchtbarer smd als banale Wahrhelten
: Fuedrlch Lutge

Economlc Growth and Technical Progress.

A Summary
by Fusaji | Takckashi

The purpose of thls paper is to analyze the patteln of balanced
f' :'growth under the assumptlons of the neutral techmcal progress and of the
generallzed production function. - »

© " We shall assume(1) that the technical relation of productlon is formulated
by the C.E.S. production function with linear homogenity (constant returns
to scale) (2) that the technical progress is the disembodied type, being
& neutral in the Hicks sense (the’ marginal rate of substitution leaves
'unchan'g'ed, if the capital labour ratio is constant), (3) that the saving ratio
i3 constant over time, and (4) that the labour force grows at a constant
exponential rate.

With respect to the case, except the assumption (2), Prof. Pitchford

Freien bhereits die 1ntegr1e1ende Schicht des soz1alen Bevolke1 ungsaufbaus Sblt-

_ more complicated manner.

' subst1tut1on is more than umty, being less than mﬁmty, and the others,_‘

~or not in two cases in a short and in a long time “horizon- respectlvely

'is that it is dependent on tlme. The more{ ‘kdet_alle:d 1llustra_tlon is _descrlbed__ ké

" the elasticity of substltutlon is more than umty in the long run.’ In the.'

'employed on producmg goods and malntammg capital, wagee absorb the 50

finds that “the ‘existence condltaon of balanced growth path and 1ts stablllty

condition is identical under a certam condition of parameters of the economlc
model, and if such. condltlon 1s not satlsﬁed then the system w111 tend
towards the ‘corner’s ethbrla. However, if the’ techmcal progress ~does ;‘:
exist, the pattern ‘of economic growth mentloned above W111 be affected in .

We shall introduce the neutral techmcal progress in the Pltchford model ‘_

and subd1v1de into two cases as he tried; ones ‘where ' the elastlclty of

where the elasticity of substitution is less than unity, and more than zero.: ,
(Prof. Meade and Prof. Fukuoka have studied on the pattern: of balanced'\j;

growth separately where the elastlclty of substltutlon is equal to umty from

a neo-classical point of Vlew) -And, We shall 1nvest1gate whether the balanced v"
growth is poss1ble, or not, and if it is pos31ble, whether the system 1s stable,r

The bas1c feature of this sort of economlc model with technical progress me",:
contrast: w1th neo- classmal model of growth and with the Pitchford model

in the context of this paper.

Finally, We conclude that the steady growth path is not attamable, what—
ever the elasticity - of subst1tut10n under . cons1derat10n may be, and thef'
balanced growth will ‘appear as: “the moving equ111br1um pomt accordmg‘;t-’
to time-passage in the short run. - o - ol \
And, at the same tlme, We conclude that steady growth path is attalnable :
where the elasticity of «substltutlon 1sless than unity, but it is not where

former case, the system will be able to. achleve the golden age” equ111-- :
brium, if time passes on mﬁnltely We must bring to mind here that thlS’
state implies not only the “golden age”, but- ‘also the ¢ economlc bhss asJ, -
Robinson described in her Capital 'Accumulation. Slnce all labour is then‘a__

whole net product of the economy, and the proﬁt rate is zero. .In add1t1on " o
to this, consumption is now at the max1mum level whlch can be mamtalned”
in the given technical cond1t1on But, in the latter case, the system will be

not able to exist, if time passes on infinitely, since the lower limit pomt of

the output capital ratio will approach to the mﬁmty




