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Analys1s of the Reproductmn Structure L
of Japanese Capltallsm "

-—An Apploach from ‘Inter-mdustrlal Table of 1960” .

et

K’b’yOIbO Imma ? 4
Isamu Kztaham -

Althou'gh analysis of the- structural characteristics of Japanese‘ capitalism SRR
has been carried out in var1ous fields in the postwar ‘period, when We look -
at many studles that. were made in..the - past we find that general under- 'ﬁ“;} »
standmg on the - reproductmn structure ‘of soc1a1 total capltal is- not: neces- o

sarily sufﬁclent presently.

- Since 1955, there' were changes in labor, raw materlals and subs1d1ary '
materlals under the 1nﬂuence of so-called technologlcal mnovation and. rapld-: ’.
capital accumulatlon or new productmn sector emerged and new . sectors took R b

: the place of the old sectors, ‘And as a: result pos1t10n of various’ productlon' )

sectors in the total reproductlon structure of the ~whole soc1ety or. the. mutual’_-. g l i

"relatlonshlp between ‘various productlon sectors or.the" relatlonshlp between,

productlon and domestic and forelgn market are undergomg substantlal '
change. . Therefore it is very 1mportant to make clear the: reproductlon e,

structure of socml total capltal and’ its: changes SECI T RS S S AL ff:‘_
: - In the present paper, we have .tried - to approach ‘the: problem usmg]
.“Inter—mdustrlal table of: 1960” and to- analyse the actual situation.

© In“the ﬁrst section of. the 1ntroductory chapter of- the present study o

‘we have tried to give an explanatlon of the basm v1s1on Wh1ch seems t0- be

necessary. for the analysis of reproduction: structure of soclal total capital v ' ;
In the second section of the 1ntr0ductory chapter we . pomt out the. A

limitation of “Inter-industry table of 1960” Whlch seems - to. ‘be 1mportant '

for our analysis. This glves the limitation and the scope of analys1s in the j"

following chapterb that provxdes actual ana1y31s based on: “Inber-mdustry”
k The analysxs in chapte1 1 is l1m1ted to the ﬁeld where “Inter-mdustry
table of 1960” gives us some. useful data for our analysrs In other words -
the object of analysis is to study, the exchange relationship of "products-
among various production sectors that produce usual raw materials and



2

sub31d1ary materlals, and structure of sales of varlous products.. The purpose
of chapter 1 is to study the lmportance of wvarious production sectors in
reproduction structure as thoro,ughly as possible, within the limits of avail-
able statistical data. The second eha_pter will appear in the next paper.

A Conclusion of My Study
n “the Transformation Problem"’
by F tsuro Mochtma?u

When Marx’s: theory of price: of production is sald to succeed in explain-
" ing the price of productlon by the labor theory: of value, its success—it seems—
is based on the followmg‘ set of propositions: ' ’

(1) - An avarage rate -of proﬁt and prlce of productlon can be deduced "

only from the theory of value.- Qo :
- (2). The total price of production is equlvalent to the total value, and

the total profit is equlvalent to. the total surplus value, 1f -we' take ‘up the

-society as a whole. _ . S, ~
These ‘propositions, however, were ent1rety denled as the results of hard
discussion on “the transforlnatlon problem.” o '
Thereafter some Marx1sts ﬁndmg ‘the other . grounds, 1nstlst on the
utlhty of the theory of value in the theory .of prlce Among them there

~ are Yuichi Ohshima and Nobuo Okishzo.

Ohshima argueﬁ* so long as value is glven, prlces can be determlned

therefore value regulates: prices. He finds the 31gn1ﬁcance of the theory of

t

value in this argument

Okishio: - if an avarage rate - of proﬁt should be larger than Zero,

~ surplus value also is necessary to be larger than zero. On this ground he
“claims the validity of the theory of value.’ S

But these Marxists’-arguments have no s1gn1ﬁcance whatever It is only

by the maintenance of proposition _(1), that . the labor theory of value has

- significance in the theory of price. If the proposition (1) is denied, the B

theory of value would prove. to be 1n51gn1f1cant in the theory of price.
I think the denial of the labor theory of: value in the price theory
necessarily will lead to that of labor theory of value in economics.



