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Some Problems in- the Course of Econom1c
| Development 1n South-east Asm

by Noboru Yama’moto

Althoug:h s1xteen years ha,ve passed smce the second World Warff‘f- B
"had ﬁmshed the present world  doos not show 1ts true stablllty, j.;‘-., - o
politically and- econOmically In th1s mea,mng', South—ea,st ASla, is not -
" an exception.: Most .of countnes ‘in this area “have: acqulred thelr':'tf"__'
poht1cal mdependence aftor the war and have been trylng' to: get then'." S
econ0m1c md;ependence by means of- adopting economic: development oY ﬁ.»

plans,. To ‘say . fra,nkly, it seems that they: encounters several new’ i L

difficult problems as thelr economic developments proceed on,’ B
Among: those. problems the a,uthor selects four as the mostlurgentfﬁ

and at the same time, ‘basic ones;: and trles some a,nalys1s on them‘:~ e T

in t‘h18 artlcle Those are as follows

1) Reglonal and local enlarg'ement of 1nc0me dlﬁ’erentlals in one Rt

~country.

2);-;Pressure of ra,p1d growth of populatlon upon econom1c develops

- ments in th1s area.

3). New tendency of laymg more stress on ,“ pnvate sectors " m the,-, :

/- economic development plan..”

-4) ;»‘Poss1b111ty for fostermg reg'lonal economlc cooperatmn In thls area o

.meg tolack of matarials, the author had to glve up hIS mtentmrf

o to scrutmlze closely the present s1tua,t10n concerning' above cited prob~ . :
" lems, But generally speakmg, it should be pomted out tha,t ‘those O

countrles need to - promote thelr economlc development by trymg to
solve a,bove—mentloned problems, especlally when the Whole world is L
now facmg' ‘ the phase of transformation ”, i

- As for the fourth, that. is, concerning. the poss1b111ty of gettmg f o
regional economlc cooperatlon among those countues the author cited

an mterestmg view of * Three-stages of development” namely. from -
economic - cooperatlon through -economic - coordmatlon to economlc:
1nteg‘rat1on which. was made publlc by the ECAFE office in Bangkok ‘

- In conclusion, it ‘may be noted that it would take much more’
time for those countries to get their goal (economic 1ndependence) :




although the ultimate prospect should not be necessarily pessimistic.

Some Remarks on the Bulhon Controversy
"'—Rmardo and the Bullion Report——
by Mztsuko Nakamshz ‘

The suspension. of specle payments by the: Bank of England in 1797
and the currency, exchange and price phenomena whlch followed it
gave rise: to ‘many -controversial literatures. . About two years aftor
the- suspension: of - specie payments it ‘began to  be observed that the
prices of.-bullion' were rising above the mint pr1ces and- the rates of
forelgn exchange were falling" below par. SHR -

- From 1801 to 1803, during the first period of - the Bullion" Contro-
versy, - the doctrines of the bullionists: were expressed by Boyd ng,

. Thornton and Wheatley VI S IS

The reappearance frOm 1809 of a hlgh premlum on bulhon and a
: substantlal fall in the exchanges gave rise to a flood of pamphlets.
In-this stage, the most 1mportant on the bullionist side in addition to

the Report of. the Bullion Committee of 1810, were contr1but10ns of»

Dav1d Ricardo. . His first appearance in'print as an econOmlst were a
brlef communlcatlon on The Price of Gold on August 29, 1809. In- 1810
Rlcardo expressed his~ views more fully.in a pamphlet entitled ' The
-High Price’ of - Bulllon A Pront of the Depre01at10n of Bank Notes.

Ricardo's ‘purpose :in these articles ‘was to force the Bank of England‘

to- immediate resumption of specie payments.: AT A
The central issuo of the Bullion controversy was what caused
the deprec1at10n of the: paper currency. ‘For Ricardo and other ‘bul-
homsts the paper: currency was depreciated if 1ssued to excess, and a
premmm on bullion over paper currency was the sign and measure of
deprec1at1on ‘The “bullionist ‘position was well expressed by Ricardo.
He: considered that a ' relative rise of prices in England as compared
to"vother countries and a fall in the exchanges below par werée the
evidence of depreciation of paper currency, since the level ‘of prices
was determined by the amount of currency, also the amount of premium
of bullion over paper currency. and the amount of discount of exchange

i frOm metalhc parltles ‘were closely related Rlcardo S v1ew was a qulte‘;-—, .
_s1mple Quant1ty Theory of Money. = ‘ e .. .

It is. frequently said that Rlcardo played a maJor part in securmg':' |
the appomtment of the Bulhon Commlttee and in formmg the doctrmal e
framework of the Bulhon Report But some scholars demed that he'f' " v
- made a great contrlbutlon to the Bullion Report “They cons1dered"v
| - that there were 1mportant d1ﬂ'erences between Rlcardo s v1ews and ‘the i

1 views that were expressed 1n the, Rep01t For 1nstanco before the’, -

k appearance -of the Bullion Report Rlcardo demed that any 1nﬂuence‘ e
other than the rnonetary S1tuatlon could affect the exchange rates :

and the prices of bullion, ‘but the Report recogmzed the lmportance”'l e

of subs1dy payments and trade exchanges

v "~ The purpose of thls paper is to present some quest1ons on R1cardo 5
::and the Bulhon Report and to examme them ‘ L ‘

o E okRa
e A7 R AE oo
AR Rt A + B B o Pl
W O RiarL ® oL w2 X2 o=
. By oae 4 it R s RS-
om BEYv4Y OF v oioowm AW o8 o
T WM E TR T B (S & ‘
o RE AL v < s
Bo t o & DA S
Eo Yk B S L dk
SO V=R L AR T
B .7y on CIE N
IR R
S 8t i ¥
3 B 3 B ox A
A 2 Mo
O B TR




