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Capﬂ:ahstlc Economy and Pubhc Fmance
: Dm‘mg the Inter~war Pemod

. ——-A Preparatory Note

by Mzchzyoshz Oshzma

Durmg the perlod between f;he I and the II world war the World'~
capltaIISm had had many remarkable experlences At the close of the '
T ‘war “the soclahst revolutlon took place in Russw, U S. A. became'“
the ﬁnal creditor of the capltahstm countrles and the ﬁnancral center !
of the world moved frOm London to New York After the crls1s andf
‘the depress1on in 1921~2 ‘the prosperous twentles began in Amerlca ’
In this decade her mdustrles rapldly developed and many techmcal
: lnnova.tlons Were achleved and monopohstlc orgamzatlons were st-

o rengthened A part of the accumulated capltal in Amerlca ‘was ox- !

ported to. Europe and helped the European cap;tahsm to recover In

f“ . splte of many polltlcal and econOmlc d1fﬁcultles Brltam and Germany,‘
\ also met prosperous tlme in‘the second half of the decade But .in -
1929 the great panlc at(;acked Amerlca and then all the other cap1tal~ -‘
1st1c countrles The lnﬂuences of the pan1c and the depresswn was I

remarkably deep and w1de

‘In the great depressmn and the followmg perlod the .state had E
, to take the most 1mportan1; role in recovery of capltallstlc econormc : ',
order m each country In Amerrca ‘New Deal * was begun, m Germany, s

‘ H:tlels state-soclahstlc regune and in: U. K. the Sterhng Bloc pohcy

: ‘and a severe protectlomSm Bub durmg the thlrtles the contradlctlons ‘} ,
of ‘these lmpenallstlc countrles had becOme acuter and the 1esult ‘was e

the g1k world war, '.: BT S TR

AmOng ‘these changes of the character1st1cs of capltahsm durmg :'

t;he mter-war period; the most remarkable one is the state mterference
| to econOmlc orders,:; ThIS shows that the world capﬂ:ahSm developed

mto the state~monopollstlc capitalism. To. cons1der thrs process in this
paper the writer thlnks that it is very important to analize the publlc

finance-in- connectxon with the: four. points,-as following : the charac-- |

ter1st1cs of cr131s structure of monetary markot, the relatlons between

: of labour power

soclal classes and 1nternat10na1 relat1ons~——~—character1stlcs of the II

world War

Skllled Labour and Slmple Labom"

by E’tswro Moch?,ma,ru ; S

The problem on the reductlon of skllled to s1mple labour has great

"~ importance for Marx1an aconomic theory Var1ous answers to thls prob— : e
lem have been made by 1nterpretat1ng Marx S vague ‘hints, It seems AT

‘to me that Marx1an Economlsts try to Justlfy their answers only by

citing Marx’s words But I dare to say that the Justlﬁcatlon cannot S

_be in Marx's words, but in theoretncal cons1stency e L

, Consrdermg from thls pomt of vrew, the answer that the ratlo of e,
[ reductuon depends upon the value of labour power, is unconvmcmg, el

for the ratio changes without any changes in the conditions of a branch U

of productlon if the cond1t10ns of productmn of the goods wh1ch con— Fit :
j trlbute to formmg skllled labour power changes , -

Then we must seek for the ratio without. dependrng; on: the value £S
The late Prof . Shirasugi said that the ratio couldv

be decided by the ratio of quantities of products Wthh skilled labour -

’ produced to those s1mp1e labour d1d Though we see d1fﬁculty m hlS“

assumplnon that skllled and s1mple Iabourer can be substﬂ;uted each

“other, we must recognize the right d1rectlon in his ‘solution, because 1t S "

‘is the only 1easonable answer to the problem Whlch does not depend on% "

’ the value of labour power. -

Un Essa1 sur o Seme ik Entrepnses

pwr Yutaka, Hara

Depuis la dermére guerroe, le mot “ série d‘entrepmses i est popu~
laire en Japan. Mais, On peut dire qu'il y en a s1gmﬁcat10ns dlfferentes
parce qu'il'n’est pas 4 originaire de théorie econmmque



obJet de cet artlcle est a exammer donc les signlﬁca,tlens et les
’ fa,lts actuels de “ gério d’entreprlses ”, on metbant I
‘ ]ftlons prOprés ) l’aprés—guerre i
' Da,bord ce q'u’on en Sngﬁe da,ns les artlcles déJa pubhes sont -
ﬁa,nalysés ‘ TR

Ensuﬂ;e aprés 1'

accent sur condle

examen de cond1t1ons economlques et techmques
St nous falsons notre atbentmn sur le mouvement actif d’mnovatlon comme
: ;_le mofnf le* plus 1mportant de “sérle d’entrepnses ”

Enﬁn ‘nous sommes condults a nous dem.“"‘der pourqu01 une entre~,
- prlse prefére obtemr l'economle par “gérie @' entreprlses" an heu de
la‘falre par. fusmn“ o




