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Field Theory in Economic Psychology
by Masayoshi Chubachi
According 6 the 'theor&:of'Projf.‘Fujibayashi' ; there are three types.
of economic psychology. The first type is the explaining of economic

process with individual economic behav1or, then following the economic
behavior with the psychology of individuals, The second type applies

the theory or knowle_dge of psychology to a certain economic purpose,

particularly to the increaSe of efficiency in management, The third
type attempts to regulate environment of economic activity both per-

~sonal and group It's aim. is to develop or improve their’ personahty '

for the cultural growth of the nation,
“ Rarly psychologlcal theories aimed to establish the general pr1nc1~
' ples of human minds, The first economic psychology applied the princi-
ples to the ana1y51s of economic behavior, the second to the mcrease
of the efficiency in the management. The third, on the contrary, was
obliged to create some special theories on personality and its environ-

“ ment, ThIS has been developed from the second economic psychology,

caused by the growth of labour movement and increasing government
. protectlon of labourers, the social pressure for higher efﬁclency, labour-
‘ management co-operation, Therefore, the writer assures that the object
of cultural growth is negligible condition to understandmg the devel~

d opment N ‘ :
The. theory of personahty and env1ronment Wh1ch sprung out from

the second theory, is to be the need of the first theor etlcal economic psy-

chology The theory of consumer preference based on several prem1ses
The. ﬁrst consumer's income must have at least some surplus over
‘purchaslng the sets of comphmental goods needed to reproduce the1r
labour powers The second, ‘the consumptlon must be so.diversified as

. preference between mferlor and superlor goods become neghglble
The third, income must not ﬂuctuate so. rapidly -as' the habit of con-
- sumption may not be able to adapt Because the income - fluctuation
will. _cause the family flustration whlch bri mg out abnormal relations
of lncome and expenditure.

2

" The .ordering. theory of demand by Prof H1cks needs the hypo«
thesis that the consumer will always prefer a large amount o:{:' money -
to the smaller ‘amount, prov1ded that the amount of  goods at his dis«
posal is unchanged This means that the disire of . consumer’ W1ll always
increase, This is also one of the main problems of economic psychology '

While consumer's behavior may be fiixed habltually, it also- motlvatedv : -

to develop the level of consumptlon accordmg to. the econem1c glowth

" Prof. Katona constructs a hypothes1s of ‘past’ experlence and- expec—

tations, based on the theory of gestalt-«psycholog yi Prov*ded ‘that the g
hypothesis is applied to the ‘data of the post waxr Japan, the writer

intend to points out the role. of durable ‘goods playing on the habltual )

behavior and many steps of uncertamty, the need of - psychOvpthlcal
isomorphism between ‘a - members behavior Wlthln the grOnp and the'
process of the members psychologlcal ﬁeld : : ‘

A Study on the Development of the
| Modern Natural Law (1)

by Hzroyulm N 037,

Modern natural law hltherto studled Only 1n the ﬁeld of Jur1s~ ;

| prudence had brought “for our t1me much more abundant fr ults'j o

compared- Wlth anthue and mediaeval ideas of natural law, . That 1sjﬂ,
every modern social science, the apparatus for. analysmg the mecha{i
nism of capltahst society, ﬁnds thelr smgle mother in. the modern natural
law, The three souces of Marx1an theory which are- Enghsh pohtlcal :

economy, German idealism, and French SOCla.hSm also find thelr ﬁnalyr
root in it, : : :

. The writer mtended in this ‘paper to see how enormous umty of L
natural law’ hau resoived into these three branches losmg theu' innate

relation, in the course of its development from the seventeenth century
England to the eighteenth century France. R T R

- 'The history of modern natural law had begun when Grotlus hbex-
ated it from authorlty of God and scholastic theology " For ‘him
natural law was a harmonious order of human reason, as the modern»
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'individuals ,had. not yet grown up so as-to threaten his harmonious

cosmos, However, by clearly discriminating natural rights from natural

" law, Hobbs recognized that these two ideas, law and right, compulsion
yand freedom, or order and individual, were in direct contradiction, If
Hobbs had established for the first time the rights of modern indi-
vidual, Locke had embodied the rights with an economlc content
For him the natural right was a right of property : '

‘When Locke’s theory of natural law had sailed across from anland

‘to the eighteenth century France, where social classes were striving to

| gain the hegemony of - COmlng age, it developed into three dlﬂ"erent
dlreetlons in accordance with the classes that accepted the theory For
different c]asses required different natural Jaws. :

‘ - 1. Physiocrat, representing the progressive land-owners, regarded

the most favourable mechamSm of agrlcultural reproductxon as natural

order. (political econOmy) ’

9. For rising bourgeois natural law was the whole system of utility

or self-interest of human bemgs Whlch were thought as a part of
~material world. (philosophy) P SR

-8, For peasants and -workers, the oppressed people nature was a
happy state in which human bemgs deserved to live. (soelahSm)

. This process of dlﬁelentlatwn will be furthermore developed re-

spectlvely in England Ger many, and France. And it will be the subJect '

‘ of next artlcle

investment Policy in Nationalised Industry B
by ]\T@on?ii ‘Mao'fu,'ot o

‘I.. Investment regulation in nationalised industry is 'u'se:Eul as a
. powerful -means ‘of economic \planning at least in two ways. First, it

can- help to evade depression or inflation by counterbalancing inevitablé '
ﬂuct’uatxons of private investment. Second, it is expected that national |

Tesources - (capital) will be allocated more 1ntelhgently by 1nvestment

: planmng in the nationalised sector,
-II.. But it is sometimes alleged that such a countervailing action

- :

.‘;4

’

~ has:not taken place (at least i in Britain’ or France) and that ﬂuctuations ‘
in the natlonalised sector - sometnnes mcreased the deg'ree of 1nﬂat10n R
In fact there have been such 1ndlcat10ns in some R

or dep1 esswn
cases '

mvestment )

One would say, ¢ It -is not. reasonable to allow blg: ﬂuctuatlons on

Why not regulatev
the ﬂuctuatmns themselves ?' This is a s1m11ar questlon tO. the one

that is raised When one argues about income redlstrlbutwn pohcy .

the one hand and to c0mpensate them on the other

But this sort of- ahsurd procedure whlch results in 1nefﬁelency is_more

or less mev1table in a mixed ‘economy as long as the prlvate sector takes_ -
: the leadershlp in a nat1onal eCOnOmy

I As to the second pomt 1t eannot be demed that there has S0

far. been no: reas0nable mvestment cnteron and therefore that 1n~
vestrnent pollcy in natlonahsed 1ndustry entalled meﬂicnency in some
respects But the authorltles in nat1onahsed mdustrles can take 1nto

account soelal gam (or cost) and future gam More rat1onal mvestment) v
crlterla will be formulate along with the development of mvestment*v;
eﬁ‘icxency theorles (Wthh has' been mamly used as the bases for selec- -
tlon of mvestment prOJects in underdeveloped countrles) growth theory‘b

and 1nter~1ndustry analyS1s

But 1f we cons1der the natwnahsed sector in. Brltlsh mdustry as ..
a whole, we find that the total. ‘investment "in that sector has been
playing an effective countervalhng' actlon Flgure Ion. .page 46 shows -
that (The black line shows annual mcrement of mvestment in ‘the
natlonahsed sector and the dotted hne shows that of private enterprlse B




