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Big Business in Ou_r_ Age
by Yoshwmtsu Aonuma

A, Smlth 1ns1sted that the jomt stock company is suitable for the

r opera.tlon of blg busmess with common purpose. However it is not

managed by stockholders but by the board of directors. From this
standpomt he found its defects,

- In splte of his negatlve opinion on the Jomt stock company, the

k corporate system has developed in industrial society. And the separa-
tion of ownership and control is the dominant tendency in blg business. -

In contrast with small business, big business is substantlally a form

of somal institution, Because of this fact, there are strong assertion
- that big business has to serve the public interest.

SOme Jearned men insist that the contemporary industrial society is

_somethmg transcendmg capltahsm and socialism, James Burnham’s
- “the Managerlal Soclety ” and Peter F. Drucker’s “the New Society ”

axe quoted such as their examples Adolf A. Berle refers to “ the 20th
Oentury Capltahst Revolutlon ¥ The distinctive characters of these

,three opinion are reﬂected in the criticism on the New Deal. .

Burnham supp01 ts the government; interference into economy, and
crltlmzes the .New Deal for lukewarm.’ Drucker emphasizes the freedom
of busmess agamst the government interference. Berle is an advocate

 of the NeW Deal Burnham ﬁnds the typical example of the manag‘erlal
soclety ln Sov1et Russia. He seems to be anti-America. Drucker and :
Berle seem represent both extreme 1n American oplmons :

Estimation‘ of the Constants and the Shift
Parameters of the Income-Lelsure
Preference Field.

by Ketichiro Obi

The main purpose of this paper is to estimate the income-leisure
preference field of households,

e e

(1) In the previous studies the writer employed the FIES data (1954) -

and the rearanged Wellfare ministry data -which were the only two
suitable ones for the purpose of the study. :

2) Recentely the suitable FIES (the FIES data classified by the earn- - .

ing of head of family) have been prov1ded for the years 1954, 55,

56, and 57. Kmploying these newly available data the author trlesf cp A
to estimate the constants and the shift parameters of the preference ‘

field. .
The numerlcal results are listed in the table

:._1 00 . A1=+2.2~+2.5
71:—1.6~~2.4 S I=+1.6~412
75=—0,96~0.90 4o=+2.2 (10)~2.7 (10"

' Io=+1.9100~2.000)

(;;}argiﬁaléutihty) _gﬁf* X +ratrsNA
incom

I?aigiﬁaleUtillty a?\;:t TbNAJrT“H:‘X
of incom '

7‘2—140 +4;1/P - pa=To+ I /P _
X ; income (yem) NA; Ieisure (man)
P; €. P. 1. /index L

(8 On the basis of the results, the supply schedule Wthh is expected k'
to regulate the supply behavior of mon-principal earners when the o :
prmclpal earner's ihcome changes more rapldly than the prefelence

field of the household concerned do,

Supply Equations for the cases W (earnmg rate of non—prmcrpal, g

r earner) 6,000 yen and 8,000 yen, r
| ,N)x=a1/P+B‘

hepe of W=6000 o W=8000 .

the field . , ' o 1 e |
1 —0.000156 3.923 -  —0.000117 | 8019
2 —0.000156 2.366 © —0.000117 e
3 —0.000156 5132 —0.000117 | 3.926

of the field :
The first colum shows the shape =Ag+-4, (21953 yen)
shape 1 stands for the field where{’ 7a=To+ Ty (21953 yen)

| | ,2_=40‘+41 (10,000
shape 2 stands for the field whelje{ rs=Tot-T1 (10,000)

r3=4do+ 4y (80,000)
shape 3 stands for the field where{ =Tt Iy (30,000




