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The Mer1ts and Demerlts of Monopoly
bJ Yoshmdo Chzqusa,

Though monopoly is one of the most 1mportant problems of our

tlme it 1s not so clear whether monopoly is des1rable or not for us.

Therefore I trled here to ascertam the ef‘fects of monopoly, m the

,, llght of the modern economlc theory of monopoly

- The . statlc theory of monopoly suggests some undesirable effects
of monopoly - L ‘ '
1. Monopoly restrlcts ‘the output and keeps the prlce h]gh
2. Monopoly obstruets the optlmum allocatlon of 1esources
3. Monopoly causes many kinds of ‘waste. ; :
“Such a crltlclsm agamst monopoly was. derlved from observmg the
behav1or of monopoly ln the short perlod I we observe the behav1or
of monopoly in the long run, we can ﬁnd out a desn'able effeet that
, its contribution toward ‘the economic progress. 'This. effect may

fcompensates for much of the undesu'able effects

The socialists, . 0. Lange for example assert that monopoly 1s

;1neompat1ab1e w1th the eeonomlc progress But J. A, Schumpeter and

s 3 K Galbralth emphaS1se monopoly as an almost perfect 1nstrument
ol vfor promotmg eoonomle progress In’ thls paper I examlned these
: theorles, and pomted out, there are’ several reasons in fav01 of mono-

: ‘poly Of eourse It does not follow that all monopohst behavmrs may

o vbe approved There are many beha\nors mJurlous even to economic
R progress Among the monopohst behavxors 1n short perlod only x,hat
o whlch contributes toward the economlc progress ought to be approved

In order to. reach the final Judgement ‘on the merits and demerlts

of monopoly, we must examine many other problems But, here I
restrlcted my study to those aspects Whleh are the ehlef ‘concern of
modern economic theory of monopoly ' :

L

Bending of Gonsumption Seatters and |
Hypothesls of “ Hab1t Formatlon 7
by K otwro Tsugzmwm f r" A‘

The present W11ter has reported on reformatlon of the theory of :
consumiers’ “bihavior ‘to - be capable of - explamlng the' shlft of pre-'
ference. several tlmes In thls ‘Daper, as his final conclus10n he tries -
to show. +he superlorlty of “ hablt hypothes1s ": over: both . * asset hy—'

pothes1s ? and . relatlve meome hypothes1s ", In th1s conneetlon thet o

bending of consumptlon seatters whleh usually observed m famlly ¢

‘budget data plays the dommant role Though Professors Houthakker

and Prais reported the sem1~logar1thmlc regress1on llne to be best :
fitted . to those scatters it cannot be interpreted as a 1educed form of ‘
any. theoretlcal structure -From , the theoretlcal ~point of v1ew the :
form C=al+-flg+ym+-6, I.--disposable. famlly 1nc0me Sme seale of"

._famlly ;. O<f3<1 is recommended here

Rlcardo S Theory of Forelgn Exchange

S

"t In the field ‘of international eeonOmies, it is generally admltted by N
many writers that Ricardo’s “ theory of comparative cost” throws no

light on the equlllbrlum pos1t10n in which the. terms - of trade is

determined. . ' ' v - x
But the exhaustlve study of his’ theory of 1nternatlona1 trade

leads us to the conclusion that Rlcardo _gives the olea1 -cut explana-~ '

~tion of the theory of international equilibrium,

It is the purpose of this paper to develop Ricardo’s theory of

by Kog't Yaswb e
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mi;ernatlonal equilibrium and to reconsuler hlS theory of forelgn ex-
change in relatlon to 1t

D1e Betrlebswmtschaftslehre an der Wende o
VON Saburo Kogzma

Dei' g‘eg’eﬁwﬁrtig’e "Streit iiber den 'Methodolog'ie in der Bétrieb‘s;
wirtschaftslehre hat’die folgende Merkmale (1) das Streben nach dem

‘v Gestalten der Betrlebsvvlrtschaftslehre als eine der Sozialwissen-
“schaften, (2) das Bewuftsein an der wende (8) die Ablehnung des

absoluten Wertes, (4) die anthropologlsehe Betr achtung‘swelse und (5)
das nahere Verstehen der mathematlschen Methoden ' :
Von diesem Blickpunkt will ich also denken daf} diese Stromungen

‘in> ‘kdefr' '»Betri(abswirtschaftélehre mit das g‘eg’enwé,rtig'en- philosophischen

Gedanken sich ankniipfen miiflen. Daf} unser Kultur an-der Wende

' stoht, wird auf den Methodologen der Betriebswirtschaftslehre beein-

fliflen. Es handelt dann mich um dieser gegenwirtigen philosophi-
schen Gedanken und den Zusammﬂnhang ZW1sehen der Stromung der
Betrlebsvvlrtschaftslehre und der diesen PhllOSODhleD : ‘

In dieser Abhandlung sind. damit das solch phllosophlsch Ge-

danken und’ die’ Stellung und Aufgabe der Wlssenschaft unter ihn

’zunachst zu erklaren und festzustellen gemacht Worde‘n Dann smd
‘Nicklisch und seine normatlven Betrachtungsweise von der oben er-
, wahnten Feststellung aus zu analys1eren und kr 1tlsleren und schliefllich
‘Llsowsky, der mich der: moderne Betrlebswntschaftler erscheint, zu

forsehen und suchen,




