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The Merits and Demerits of Monopoly
by Yoshivdo Chigusa

Though naonopoly is one of the most imporfcant problems of our 
time, it is not so clear whether monopoly is desirable or not for us. 
Therefore, I tried here to ascertain the effects of raonopoly, in the 
light of the modern economic theory of monopoly.

The static theory of monopoly suggests some undesirable effects 
of monopoly;

. - ：i . . . ....; . ... . へ ：. ' . . . ,1 . Monopoly restricts the output and keeps the price high.
2. Monopoly obstructs the optimum allocation of resources.
3. Monopoly causes many kinds or waste.
Such a criticism against monopoly was derived from observing the 

behavior of monopoly in tlia short period. If we observe tlie behavior 
of monopoly in the long run, we can find out a desirable effect, th a t 
is, its contribution toward the economic progress. This, effect may 
compensates for much of the undesirable eftects.

The socialists, 0. Lange for example, assert th a t monopoly is 
incompatiable with the economic progress. But J* A, Scnumpeter and 
J. K. Galbraith emphasise monopoly as an almost perfect instrument 
for promoting economie progress. In this paper, I Examined these 
theories; and pointed out there are several reasons in favor of mono' 
poly. Of course, It does not follow ihafc all monopolist behaviors niay 
be approved* There are many behaviors injurious even to economic 
progrdS3. Among the monopolist behaviors in short period, only that 
which contributes toward the economic progress ought to be approved.

In order to reach the final judgement on the merits and demerits 
of monopoly, we niust examine many other problems. But, here I 
restricted my study to those aspects which are the chief concern of 
modern economic theory of rnonopoly. •

Bending of Consumption Scatters and 
Hypothesis of Habit Formation

- - . こ . . .  .■ ■. ■ . ■

by Kotaro Tmjimura
The present writer has reported on reformation of the theory of 

consumers* bihavior to be capable of explaining the shift of pre­
ference several times. In this paper, as Jiis final cpnchisipn, he tries 
to show ： the superiority of * * habit hypothesis ” over both “ asset hy­
pothesis ,f an,d 14 relative income hypothesis In this connection，the 
bending1 of consumption scatters, which xisually observed in family 
budget data, plays the (dominant role. Thoxigh Professors Houthakker 
and Prais reported the semi-logarithmic regression line to be best 
fitted to those scatters, it cannot be interpreted as a reduced form of 
any theoretical 3tructure. Pyom the theoretical point of view the

•+' • ■' 1 ,  . ' - - • f • ' ■ - : *' ■ • パ 、 ノ . - . ベ . . . ' . . . . . . . - - . i ；. ... v  で ，

form C sびI十/ 十ハ^ + $，L • -disposable family income^ m ，..scale of 
fam ily; is reqommended here.

Ricardo^ Theory of Foreign Exchange
:ニ ：  ニ :.'::： ノッ'ぺ二 ツ:で■'ニ 背 _  YakwL

■ - 1 て'、， '.:'.'-.... / - ‘ ' V ■ t - ■ - - , ' . .

In the field of international economics, it is generally admitted by 
many writers th a t Ricardo^s “ theory of comparative c o s t th ro w s  no 
light on the equilibrium position in which the terms of trade is 
determined.

But the exhaustive study of his theory of international trade 
leads us to the conclusion th a t Ricardo. gives the cleai'-ciit explana­
tion of the theory of international equilibrium.

It is the purpose of this paper to develop Ricardo's theory of



international equilibrium and to reconsider his theory of foreign 6x-
■ ■ • - 

change in relation to it.

Die Betnebswirtschaftslehre an der Wende
■ . . . . :  . .  : ■ し . . . . . . . 1 . . . ■ , -

: von Saburo Kojima
Der gegenwartlge Streit uber den iVfethodologie in der Betriebs-... , _. . ..... wirtschaftslenre hat die folgende Merkmale; ( 1 ) das Streben nacti detn

Gestalten der Betriebswirtschaftslehre als eine der Sozialwissen-
schaften, (2) das Bewufitsein an der wende, (3) die Ablehnung des
aDsoluten Wertes, (4) die anthropologisclio Betrachtungsweise und (5)
das naher© Verstehen der mathematischen Methoden..

Von diesem Blickpunkt will ich also denken dafi dies© Stromuiigen
in der Betriebswirtschaftslehre mit das gegenwartigen philosophischen
Gedanken sich ankntipfen miifien. Dafi unser Kultur an der Wende
steht, wird auf den Methodologen der Betriebswirtschaftslehre beein- ■ .… . .  ' ,. fltifien. Es handelt dann mich um dieser gegenwartigen philosophi-
sdhen Gedanken und den ZusamrQf?nhang zwischen der Stroraung der

パ . .  V .. ；. . , , - . .Betriebswirtschaftslehre und der diesen Philosophien,
In  dieser Abhandlung sind damit das soich philosophisch Ge- 

danken und die Stellung und Aufgabe der Wissensc.ttaft unter ihn 
zunachst zu erklaren und festzustellen gemacht wordeti. Dann smd 
Nieklisch und seine normativen Betrachtungsweise von der oTben er- 
wahnten Feststellung aus zu analysieren und kritisieren und schliefilieh
Lisowsky, der mich der moderne Betriebswirtschaftler erscheint, zu

- • 、 -. forselien und suchen.


