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Economlc Psychology and Psycho-phys1cal
Isomorphlsm II.
by Masayosht Chubachz

Studies of economic psychology contain three aspects, labourer s
psychology, consumer’s psychology and business psychology The part

I dealt with the first aspect, and this article presents mainly the: studies

of the second. The erter here attempts to find out the correspondence

~ of fluctuation of consumer’s household to the development of labour
conscmusness and movementf. The model of this ‘correspondence was

taken from the work of W. Kohler in "which he testified the va11d1ty
of psyho—phys1cal isomorphism with the figural after-effect of visual
ﬁeld The third aspect will not be able to be treated completely in
the field of eCOllomlc psychology The ﬁeld of labour economrcs will
be more approprlate , :

The situation of a local 1ndustry
in contemporary Japan

by Yoshzmatsu Aonuma

The obJect1ve of this study lies 1n the emp1r1cal analys1s ‘of the

socm~econ0mlc ‘structure of local mdustry. Ifor this purpose, a cotton

weavmg mdustry in Dnshu is chosen as a typ1cal case, The 1ndustry

may not be regarded as a local one in strict sense, since invasion of

big capital into this area has broken down its locality. Tradltlonal

. puttlng'-out system, however, ‘has been reserved to a great extent,

under big-city capitalism., And productive processes ‘are managed by
srnall scale traders apart from direct domination of big capital. The

;analy51s of the local 1ndustry in this metamorphosed form helps to

understand its situation in contemporary Japan,

A Study in the American Land Speculation
: ~«Holland Land cOmpan.v-—-’"_ |
by Katsumz Naloam’ura

My study is based on Bingham, Robert Warwick (ed) « Holland
Lcmd Compam,ys Papers, Repm ts of Joseph E’llwott o2 Vols"'1937~’4”
1941. (Buﬁ:‘alo Hlstorlcal Soclety Publication, XXXII XXXIII) =

As a result of the financial polic1es of Alexander Hamllton Dutch?
bankers ‘who had invested ‘their’ capltals m the American debts dlvertedt »
themselves to the land Speculatwns They purchased from Robert'
MOl'I'lS about 8,000, 000 acres m. western New York Because of the
collapse of the speculatlon boom m wild’ land n’ mld 1'790’5 they
compelled to- retall thelr holdlngs to farmer—purchasers They WIShed’
to sell them hastlly in large blocks but the scarc1ty of money on ‘the’
frontler compelled Joseph Ellicott to~ glve a ‘credit of s1x and eig‘ht

years. The tables of sales (1801 1802) show that ———-«@ the ploneersf

possessed double ‘and treble the land they could poss1bly cultlvate or
pay off; @ the 07 zgmal, contmctors do not necessarlly mean the

:actual settlers.

The eSSentlal moment of the retardatlon of sales was the “ advance%

: money P001 settlers could. not pay it, There were two descrlptlons s

of speculators Those settlers who contracted for ‘without an intention
of eﬁeetmg‘ any 1mprovement but kept such land or ot “in then‘y

- ‘possession until they had an opportumty of selling at an advanced
-price, were very injurious to a new settlement The agent prevented _

this kind of speculation in a great measure._ But i m some cases, thoug'h
the contractors could not pay. it, they could hold some lots and 1mprove :

'them in gome years. Those who took up lands or lots, erected ES house, 7
‘cleared- a few acres of land and then dlsposed of such 1mprovements, A

were beneﬁclal as they served to raise the price of lands, -as well R
as to make way for the accomodation of more permanent and wealthy
settlers. Thus, even the contracts to squatters of thig’' kind were

beneficial. : :
The reason why “a series of smaller speculators ” or “retail
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speculators” appeared, was in this policy: The liberal and indulgent

prineiple, fears of bad rumors, rivalry between agents and Canadian
competltlon also made it possible. And then the successlon of transfers -

of the Article of Agreements made Elhcott necessary ‘to igsue the
“subsequent article.” ' '

Since 1807, it had been 50 frequent that there were a great number

of Articles transferrmg' to other persons unknown to the agent, and
that the settlers getting in debt to the merchant assigned them over
to them as, collate1 al securlty But the Company could not take any

rigorous measures f01 a few reasons The recelpts reduced. Payment

in kind (labour, wheat cattles) g:enerally ended unsatlsfactorlly or

'dlsastrously Retall speculators overran more and more v1olently In

1810 no settlement was. permltted untll a contract ‘was made for the
lot desxred and the. advance money of 5% or a portlon of it was pald
In 1816 the settlers could not pay the purchase money on account

'of the fallure of crops ',[‘he agent expected the openlng' of the Ilrlel
Canal In 181,9 many of the unfulfiled artlcles were held by. storekeepers_
for . debts owing to them by the settlers. - And the’ settlers became
tenants to the traders Hence the Whole of this commumty was debtor'

& credltor a,nd credltor & debtor all pressing upon each other,

The dlrect dlscontents to the Company were as follows —(1 ).
advance money (2) expenses of the constructions of the roads'

br 1dg'es and  waterbreaks (especially . of ‘Buffalo & Portland) (3)

reservatlons of lands des1red (partlcularly in Buﬁ'allo) and of the
lands along the proposed route of the BErie Oanal etc (4) pohtlcal,

struggles between Flhcott and the Olmtoman
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