
Title Thorstein Veblen.
Sub Title
Author Fetter., Frank W.

Publisher 慶應義塾理財学会
Publication year 1924

Jtitle 三田学会雑誌 (Keio journal of economics). Vol.18, No.6 (1924. 6) ,p.819(55)- 834(70) 
JaLC DOI
Abstract
Notes 雑録
Genre Article
URL https://koara.lib.keio.ac.jp/xoonips/modules/xoonips/detail.php?koara_id=AN00234610-19240601-

0055

慶應義塾大学学術情報リポジトリ(KOARA)に掲載されているコンテンツの著作権は、それぞれの著作者、学会または出版社/発行者に帰属し、その権利は著作権法によって
保護されています。引用にあたっては、著作権法を遵守してご利用ください。

The copyrights of content available on the KeiO Associated Repository of Academic resources (KOARA) belong to the respective authors, academic societies, or
publishers/issuers, and these rights are protected by the Japanese Copyright Act. When quoting the content, please follow the Japanese copyright act.

Powered by TCPDF (www.tcpdf.org)

http://www.tcpdf.org


第
十
八
俗
 

'

(

八
一
八

)

論
說
革
命
期
の
羅
馬

!:
於
け
る
社
會
靱
爭 

It

RO
ょ
り
之

れ

4*

以
て

0

备
れ
の

で
.|1
砍
い
。

不
日
題
岡
か
新 

手
せ

.ん
こ
と

か

0
.
す
る
。

.

.

.

第
六
號
 

五
四 

に
し
て
齊

A

lt
其

の

續

榀

に

乾

(

ー
さ
ー
四
年
芄
月〕

^
t

h
g

e
s

t
i

m
v

e
e

l
e

f
'

 

.

F
r
a
n
k

 w
.

 

Fetter,

X
r
f
a
d
u
a
U

 

Student tn 

H
a
r
v
a
r
d

 

u
n
i
v
e
r
s
e

 •

.' 

.
■
- 

M
. 

,

I
n
t
r
o
d
u
c
t
i
p

Biographical 

s'ketch

v
e

crlen 

c
o
m
e
s

 

oi 

p 

B*whicli 

the 

P
e
d


agogic instinct is strong. 

His 

brother, A
n
d
r
e
w

 

Veblen, w
a
s

 lor m
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i
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H
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profit' 

Business, as Veblen sees it, is.

：

.a rfinan- 

cial 

operati 
‘
 n, 

as ...contrasted 

with: industrv, .a. 

teclmological 

operation. 

Business in 

tlie 

time 

of 

A
d
a
m

crmith 

was 

pidmariiy 

a 

matter 

o
f 

jpnysical production, 

and. the .successful .business, 

m
a
n

 'was 

.
 the 

one:' 'wllo 

could .produce 

Qoods 

chsply. 

Tliere 

was 

a 

fairly 

c
o
s
e relation 

"between. 

D
u

s
?

-Pess
.succes

.w

-̂
pa

servi

'oe
'

f+

o tlie

鐵
_

communfty* 

BuH 

a-w 

け
げn>
p
^
.
a
cu
u
c
t
f
o

p.
a
/
 

S
9
1.
 

m
o
d
s
e
s

 caught up with the 

demand, business 

success, 

no. lon

aqer. depended 

o
n

-o
I
l
v
s
o-
a
l
.

 pro- 

duction,

cr
u
t
 

on 

financial 

operat

o-ns. 

Value 

production 

is 

no 

longer 

closely 

related 

to 

\ 

f̂
ysioar prcduction, 

and., 

tlie

cr
q
m
prl
'successes 

™
 

5 .business are made by mam.pulatinp* the mar- 

ket at 

the 

expense 

of 

the 

community. 

The 

—captains 

of 

industry 

r
ocrthe 

community 

bv 

j 

cutting

CL
o
w
n
 

its 

supply 

of 

goods, 

s
d
 

t
h
s

 

j 

get 

a 

larger 

price 

for 

this 

reduced 

SUPOIy. 

j 

Tliey make their profit/ not: 

because of service 

一
 

to 

the 

community, 

but 

as 

a 

result 

of 

the 

done 

the

: community. 

Clearly 

and 

:viviaiy ve

crl
e
n

crrhlgs 

out t±ie difference

grctweell 

physical and value production.

F
r
o
m

 this、Veblen discusses capital

5*
or
d
8
w3、 

tr
IS contention 

bein

crq
t
h
a
t

 

the 

old 

concept 

of 

0
1
 

capital 

Is. 

an 
allo33iy 

i
p
3
0
d
a)
n
l
 'business. 

A

 

.

.fr
rvq
e
.
 part, 

o
f the. 

assets, 

a.gafrlst

'
 

w
ho-
h

securities are issued, are 

intan

3.ble one, 

a
n
d

rt-* 

is futile to stick to a concept of capital that is 

so out,

o
f
 accord .with 

.
 
ttr
*
e facts in .the market.

.rjho.'. h
e

::does'"not: .develop a capital conceo

rt-

o
r 

Ins 

own, 

lie 

mal<es 

i

rt-clear 

tliat: 

t:he 

only 

1
:
n.B
aQ
.r+
n
e
 
一
 economist:

:
 can 

do 

is,, to . accent.the 

concept of capital as he Ands it in the business 

world, an investment concept. 

O
n

 

concept 

of capital he developes a psychological 

theory 

of crises,-crises b
d
n
g

 caused by tlie disparity 

crctvvten 

the 

capitalization 

of expected 

future 

earnings 

and 

tlie 

capitalization 

of 

the 

actual 

earnings. 

This is a theory uvhich 

h
s a wide 

acceptance to-day. 

But 

v
e

crlen 

carries it st 
一
 H 

furtllerr believing 

depression is n
o
w (IQCMV 

a c

trronlc 

state, 

cause

CLby 

new. advances 

in 

.technology 
3
a
.
k
h
aQ
.
 obsolete .old cq.uipment, tlius 

keeping 

earning 

power 

always 

below 

that on 

which the capitalization is based:

i he.'latter. 

p
a
.
r
t
'
o
f
:
t
h
c
.
'

cr
o
o
k
 is a. discussion

熔

十

八

铪

CA.
ニ
三)

雜

條

or the efieci: of labor on the mind of m
a
n

 and 

on 

げuman 

This modified economic 

aetermimsm, 

t
hal
5 tecllnolo

s.c
a
l

s-
B'
r
d
r
e
t
a
t
i
o
n 

or 

ills

r+ory 
こ as 

one 

reviewer calls it, is deve- 

l
o
ôl
d at 

m
u
c
h

 

greater 

lengtn 

in 

his 
later 

books 

on 

s
H
h
e Instinct 

of 

w
o
r
k
m
a
n
s

 hie
こ 

and^Imperial 

p
^
a Tlie 

Industrial 

Revolution

.-

d.l£ Instinct 

of w
o
r
k
m
a
n
s
h
i
p

 

In 

1914. Veblen 

で ublislied 

s
HEr
e Instinct: of 

workmansiliD 
.
パ
 

I
n

r+
h
e prerace

r+
I
l
e

 

author 

states, 

s fJbe loi

t—-owing 

essay 

attempts 

an 

an
alysis of* such 

correlation as is visible between 

industrial 

p口awont: 

and 

these 

other 

5
1 

si:itutionar facts that go to malce 

up a
n
y

cr
q
l
v
e
n 

ollase 

of 

civilization. 

It: 

is 

assumed 

that 

in 

tlie growth 

of culture, 

as in its 

current main

tenance, 

r-
t
-
h
e

 

facts 

of" 

tecllnolowical 

use 

and 

wont 

are 

loundalnen

rt-al 

and definitive, 

in 

tlie 

sense 

、t!lat 

"they 

underly 

p口(I 

condition

rt
-
h
e

第

六

虢

,
五
九
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パ
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雜
-

錄 

s
c
o
p
e

 
a
n
d

 

m
e
t
h
o
d

 

o
f

 

civfliNation 

in 

o
t
h
e
r

 

t
h
a
n

 

t
h
e

 

t
e
c
I
l
n
o
o

'Q
l
cfo
I l

.
e
s
o
e
c
l
:
,

cr
c
t
:

 

n
o
t

 

in 

suclh 

a. 

s
e
n
s
e

 

a
s

 

t
o

 

p
r
e
c
l
u
d
e

 

o
r

 

o
v
e
r
l
o
o
k

 .
th
e 

d
e
g
r
e
e

 

in 

w
h
otr
*

t
h
e
s
e

 

o
t
h
e
r

 

c
o
n
v
e
n
t
i
o
n
s

 

o
f

 

a
n
y

 

g
i
v
e
n

 

civilization 

in 

1±
ieir 

t
u
r
n

 

r
e
a
c
t

 

o
n

 

t:he 

s
t
r
a
t
e

o
f 

t
h
e

 

i
n
d
u
s
t
r
i
a
l

 

a
r
t
s
、

 

.
 

| 

T
w
o

 

q
u
o
t
a
t
i
o
n
s

 

f
r
o
m

 

line 
latter 

p
a
r
t

 

oi 

t
h
e

 

〉 

cr
o

o

k^ .
<;
0 

a
n

 

excellent: 

i
n
d
i
c
a
t
i
o
n

 

o
f

r-t
-
h
e
g
e
n

 
丨 

\ 

e
r
a
L

 c
o
n
c
l
u
s
i
o
n
s
,

 

- f

 h
e
r
e

 
一

5」

3
o.
e
c
d
,

 a

 c
u
r
i
o
u
s
l
y
.

 

p
e
r
v
a
s
i
v
e

 

c
o
n
c
o
m
i
t
a
-
n
c
e
,

.,in 

o
o
i
n
r-
ro

f
 

t
i
m
e
,

 

plac
e
, 

j 

sind 

r
a
c
e

 

D
c
t
w
e
G
l
(

ゴ

n>m
o
d
e
r
n

 

I
n
a
o
I
l
i
n
o
i
i
e
c
h
-

一

n
o
i
o
g
y
;

 

t
h
e

 

m
a
t
e
r
i
a
l

 

g
o
l
o
n
c
e
s
,

 

Teli

aqIotls 

s
k
e
D
I

 

j

.

. 

.

t
o-
i
s
m
, 

a
n
d

 

that: 

spirit 

o
f

 

m
s
u

crorciintlon 

t
h
a
t

 

m
a
kn)
w

r+
l
ln»
s
ucr
s
t
a
n
c
e

.

o
f w

 
ゴ a

t

p
r
e 

c
w
l
l

o>
d 

.
 
t
rn)
e 

j 
o
r

 p
o
p
u
l
a
r

 institutions. 

O
n

 

n
o
n
e
o
f t:hese I

i
e
a
d
s

 

一 

is 

tlie 

c
o
n
c
o
m
i
t
a
n
c
e

 

s
o

 

c
l
o
s
e

 

p
r

 

consistent: 

a
s

 

r>
o w

a
r
r
a
n
t
:

 

t
h
oco

n
c
l
u
s
i
o
n

 

t
h
a
t

 

r
a
c
e

 

a
n
d

rt
-
o
p
- 

o
g
r
a
p
n
y

 .
a
l
o
n
e

 

h
a
v
e

 

m
a
cu
e t

his 

m
o
d
e
r
n

 

c
u
l
t
u
r
a
l

 

.outcome... 

T
h
e

 

e
x
c
e
p
t
i
o
n
s

 

a
n
d

 

s
i
d
e

 

i
ssues 

a
r
e

 

t
o
o-c
r
r
o
a
d 

a
n
d

 

to-
o 

m
u
'
n
e
.
r
o
u
s

 

f
c
r 

that; -

cr
u
t
; 

it:

第
六
號
：
六

-o

is 

after 

all 

a

 

q
o
n
c
o
m
i
t
a
n
c
e

 

o
f

 s
u
c
i
i

crl-.eadth

w
口

a 

s
c
oô
e

rf
>
1
1
a
t

 

it: 

c
a
n

 

a
l
s
o

 

n
o
t

 

0
0 

o
v
e
r
l
o
o
k
e
d

. '
3
 

ニ Botlh 

in 

its 

i
n
c
i
d
e
n
c
e

 

o
n

rt
-CT
*
e
 

c
o
k
e
m
a
n

 

an<d 

o
n

 

-.le 

m
e
m
b
e
r
s

 

o
f

 t
h
e

 

c
o
m
m
u
n
i
t
y

 

at; 

l
a
r
g
e

r+h
e
r
e
-

 

tore, 

t:he 

t
r
a
i
n
m

o-q
.
g
l
v
e
n

 

b
y

 

tJhis 

current: 

s
t
ate 

o
t
-
t
h
e

 

i
ndustrial 

a
rts 

is: 

a

 

t
r
a
i
n
i
n
g

 

5

s^
0>
§
1 

p
e
r
s
o
n
a
l
,

 

q
u
a
n
t
i
t
a
t
i
v
e

 

a
p
p
r
e
h
e
n
s
i
o
n

 a
n
d

 a
p
p
r
e
c
T

 

a
t
i
o
n

 

ot. 

t
h
i
n
s
,

 

a
n
d

 

i
t
:

rt
-
e
n
d
s

 

s
t
r
o
n
g

 
一
 y

 

.inhiw.t 

a
n
d

 

d
i
s
credit 

all 

s
-
J
P
U
I
I
a
u
o
n

 

O
I spiritual 

t
r
a
i
t
s

rt
-
o
 

t
h
e

、facts 

o
f

 

o
b
s
e
r
v
a
t
i
o
n
.

 

It 

is 

a

 

t
r
a
i
n
i
n
g

3'm
a
t
t
e
r
-
o
f
-
r
a
c
t
; 

m
o
r
e

 

s
p
e
d
f
k
a
l
i
y

 

ii: 

is 

a

 

t:rainln

rqi
n

 

t:Iie 

1
013
.
C 

of* 

t:he 

m
a
c
l
i
m
e

D
r
o
c
r&
s
s
.
/
w
o

lv)

H
h
l
s

 

is, 

5

rt
-tr
o 

w
r
l
t
e
'
s 

b
p
i
m
o
n
,

 

"
V
e
b
l
e
n

 s 

tnnesl: 

w
o
r
k
， 

It 

is 

.written 

m

 

m
o
r
e

 

o
f

 

a

 

s
ctr
o
- 

lariy 
s
o
i
r
i
t

rt
-
h
a
n 

e
i

f-
t
-
I
l
e
r

 

liis 

e
a
r
n
e
r

 

o
r

 

later 

w
o
r
k
s
,

 

a
n
d

 
is 

m
a
r
r
e
d

 

n
e
i
t
h
e
r

cr
y 

ule. 

l
i
a
n
d

 

o
f
" 

tlie 

satirist 
o
r

 
t:he 

p
r
o
p
a
g
a
n
d
i
s
t
.

 

It 

is 

a

 

real

fl.) 

T
h
e

 

Il-istin

ft
o
叫 

2
0
1
.

■
 
s
 

I
b
i
d
-

 

T 
3
100
,

0

contribution., t
o

r&c
o
n
o
m
l
c
s
,

Q
t
h
e
r
w
o
m
s

 

o
f

 

Veblen' 

.

.

.

.

I
n

 

J
0
I

5 

a
p
p
e
a
r
e
d

'-I
m
p
e
r
i
a
l

 

G
e
r
m
a
n
y

 

a
n
d

 

T
h
e

 

I
n
d
u
s
t
r
i
a
l

 

R
e
v
o
u
l
t
i
o
n
:
、v

 

w
h
i
c
h

 

is 

a

 

s
t
u
d
y

 

a
l
o
n
g

 

tlie 

s
a
m
e

 

g
e
n
e
r
a
l

 

Hfies 

a
s

 

ニ T
l
i
e

 

I
n
s
t
i
n
c
t

 

o
f

 

w
o
r
k
m
a
n
s
h
i
p
」
》 

,
>
1
1

 

I
n
q
u
i
r
y

 

i
n

rt-
o
t
n
e

 

N
a
t
u
r
e

 

o
f

 

P
e
a
c
e

 

a
n
d

rt
l
l
e
 

T
e
r
m
s

 

o
f

 its 

P
e
r
p
e
t
u

 
丨 

a
t
i
o
n
/
- 

w
n
i
c
n

 

a
p
p
e
a
r
e
d

 

in. 

IVO
I
7 

a
n
d

 

s 

T
tr
e 

H
i
g
h
e
r

 

L
e
a
r
n
i
n
p

 

ln 

A
m
e
r
i
c
a
'
》
w
n
i
c
l
i

 

a
p
p
e
a
r
e
d

 

in 

Ivo
ls, a

r
e

 

n
o
t

 

o
f
c
a
r
u
c
u
l
a
r

 

interest: 

t
o

 

us. 

I
n

 

Ivo
Ivo
a
p
p
e
a
r

n>
d

:-
T
l
l
.
e

 

V
e
s
t
e
d

 

Interests,, 

a
n
d

 

h
r

 1
9
2
1

 

ご T
h
e
^
n
g
l
n
e
e
r
s

 a
n
d

 

T
h
e

 P
r
i
c
e

 s
y
s
t
e
m
》

ご 

cr
p
t
l
l
l

 

r
e
D
r
s
t
s

 

o
f

 

article 

ttr
at: h

a
d

 

a
p
p
e
a
r
e
d

 

in 

T
i
i
c

 

D
i
a
l
.

 

T
h
e

 

g
e
n
e
r
a
l

 

a
r
g
u
m
e
n
t
:

 

is 

m
u
c
h

 

t
h
e

 

..:..sclme .as .in 

けis 

e
a
r
l
i
e
r

cro
o
k
s
,

 

tlie 

n
l
u
c
l
l
:
m
o
r
e
.
i

■
 

r
a
a
l
s
r

 

i
n

r+
c
n
e
.

In 

1
9

1
9

 

a
l
^
e
a
r
e
a

-
T-t
r
e place 

0
1

cn
o
i
e
n
o
e

 

in 

Ivrodern 

rivil

N*at:ion ,

こ a

 

collection 

of vebl
e
n
-
s 

scientific 

articles 

r
u
n
n
i
n
g

 

o
v
e
r

 

a

 

p
e
r
i
o
d

 

f
r
o
m

 

1
8. 9

2

;;to 

1
9

t—
«oo
.
 

H
j
^
s contains 

a
l
m
o

.wt 

all 

his

:
•
#
十
八 f

 

(

八 
二
五)

，雛

:

M

: 

p

I
m
p
o
r
t
a
n
t

 

articles 

a
n
d

 

it 

is 

t
r
o
m

 

t
h
e
s
e

r+
b-
p
rt
-
名

n> 

e
e
t

 

wliat: 

m
a
t
e
r
i
a
l

 

t
h
e
r
e

 

is 

t
o
r

 
a

sls
c
u
s
s
i
o
n

 

o
f

 

h
i
s

 

t
r
e
a
t
m
e
n
t

 

o
f

 t
h
e

 

m
o
r
e

 o
r
t
h
o
d
o
x

 
s
u
b
j
e
c
t
s

 

o
f

 

s
o
n
o
m
i
p
i
n
q
u
i
r
w

E
c
o
n
o
m
i
c

 Theory.

'V eblen 

h
a
s

 

n
e
v
e
r

 

written 

a

 

systematic 

tirear 

tise 

o
n

 

e
c
o
n
o
m
i
c
s
.

 

H
i
s

 

treatment: 

o
f

 

the 

theoretical 

aspects 

o

f
s*
n>science 

is 

v
e
r
y

 

m
e
a
g
e
r
.

 

\Vnaf: 

lie 

w
a
s

 

written 

l
i
a
s

cr
<T
)a>
p【

0 

p
rt
-丨 

tack the old 

concepts, 

o
r to tell h

o
w

 lie believes 

t±
e 

n
e
w

 

concepts 

s
l
i
o
u
l
d

cr
e developed, 

rather 

p+lhan 

to 

d
e
v
e
l
o
p

r+llemllimself.

JDisinbutim 

.

H
e

 

gives 

n
o

 

space 

to 

a

Ef
-
e
o
r
y

 

of dl.stribu- 

t
l
o
n
, 

for 

t
h
i
s
h
e

 

believes 

is 

a 

w
a
s
t
e

 

of time, 

a

 

p
e
g
g
i
n
g

 

o
f the 

question. 

It 

a
d
d
s

 

nothillq 

to 

tlie 

science, of 

e
c
o
n
o
m

.o
s
'
, 

for 

it 

i-w
n
ort
-
h
i
n
Q 

b.ut

，
第

六

.鱗

六

一
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1

雜
へ
錄

：

a description, 

a 

recording of tJhe obvious. 

Of 

course 

m

s
aq
o>
r+
w
tr
a
t
 

tliev 

earn 

if 

o
n
e

CT
S
.
S 

the questio
--in favor of the.

'.existing .economic 

order, is 

his attitude. 

His criticism of clarkw 

theory.. 
.
.
'
o
f

 

'
 distribution

:
 is 
: sliarp 

and: caustic.

:It affords basis for 
tliose 

w
h
o

 

believe in the 

\

.

.

.

.:
:
: 

.

.

.

;■

old order-without which belief this whole stsc- 

|

ture 

of 

opinion 

collapses 

I to 
argue .questions 

\

of W
a

a3esa.nd 

profits 

in 

a 

manner 
convinvlng 

j
to themselves, and to confirm in the faith those . |

1

0 

a
l
r
s
d
y

 

r
e
l
i
e
v
e

 

in 

t
h
e

 

o
l
d

 

.
 o

r
d
e
r
.

 
B
u
t

 

i
t
;
l

is 

n
p
t

 

e
a
s
y

 

t
o

 s
e
e

 t
h
a
t

 s
o
m
e

 

h
u
n
d
r
e
d
s

 

o
f

 

pap*es

.'ajpparatus sll

'ould: .be:, required tofind

o
n
e
w
. 

wav 

.

.

. 

\

cr
a
c
k 

to 

the worn 

comsonplace

'tn

s,gschest- 
i

er.

ご
。)

A
n
y

 

o
t
h
e
r

 

m
e
n
t
i
o
n
s
」

o
f 

t
h
e
o
r
i
e
s

 

o
f

 

)

distribution are equallv critical.

r
a
/
n
a

 

.
 

.

.

.

.

.

.

Jn only one plpoe

cu
o
e
g

 he h
a
v
e

P
D
N extend*.

ccl reference to 

land, 

in 

his 

article 

こ
〇n The

Isiaturc 

of 

capital、
A
n
d
」the. 

reference., 

is

镇
六
餞
，

六
ニ 

madental, 

the-purpose 

being 

to 

show 

that all 

the single tax argumsts can 

witii 

e
o
s
i
『

o1on> 

be 

applied 

to 

capital goods, 

s All this argu* 

meat 

regarding 

the 

unsrned 

incremst 

m
a
v

 

be 

carded 

over, 

with 

scarcely 

a 

change 

of 

phrase, 

t:o 

the 

case 

of 
ご
：capital 

goods

•
ニ 
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■
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3
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Q
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3
€
n
t

 

the 

Ricardian 

concept of land, 

considering 

 ̂
け。
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o
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K
l
s capital concept is an invcstmst concept* 

In addition to his 

discussion 

i
n

。The T
1
1
8
5

 

o
t

w(

一
 
55*
e
s
s

 

Enterprise 
ご jhe 

h,as 

written 

two 

stides 

ご On

 

the 

Nature 

of 

capital、，
The 

argument is essentially tlhe same as in his book. 

Tangible goods are but: aioart 

o 
叫
 

tilie 

general 

assetsrindisBllguisha

crk

 from intangible goods. 
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(I) 
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Place 

of Science 

in 
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e
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、
2
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Ibid, p. 33s.

capital 

is 

his 

capltafi

:tsed 

e
a
s
i
n
g

 

p
o
w
e
r
,

 

a
n
d

 

if_ 

w
e

 

are 

t
o
cr
e in 

a
c
c
o
r
d

 

with 

reality 

w
e

 

m
u
s
t

 

accejp

r+the 

b
usine

s
s
o
o
n
c
e
D
t
i
o
n
.
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— 
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l
e
a
s th

e
o
r
y

 

of 
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is 
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o

 

t
h
e
o
r
y

 

at: 

al

一
 

s
d h

“s 

attitude 

is 

franklv 

socialistic- 

h
e

 

r
egards 

it 

a
s
,
a
n

 

u
n
e
a
r
n
e
d

 

i
n
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o
m
e

 

that 
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o
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n
e
r
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o
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'
 capital 
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b
l
e
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b
e
c
a
u
s
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n
a
t
u
r
e
'
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叶
ぼ 

e
x
i
s
t
i
n
g
-
e
c
o
n
o
m
i
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 order. 
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h
e
n
o
m
e
n
o
n
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the 

p
s
y
c
h
o
l
o
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 of m
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r
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n
e

 

productivity 
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n
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.
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n
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n
t
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: c
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of 
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n»x
l
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i
s
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>
t
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r
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.
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e
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r
i
n
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d
e
r
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w
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o
l
e
l
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subordinate 

a
n
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b
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c
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p
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l
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n
e
y

 

e
c
o
n
o
n
i
y
,

こ a
n
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p
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structure 

u
l
ar-
t
-

comes 
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century, 
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 come 
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.veblenwtheory 

of 

value is a fit partner for 
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theory 

of 

interest. 
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what 
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to say 
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n value is t

h
e

a

o

pthere are 
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 exchange value 
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Q
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a
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u
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other an intrinsic value.
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e idea 
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as 

value independent oi 
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t
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i
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of 

whatever 

theory 

v
e

crlen has on value. 
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M
a
r
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s-ation 

of 

exckabg-e 

value 

is a mat- 
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exchange 
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丨
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p
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the 

facts 
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o
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strong psychological bent and his 

aversion 

r+
o na

rt-urai laws and con

rl-roliing principles.
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h
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h
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c
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h
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