EfEAXFZZHMBHRI NI U
Keio Associated Repository of Academic resouces

Title S
Sub Title
Author
Publisher EERPENZS
Publication year 1923
Jtitle =HE 25 (Keio journal of economics). Vol.17, No.8 (1923. 8) ,p.1473(133)-
JaLC DOI
Abstract
Notes
Genre
URL https://koara.lib.keio.ac.jp/xoonips/modules/xoonips/detail.php?koara_id=AN00234610-19230801-

0133

BREZBAEZMERRD NJ(KOARA)ICEBREATVA IV TV OEFIER., ThThOEEE, FRFTLRERLRTECREL. TOEMNGEHEEECLST
REENTVET, 5|ALCHLE> TR, BEELZEETLTIRALEEL,

The copyrights of content available on the KeiO Associated Repository of Academic resources (KOARA) belong to the respective authors, academic societies, or
publishers/issuers, and these rights are protected by the Japanese Copyright Act. When quoting the content, please follow the Japanese copyright act.



http://www.tcpdf.org

:wnm/\ro,w«.;a)ba)

B

aihés%%@%%@@@x&%muﬁbn

. AJQKLA CHIENE PO Y R0 yw°
S QEN =D HOSN O wriRS HEMERP QL

Eéi%ﬂ%%%?%ﬁi%@ﬁ*%%i?&m
Aﬂm\ﬂ@ﬁ.ﬁi%. »n.,mkm&,_r@wm%%©\ &. ‘

,;ﬁronqo %%.vmﬁbfam&r@:ﬁT&ﬁA.%_
y‘mwﬁakﬁm;<%ﬁ%&ﬁ®m%®kgiA
: “uﬂx A@!ﬁllly ﬁro«e&j&c%a_ﬂ@%
o S mmu@%.

‘_ ﬁm+aﬁmﬂw ﬁ&w%?m@m%zm?_
12 %\ Gotha B L%ﬂwumcnwﬁﬁugﬁbn 11K

N @.mﬁ%.Tzﬁv ﬂ?{.ﬂ_y//ﬁk« NeAdx=d,
L wEBON(E e mhnv:tmﬁmmm@ :

g mzlbrﬁﬁ¢a:3%ﬁnb ey
nﬁ&wLﬂOWﬁ@%T .;:flﬁﬁz
o %E% :mﬁ: _,..,umlmﬁ

e e e P e P e S e e~ P SN

N

-

gnine




B S T i o PERGE

T mive GESID OREEEE

L SERRYEG NI e (O HEBE
S ESROTHOLSELRaELROLT | E
S RENED FUIR0E)RY TEROEE wE

L DRRELKIa (EAVAROEROARD
L RLEHBCEBMVEEOCRELERD” g
 EECRENAEHEUBOKSwmel By
W,\.1‘.q.wm&bfﬁagzxzwmﬁﬁiﬁsﬁwﬁ@

L SEREEBCBRVEROS LwOREED
L EERa2QwOvKEERSRMED (N
o HEOREREEHOHNNER OV B8

© o EesesscOimiESOHSSaERS
o ERLESUTEICORBNEERw O]
 ROREZIENYONIO A0 | -1 )®

T RRKVE BEUBARSEEER R0

TR O -0 QA 1258 © A E A E

oS e S o
EE AR AR

T T R e e A e A A S e et ey e o s it

————.

By IR
WEDe Qe (11 | Im) |
9K B I 0 K QR ER R R

BEE® BEL 4R P00 ARG

 ERTOTERROERRORBRwRELE

RKREWERL w3 TRIL 0 E<OR P WL

CEEORE W MRBLERD HEEES
OPEHROEBEMEORL - EEOEKRY |
HE DI R L B0 20 ST RLE
HOEBERENEEP e EO0PTDER

@i wH L HELXOREMNEE Y 0
RO R BRYEELRE O LRK -

KROBER 2K LR KO TESRB LK

o EESEIEHR/ QP R0 LRKIE
SERAD O il mIO TN EO QWA @

2 RELALEZCES IR 0N wE

D’ HOPREROREW T L0 5° EiQ

LRBIL2P” SROEE” Ko’ RSk
=" EROXRWHOIEOKY v moK

© BN D LSRRI RRY O KO TE

D
NS

o B S St =
A R s - Qeiertid

o2



