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This statement seems to. me to be entirely out of harmony with Marshall's main position as stated

in the preceding @coﬁwaomm In those statements, land was put on the mwBo footing with non-land
agents. It was’ m@owg of as_ vmﬁm shifted from use to use and as having its earnings equalized in

 all its different uses. A statement of equilibrium conditions in harmony with those statements would
- have to include the further truth that every crop yield the same net return to that outlay of land

which the person in oo..anow of it is- “just induced to apply.” I have already pointed out that the
m@zmg@aom of the earnings of labor and capital and. the BmucBHNmQOb of their marginal products is

= nor-the same as the w@c&ﬁmﬂom 0m the mwanﬁmm of the different units of all the mo.mmsnm» and the ma-

 ximization of the total product.
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- This statement of equilibrium o.ona.aonm omﬁm an - mmmmuﬁmH part ow. QQB Hﬁ,,mo:o.éq. %wmom% from

_;,.,_.ﬂwm inapplicable coriception of economic H.onn for a wmﬂmo&m.w use as being a “surplus”, and it leads

Nomwom&w. to the @mwn& view of the margin, marginal mnoucno, and anq%& expenses of production
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