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h
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h
e
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h
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f
a
c
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a
l
w
a
y
s

 

a
n
d

 

.e v
e
r
y

 w.b
e

 r
e

 .due'to. utility 

a.nd .scarcity” 

a
n
d
.-c
-
t
-
o
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a
l
o
n
e
.

 

C
o
s
t

 

o
f

 
p
r
o
d
u
c
t
i
o
n
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a
l
u
e

>'o
n
l
y

 .
w
h
e
n
,

 

a
n
d

 

s
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it.affects

.
 

s
c
k
r
c
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A
n
d

 

s
o
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is 
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i
t
h

 

t
h
e

 

r
e
w
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r
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r
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f
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l
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i
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.
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h
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f
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e
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f

 

t
h
e
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t
i
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h
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h

 

t
h
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y
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u
c
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l
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h
e
n

 

t
h
e
v
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e
c
t

 

t
h
e

 

s
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r
c
i
t
i
e
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,

 

o
r

 

s
u
p
p
l
i
e
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,
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f

 

t
h
o
s
e
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o
m
m
o
d
i
t
i
e
s
.

 

I
t

 

a
n
y

 
•
Q
i
v
e
n

 

u
n
i
t

 

o
r

 

O
T
O
U
P

 

o
f
b

 

口
 its 

o
f

 

a
n
y

 

a
g
e
n
t

 

is 

f
i
t
t
e
d

 

b
y

 

n
a
t
u
r
e

 

s
o
.

 t
h
a
t

 

it 

p 
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o
u
l
d

 

b
e
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k
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o
t
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t
h
e
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p
p
l
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,
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r

 

t
h
e
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a
l
u
e
,

 

o
f

 

t
tr
*
a
t
 

c
o
m
m
o
d
i
t
y
.

 

B
u
t
,

 

a
s

 

i
n
’t

h
e

 

c
a
s
e
s

 

o
f

 h
u
n
3a

n
^
b
n
i
t
i
e
s
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s
u
c
h

 

c
a
s
e
s

 

o
f

 l
a
n
d
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r
e

 

w
h
o
l
l
y

 

e
x
c
e
p
t
i
o
n
a
l

 

a
n
d
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o
t
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e
n
t
e
r
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o
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e
c
e
s
s
a
r
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,
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e
x
p
l
a
i
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g
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h
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t
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n
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i
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o
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p
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r
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h
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h
e

 

s
u
b
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t
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n
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is 
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u
c
h

 

d
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i
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o
p
i
n
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n
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h
e

 

s
u
b
j
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c
t

 

it 
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e
e
m
s

 

d
e
s
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r
a
b
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e
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p
o-
i
n
t
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u
t
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o
m
e
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f

 

t
h
e
'
p
r
i
n
c
i
p
a
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i
f
f
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r
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n
c
e
s
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e
t
w
e
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n

 

t
h
i
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t
h
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h
o
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o
m
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n
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y
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a
u
g
h
t
.
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h
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p
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e
n
t
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a
p
e
r
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i
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t
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e
m
p
t
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i
f
v

 

t
h
i
s

 

t
h
e
o
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y
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m
p
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r
i
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i
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t
h
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r
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d
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r
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h
e

 

i
n
S
u
e
n
c
e

 

o
f

 t
h
e

 

e
c
B
o
m
i
c
r
e
n
t

 

o
f

 

a

 

n
a
t
u
j
r
a
l

 

a
g
e
n
t

 

u
p
o
n

 

t
h
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h
e

 

q
u
e
-

A
o
n r

e
s
o
l
l
n

 

i
t
s
e
l
f

 

i
n
t
o

 

t
w
o
.
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p
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r
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J
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.
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as f
l
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l

o
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i
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f
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p
ミ
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a
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I
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I
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#
 

H

u
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=

I
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x
p
l
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p
r
a
f

 
§ 

f
o
r
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p
a
r
p
l
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c
o
l
m
c
d
l

ゴ 

s

ト
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o
p

s
,

 

w
h
e
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 several 

uses 

are 

coapeting 

for 

the 

s
a
m
e

 land?

•
 

p 

 ̂
^

3
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f
 

f
 
o
^
.
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I
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o
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I
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I
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h
e

 

E
i
e
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o
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e

 

1

0
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o
f 

I
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o
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p

i

i

l

f

f
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i

i

l

l

f

 

p

r
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I
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o
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u
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r
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.
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u
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s
t
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M
l
a
l
l
h
i
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s
a
m
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•
 

that fs 

T 

q

e
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I
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i
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c
o
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星
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s
c
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o
f 
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produce 

In 'general 

in an 

old 

y
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five 

to 

the discus 
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o
f this 

second problem. 
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H
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E
l
e
m
e
n
t
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o
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T
h
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E
c
o
n
o
m
i
c
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o
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I
n
d
u
s
t
r
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2
n
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E
d
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a
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r
i
n
c
i
p
l
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o
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c
o
n
o
m
i
c
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h
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p
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w
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O
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h
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p
s
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a
n
d
.

-w
h
e
n

 

w
e

C
O
I
l
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t
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c
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o
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n
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r
o
d
u
c
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p
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f
o
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i
n
s
t
a
n
c
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,

 

h
c
p
s
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m
a
y

 

s
e
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m
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t
h
a
t

 

a

 

n
e
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'
p
r
i
n
c
i
p
l
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i
n
t
r
o
d
u
c
e
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h
a
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o
w
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o
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h
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a
s
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H'hls 

statement: is 

f
o
l
l
o.
w
e
d-c
r
y
 about three 
で ages 

of discussion 

and niustrat

o-n 

b

 

which the 

position 

is 

developed. In the 

present paper.1
&ali 

pp;
n>
m
p
t
 to s
h
o
w

 that. MarshalPs 

position 

with 

reference 

to 

this second 

question 

is 

erroneous, 

a
n
d

 that .it is 

out 

o
f

 keeping 
を

^
^3

oeIxtrai 

position-in 

The. p
r
i
n
­

ciples 

Qf 

J^conolmcs. 

T
;t
r
e prcnedure 

w
i
l
l

cr
e as 

follows:. 
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(1) 

Blrst)1 

shall 

c
o
m
p
a
r
e

 his 

position 

%vith m
y

 

o
w
n

p
n
d
 

attempt: 

demonstrate 

the 

Jattds 

superiority. 

•,
 

\ 

.

(2
)

c/
€
c
o
n
d
,
.
.

 

I 

shall 

attempt .to. pol.nt

o.ut. SOEnc of the-reasons 

w
h
y

 

Marshall

.

h
a
s

.
 fallen into... this.

;

o
口
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-
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'
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.
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.
 

.
 

A
.

T
h
e

 

discussion to 

foHO;vy..:is 

s
a
d

'̂ill.the 

beHef

.
 that, it is 

in 

tHe light 

of w
h
a
t

 is 

.reallv 

IVEarshalHan 

/ 

.theory., 

i
n

.
 spite, 

of ills:.. erfbl;.at this'point,Marshall, has. dope 

m
o
r
e

 

other 

writer 

t
ode

v
e
D
D

 

theory 

for 

field. 

:

H
e

 ..has 

3
a
d
e

'
l
t
o
l
c
a
r
,
t
h

,p
t
'
.
'
l
:
h
e

 ..expenses 

of.procllTction. at. the 

'
 
m
a
rB.
p
-

do'not gov.cyn 

p
rB'
e but.’-that 

'.they are. Important, as'btein̂
.incurre.d

.
 SLt. the points:.at

.
 which, 

the 

.forces 

w
ho'
h
.
 

d
o
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mav. 

cr
n>H

e

 says: 

s
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:
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、

(
.
T
h
e
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 p

a
r
t

 

p
l
a
y
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l
)
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t
h
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.
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e
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r
o
d
u
c
t
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a
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t
H
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r
g
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o
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r
o
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u
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h
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c
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W
hile 

this statement tells 

us 
豪

i w
e

 

are 

to 

look for 

tlie 

significant 

p
h
e
n
o
m
e
n
a

 it 

does 

not tell 

us just 

w
h
a
t

 w
e

 are 

t
o
l
o
o
k

 

for. 

It 

does not m
a
k
e

 

it very 

clear 

w
h
a
t

 the “
nature 

of 
 ̂the 

causes 

that d
o

 

govern .price 
こ is. 

This 

Is s
uppKed at another 

point 

W
e

 read, 

tMs 

very 

sisiscant 

statei 

3

e

n

t

>

s

 

t 

: 

c

产-
w
e

 

m
u
s
t

 

w
a
t
c
h
t
h
e

 

l

 

u
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&
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z
n

d
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t
-
f
 

e
f
n
c
i
e
n
c
y
-
o
f

 

e
a
c
h

 

a
g
e
p
t
.

 

m
u
s
t

 

d
o

 

so
, 

s
i
m
p
l
v

 

b
e
c
a
u
s
e

 

it 

is

l

y
 a

t

 

t
n
e

 

m
a
r
g
i
n

 

f

; 
a
n
y

 

o
f

 

til'ose 

s
h
i
f
t
i
n
g
s

 

c
a
a

 

o
c
c
u
r

 

b
y

 

w
h
i
c
h

 

c
h
a
n
g
e
d

 

r
c

k
f

s

 

o
f

 

s
u
p
p
l
y

 

a
n
d

 

d
e
m
a
n
d

 

m
a
n
i
f
e
s
t

t
h
e
m
s
e
l
v
e
s

、

T
h
e

 

positfon 

here taken 
seems dearly 

to 

be that 

relative prices, 

o
r 
竹xchange-ratios, 

are 

the result 

of s
u
p
p
l
s

 m

 

the, m
a
r
k
e
t

 . 

If w
e

 
deal 

with 

exchange 

ratios》
as 

a
n
y

 

discussion of the 

relation 

between 

rent and 

exchsge^ratios 
must, 

then exchange 

ratios 

are 

the 

result 

o
f normal supplies in 

the 

market, 

ihese supplies 

are 

determined b
y

 the 

tendency 

of entrepreneurs 

to 

direct the 

various 

units 
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c
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of the 
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of the 
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 ̂

o
n t±ie 

margin 

0
1 not: 

beiil

rq 

d
r
o
d
u
o.
e'a
«
a
t
 a

l
l

.-It is 

then a 

simDIe 

matter 

t
o
n
o
t
e

 

what, the 

exoensese 
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d
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p the 
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p
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c
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o
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e
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o
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i
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o
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w
h
a
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g
i
n
s

.-O
n

 

t
ha>: extensive 
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.
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c
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b
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c
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read 
ニ m

a
r
g
i
n

 

o
f si

t

一va
d
s

パ 

W
h
i
l
e

 

巧is 

c
h
a
n
g
e

 

K 

 ̂

alter 

the 

f
o
r
m
e
r

 

m
e
a
l

的

' 

It 

is 

d
e
a
r

 

that 

the 

ofd 

m
l
s
g is

y 

^
 

u
s
o
y 

the 

r
e
m
i
n
d
e
r

 
of the 

s
t
ire 

a
r
g
u
m
e
n
t

 is left

丨 as 

before> 

it 

is. especially 

d
e
a
r

 

that 

this 

c
h
a
n
g
e

 

is ..not 

taken t
a

 

a
l
o
w fof 

the 

作
！！fry 

of. rent 

into 

th。
marginal

(
1

)

4
3
7
r
d
o
t
c
.

o-xpeilses 

o
l
^
r
o
d
u
c
t
i
o
n

 for 

it 

jV still 

speciHcally 

stated 

t
h
a
t
^
e
y

 

include 

only 
又 

w
a
q
c
s

 

a
n
d

 

promts 

l
^
u
l
y
Y

 n
o
'
?
n
e
w
.

 principle 

is 

i
n
t
r
o
d
u
c
e
d

.-In 

tcr
e s

e
c
o
n
d

 

p
l
a'o
e
,
 M

a
r
s
h
a
l
F
s

 u
s
a
s

 

of these 

t
w
o
o
h
r
a
s
e
s

 

in 

discussion 

of agricultural 

matters 

m
a
k
e
s

 

t
h
e
m
'
i
n

 

t±
ie 

seventh 

edition, 

interchangeable. 
I
n

ri
-
h
e sa

m
e

 

chapter.-wiul the above. ...quotation wo'find the phrase
,

ご t
h
e

'
 m
a
r
g
i
n

 .of cultivation 

3 des

o'ribed as.follows:

of capital 

a
n
d

 l
abour 

to 

p-ood 

a
n
d

 

b
a
d

 

land 

alike。
). 

Arid 

also in 

the 

s
a
m
e
-
c
h
a
p
t
e
r

 

w
e

 

6
n
d

 

the 

p
h
r
a
s
e

、the 

m
a
r

/qin 

o
f

x)ro6table 

e
x
p
e
n
d
i
t
u
r
e
s

 

amplified 
b
y

 

being 

followed 

b
y

 —this 

stateillst:》
w
h
e
t
h
e
r

 

that 

b
e

 

the 

m
a
rs.
n of a

 

iitt

frcxperiditure 

a
p
o
H
e
d

 to 

p
o
o
r

 

land 

a
n
d

 

far 

r
e
m
o
v
e
d

 froin 
阶 o

o
d

 

m
a
r
k
e
t
s
'

 or 

the 

m
a
rs.
n of" a

 large 

ekoenditure 

applied to 

T
o*
h 

laBd, 

a

.a
'
l
a
n
d

 

near 

t
o

a'ens

Q:;.indust

s.aI .districts

,-, 

s

quotations-ail 

bear 

ou
t
!

§
e
'

thins**, 

namely, 

that 

Marshall 

believes 

that 

the 

units 

of 

the 

n
o
r
­

m
a
l

.、 supply.. o
f

 any. p
a
r
t

o'ulal"
、.kind,of agricultural, 

p
r
o

pulice, 

a
n
d

 

f>resumabi'v 

ojf a
n
v

 

kind 

of 

；produce, 

'
w
i
u
&

 

are'-

o
n
 

the 

m
a
r
g
i
n

 

not ...being 

P
M
O
&
c
e
d

 

a
t
.p-
1
1
,

 

ale'produced: on-..the. .sam'e 

olaces 

that, 

the 

units 

of agricultural 

p
r
o
d
u
c
e

 

in 

general 

are 

produced. 

I
n

croth 

cases, 

t
h
e
y

p'
r
e
 

p
r
o
d
u
c
e
d

 

o
n

 

no-rent 

m
a
r
g
i
n
s
: 

they are 

p
r
o
d
u
c
e
d

 

o
n land 

which, 

is 

so 

p
o
o
r

 
ぬ 

to 

p
p
y
-
n
o

 

r
e
n
t
o
r b

y

 applications 

of labor 

a
n
d

 capital 

.
&̂:
o
h
-
g
u
s
t
‘
D
k
y

 

their 

wa,v 
デ 
o
n
 

better 

pieces 

o
f land.

I 

believe 

t
h
l
s
'-
o
o
s&.
o
n
 o

m
k
s

 

a
<
e
r
y

 

considefabie 

a
m
o
u
n
t

 of the marginal 

&
ぼ

。『

fjparticular

0
0- 

-mmod.ity produced 

.
 on. land, for 

which there are 

sharply,.'competinp". uses. 

This 

..
 nositlon 

ofsa.rshalFS 

omits all 

t
H'w
t
 

group 

of units 

ot 

the 

n6rmal supply 

of such 

particular 

c
o
m
m
o
d
i
t
y

 

produced on w
h
a
t

I 
ノ called

: 

in m
y

 earHer 

article'the... .S.Droductlthan 
技 ng'ma.rg.

B-UV.I

'
 indisted irv that 

article, what' 

I m
e
a
n

'
.

.

.

.

.

.. 

. 

: 

- 

. 

/

 

. 

:

•
 

I
_

_

_

_

_

_

_

_

_

_

_

_

_

_

_

_

_

_

_

_

_

_

:

_

_

_

_

_

_

_

_

_

_

_

_

_

_
_

_

_

_

_

_

_

_

 

_ 
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.

0) 

I
b
i
d
.
,

 

p
a
g
e

 

セ
ソ 

,

• 

■

C2>. 

r
h
'
I
M
a
g
a
z

B'e

 

for: 

M
a
r
c
h
,
.
.

 

I
VO
2
I 
ソ p

a
g
e
s
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1
2
0
. 
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產
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六七ニ
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論

就
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•
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'
第五號

 

'
八O

V

 

V

かy

 the 
ド 
p
3
d
n
d
>
n
h
a
n

^.
n
°t
;

i
cs
.
B
$ _a

t

 

I
 said there 

m
a
v
,

 be, 

S

I
 

a
u
n
, 

b
H
e
#
h
e
r
-

 

T
h
e

 entire 
produce 

o
f a particular kind 

f
r
o
m

o
e
r
s
n pieces 

o
f go

o
d

 

Isd. is 

ユ 

o
n the) 

marQin 

of 

1
 being I

d
u
c
e
d

 

a- a
l
R

 

A
n
d

 

f
 e 

units 

are 

o
n the margin 

o
f not being produced at all 

b
p
l 

the 

k
g can earn m

o
r
e

 

in s
o
m
e

 

other use. 

A
n
y

 

I
 

s

e
 price, of 

a. 

p̂articular 

c
o
m
i
t
y

 

p

f
 

the e
a
r
l
g

 of land 
given to 

that C
O
B
m
d
i
t
y

 just as 

i
t
l
c
t
s

 

the 

earning 

of 

non-Iand 

agents; 

N
o
n
-

 

land 

agents 

are 

shifted 
to 

other 

uses 

from the t
w
o

 

nolrent 

margins, 

and 

it 

is: true 

s
 that 

the 

w
h
o
T

 

supply 

or 

the 

particular 
c
o
m
m
o
d
i
t
y

 f
r
o
m

 those 

pol.nts 

would, not 

be 

produced: 

if 

the 

relative 

price 

were to 

l
a
i
l
.

ix
a
t
 

the 

8

n w
h
o

 

control 

prodacdon 

wre as" zealous for high 

k
n
d

 ear

B.no-s 
だ 

fo' 

h
Q*
h 

earnBgs 

of an
y 

other k
i
d
:

 

T
here 

Is normally a 

very considerable 

a
m
o
u
n
t

 

o
f

 g
o
o
d

 

land 

&
v
e
n

 
1
9 

a
n
y

 particular 

c
o
m
m
o
d
i
t
y

 

which, 
at the 

norfhar 

p
H
c
e

 

of that c
l
m
o
d
a
y
,

 

can 

only ibarelv afford 

to 

p
r
&
u
c
e

 

It. 

These 

ueces 

pf land are 
marginal 

for 
象
 

Praductioll of t
h
a
V

 commodity. 

If 

?
 

R
0» 

O
M 

^
 

O
O
B
P
O
a
 ̂

u

l
 

of 

land 

might, 

produce 

the 

entire 

group 

of* 

u
l 

o
f 

supply 

custbmarily 

c
l
i
n
g

 from these 

pieces, of 

I
I will 

not be 

prauceci 

a- a
F

 

It is 

not; only the 

units fvom ;the 

I
D
S
i
v
e

 

margin 

g 

S
I 

I
I 

tKat 

are 

to 

fkii 

to 

c
o
m
e

 

to 

§
1
. 

 ̂

?
 

S

I 

I
 6 ̂
i
s
, 

I

 

s
 There 

is m
u
c
h

 

I
I in 

A
m
e
r
i
c
a

 

used 

fbr 

cotto

p-.

0
0
3
 

 ̂
^
o
b
o
M
.
1

 

u
o
o 
o
^
-

 
n
o
^
o
p were to 

fair 

S
o

 

there is 

3UC11 

that 

w
o
u
l
d

 

g
o
 

over 

^
0
3 

o
i 

 ̂J

p

-

^
 

f
 
8

1 

price 
of corn 

were 

t
o fall, 

In 

Japan the 

0

0

1 

between 

rice a
nd siik 

Is: noticeable 

rn 

spitet 

o
f the 

time 

required 

to 

m
a
k
e
’ adjustments, 

f
 
k

y is the 

part 

o
r穿

”
 supply 

I
c
h

 

is 

g
r
o
w
n

 

on 

that 
on 

the 
目

替

 

o
f not beinq 

nro-

3 

Ibid., jppge

' 

ducea at all ； 

h
-
t

 it 

h
a
s

 

e
c
o
m
m
i
c

 

rent 

of la
n
a 

as 

o
n
e
n
e
c
e
s
s
a
r
y

 

e
x
p
e
n
s
e
s

a~b-production. 

If 

 ̂

were.only a 

question..of stopjpin

crq.the
、p

『oducti§

 of such 

units 

on 

2
0
d

 land, as .are 
n
r
o
d
e
c
e
d

cry

ひ̂
 

applications of laborladd 

capital 

that 

only just p
a
y

 

their 

w
a
y
^
a
r
s
h
a
l
L
w
o
u
l
d

 

be 

correct. 
B
u
t

 it is 

'
:B
u
c
h3'
o
r
e 

than t 
ザ at':and:;. upder 
ノ perfectly 

normal 

conditions. 

It 

is 

stopDinp- the 

creation 

of the 

eniir

e:.,py

oduel Irom-.many .good;, fjiedes. of. J
a
n
d
.

',
T
.
h
。.great 

majority 

of.

‘
t
b'f
punits 

from 
such 

.land 

w
o
u
l
d

 a
m
p
l
y

 

pa
y 

for the non_land 

acr
Q
'
e
n
t
s

 and 

1
S
V0)
.
-叫

p
”aQ
ひ

:srplus 

d for the land. 

B
u
t

 

the 

G surpluŝ

 

is 

not: large 

e
n
o
u
g
h
.

.G
Q
u
c
h 

I
s
d

 

w
i
U

 

§
 

3o-「

n)
o
o
n
t
5-
u
e
 

furnish 

its 

product 

§
der 

those 

conditions 

.
rt
-tr
& will labor 

or capital... w
h
e
n

 
一；, 

they... can d
o

cretter .by producing".

.w
o
m
e
t
h
p'
q else.

 ̂

^
^
.
.
o
^
e
o
^
o
o
.

 f
o
r
a

 particular ...commodity: nroduced 

on. land 

i-or which 

there 

are 

s'r
i
.
p
l
y

 competing, uses 

is 

m
a
d
e

 

u
p

 

of three 

parts. 

It includes the 

intensive and 

extensive margins 

which 

are; claimed 

b
y

 

Marshall, 

together 

with 

the 

: pro

cu-uet-chan

s.np- 

m
a
r3;
n 

5
0
m

 this 

last 

c
om
e
s 

all 

the 

produce 

from 

g
o
o
d

 

p
-o
-
c
e
s 

ol r
e
h
t-paying

p
pp-
-
W
M
C
h 

are 

on. the 

margin 

o
i goln

crq
o
v
e
r

 

to 

another 

product because 

the 

rent 

earned 

w
o
u
l
d

 

be 

as 

s
o
d

 

or 

better than 

the cus*

.■.
 t

o
m
a
i
y

..
 oile. 

This is,true;whether the .special 

c
o
m
m
o
d
i
t
y

 

we: 

conside”
is 。produced, 

in 

each 

produc- 

ロくのロ

 
o
p*or m

 

rotation 

with 

others.

.
 There 

are 

normally Droducts from m
a
n
v

 pieces 

of land 

which 

.are 

on..: the .margin, of. ...being, let'out. either 

from “successive 

production, 

or. out .of the 

rotation. 

S
u
c
h

 

parts 

of.the 

supply .
.
a
r
e
^
o
p
t
h
e

:lmargin ■ of not 

b
e
i
n
cr
Q
P
3CU
G
0
00.
p
t
 
巴ーこ

 

because, the economic 

rent'of 

laad
:
w
h

B*ll their..normal..prices:.win

.
 allov/.them to 

pa
y 

is 

too 

low. 

.
T
h
e
y

 

a'*
-
t
c

 :a' part 

of. tlie 

3
y1^.
3J0
—-
« 

production 

of that c
o
m
m
o
d
i
t
y

 and 

t
h
i.U
Jgoonomic 

rent is 

§
e of their 

necessaxv expens

及 

of production* 

h
(T
>
t 

o
w 

_nov7 take 

u
p-o
a
r
t
i
w
i

 

of n
u
m
b
e
r

 

L

c.nder. 

this, head ..we... a
r
e
「.to 

corhpare 

tile.' two' theories .as. to' which are the 

a
8
n
t
s

 

o
f 

•第
十
五
怨
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五
盤
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：
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論

耽

 

第
玉
號
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.

八

no rmaliy 

sB-
.
i
t
e
d

 f
r
o
m

 

S
3 

t
o
e
e 

at 

the 

margin 

of production of a
n
y

 

Da

B.CUIar 

c
o
m
m
o
d
i
t
v

 

produced 

on 

land for' which 

there 

a
r
e

r+
w
o or

 

m
-o
r
e
 

sharply 

cornp

fptipquses
， 

This 

seems to be 

t
hft
>

'
o
f
^
{s
> 

discussion which r

<o>veals the diaeTences between the twotheories m
o
s
t

 .clearly. 

Marshall 

ぼaea
r

 

J
n
t
h
e

 

qiiotation 
given 

aboye 

that thfs 

matter 

o
f sh

s
I
n
g
l
s

 

s
i
s
EK
c
s
t
.

 

That 

quotation 

m
a
y

 

well 

be 

repeated at this 

point 
H
e

 

says :
(

む

.-
丨-we: must

.
 watch: the. 
7
;
s
r
^
z
s
s
/

 uses, and 
皆
广 marginal eSEciency of each agent.. 

W
e

 

mast; do 

sov. 

simplv because it is

.only at.the margin. t

pJat:any
「of. tlsse shiftings can. occur ..by. w

H
d
i

 changed relatioas 

of

.
 .supply .and 

demand 

manifest 

.

.

.themselv.es^

:'

 

I

.

N
o
w

 

if it is b
y

 the wBlfting ::of : agents 

at the 

margins that the 

c
h
a
n
g
e
d

 

relations 

of* suoply a
n
d

 

d
e
m
a
n
d

 are 

brought: 

about it becomes-the 

m
os
t 

s
irq
n
B
c
a
n
t

 

oart 

of marginal 

p
p
^
y
ln
w*
r+
0 

w
£a>
ミ
ぱ
# cro­

nes 

on 

m

 the 

w
a
y

 

oi Ishiitmg at those 
points. 

W
h
a
t

 are the 

agents which 

are 

normailv 

on 

the 

mar- 

g
m
^
s
h
i
f
t
i
n
g

 

f
r
o
m
t
h
e
^
r
o
d
u
c
t
i
o
n

 

of one 

c
o
m
m
d
i
t
y
?

 

W
h
a
t
e
v
e
r

 

agents 

are, shifted a
w
a
y

 f
r
o
m

 the 

production 

o
r
a

 

c
o
m
m
o
d
i
t
y

 are 

normally in 
m
a
r

/Qinai 

usds. 

A
n
y

 

such shiftin

aq-wili 

afibct 

brought tolmarket and therefore 

wiir affect 

t
ho>
目
 J.g

3*al 

&
ei
.̂
a>
co
p口
a，exchange 

ratios. 

T
hn>
㈡ or

m
a
r

 

payments 

such. a

/Qents 

as 

w
o
u
l
d

 

ctnerwiseshiit a
w
a
y

 

from the production 

o
f an

y

 
で articular 

c
o
m
-

 

mdity are 

n
e
c
e
s
s
a
r
y
m
a
r

/Qinal expenses 

or 
で
3
cu
-
o
t
i
o
p.
- of sucli

.

a 

commodity. 

It '
i
s

cu
ol
.̂
r
a
b
l
e

 

t
o 

s
eos

respjsct. 

MarshalFs 

position is 

impifdt 

rather 

than 

explicit; In 

this m
a
t
t
e
r
.
〇
ne 

m
o
r
e

 

p
r
e
l
I

'B
B*
a
r
v
 

r
e
m
a
r
k

w*.needed. 

,

.

T
h
e

 

ques 
ロ on 

o
r
w
h

 at, land is in 

marginal 

use 

for 

ttr
e production 

of 

a.nv 

particular 

co^nmodity 

け as 

.Deen 

m
u
c
h

 

c
oti
f
ucn
.
e
a

 b
y

 the 
レ
 fact that 

the 

t
e
r
m
^
m
a
r
g
i
a
a
l
^
l
i
a
s

 

been 

m
u
c
h

 

used 

in 

t
w
o

 

distinct:

s
.
. Principles, yth Ed 

'

page ..522.

Seilses 

3 wvritln

fqs 

on 

economic theory, 

tor- Instance, 

t
h
e
^
J
-

日 

cr
e
e
n 

u
s
o
d

rf
o indicate the 

poorest 

於 mo
n
R
a
n
v

 

g
r
o
u
f
r
o
t
u
n
i
t
s
o
t 

c
o
m
m
o
d
i
t
y

 

or agent 

of a 

given 

mnci 

which 

it 

w
a
s

 
profitable 

to 

b
u
y

O
M
.r+
o
:
 utilize* 

A
g
a
i
n
,

,'it has 

b
e
e
n

 

u
s
e
d

r-
h
o in

d
i
c
a
t
e

rt
-t̂
fp
一
泛

r-
r
Ot3
o>
o 叫 

^
aqr

o
u
p

 
oi 

u
m
t
s

 

o
f
 

the 

s
a
m
e

-
- 

’
.

.

. 

•
 

.
 

-
 

■
 

'
 

'
 

.
 

_
.
 

*

Qualitvv 

o
f a 

c
o
m
m
o
d
i
t
y

 

or 

agent, 

wliicJb 

it 

is 

prp6table

rr
o t

>
u
y

'o
r
 

utilize, 

rtr
e latter i

s

r+
n
e
 

proper
use 

of.the 

term 

in 

purely 

m
a
r

 
叫 inal TeasonIn

fQ.s 

It; 

is 

impossible 

to 

c
o
m
e

 

to 

a
n
y

 

proper 
conception

of tlie 

m
a
r3.
n unless w

e

 

c
on

.̂tion 

our 

r
easonin^bv 

the statement 

that 

a
i
r

rl
-
I
l
e

 

units 

considered 

are

^

^

^
か
^
V This: is 

not true 

if w

 

ぬ

 

think 

of 

h
B
mn)
ロ oes in 

quality, 

in 

s
^
e
a
i
c
-
n

aQ
O
H

utiiitv it 

is 

c
o
m
m
o
r
T

 

t
o

'

： .suppose 

a

 

s
u
oplv 

of; 

say, 

1
0

 

oran

fcles. 

It 

is 

s
u
p
p
o
s
e
d

 

tiiat 

the 

c
o
n
s
u
m
e
r

will, have 

a

puecreasingaesire 

for 

0ranges,t

tT*e 

m
o
r
e

 

iie 

Jbas 

already 

c
o
n
s
u
m
e
d

w
u
tr+
tJ
*
K宅
^not: 

oe

true if 

the second 

orange 

is 

o
r
m
u
c
l
b

cre
t
t
e
r

KOuality tiian 

the 

first. 

T
h
e

 

oran

fQes, 

in 

sudi 

a 

case
m
us
t beof" eatyxl 

desirability. 

T
h
e

 

s
a
m
e

 

is 

true 

of laborers. 

In 

soeaklng of a 
ご marginal slleipllerds

Marshall 

says that 

w
e

 should assume 

h
i
m

 

cre
r
r
e

-oresentative, 

Iriiat Is 

of* normal 

erBciency.̂
r
、 

T
h
e

same i'true 

o 
叫land. 

T
tr
e supolies 

•
 ol 

particular corilmodities 

are 

affected 

mucli 

m
o
r
e

cr
y Uie shifting

ofbormaulaborers than t
i
i
e
v
a
r
e

cr
y
ttr
e shitting- 

of* lunatics 

or 

other 
よ n

o
-
w
a
g
e
^
w
o
r
k
e
r
s
.

it 

is 

witli 

land. 

G
o
o
d

 land 

is 

C
0
m
m
0
n
l
v
7
0
n

 

tlie m
a
r
g
i
n
s

 

O
Hcr
o
i
n
g
-

 shifted 

f
r
o
m

 

one 

use 

therefore, just as 

m
uo.
h m

 

a 

m

r

^

as 

is 

tiie 

normal 

sliephered w
h
o

 is 

on the margin 

1:0; another 

line 

ot-■
Ivork 

b
e
c
a
u
s
e

r-
t
-
t
l
e

 

Drice

'oI 

stiee；p 

B
a
k
e
s

 

it i
m

-oossible

f-
t
o
 

earn 

m
o
r
e

 

than 

at t

ズe:other 
匀

。
^
.':

T
h
e

 

question for 

this 

part 

ttr
-

e
n is, 

w
h
a
t

 

are 

the: a
g
e
n
s

 

shifted at the 

margin, 

according;1:0 

Iviar*

A
n
d

 

s
o 

and 

Iw 

of going 

he 

C
O
U
I
P

-

3 

S
e
e

 

a
n
.

 a
r
t
i
c
l
e

cry

 .'p’..； I

HH_...》
v
i
c
k
s
t
e
e
a
,

 

M
o
o
p
c
m
i
c
v
j
o
u
r
n
a
l
,
.
.

 
I
vo
I
^
-
d
a
g
c
s

 

1
0
, 

2
0 ,

c
©
d

 

2
1
, 

e
s
p
e
c
i
a
l
l
y
.

 

-( 2). 

.
p
r
i
n
c
i
p
l
e
s

'4'
p
a
g
e

 

5
1
6
.
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s
h:'
£
,
 

a
n
d

 

according 

t
o the 

posltloai 

I 

h
a
v
e

 

t
a
k
e
n
?

 

A
n
d

 

w
h
i
c
h

 

is 

correct?

1 

m
a
y

 

s
a
y

 
that, 

in 

the 

beginning 

of his 

discussion 

M
a
r
^
l
l
l

 

m
p'
k
e
s w

h
a
,
t

.
 s

e
e
m
s

 

to 

o
q
m
p
i
e
t
e 

s
t
a
t
e
m
e
n
t

,
 of t

h
e
o
r
y

； a
b
o
u
t

 

the. 

t
s
d
e
n
c
v
'
o
f

 e
v
e
r
v

 

factor 

o
f
..

 p
r
o
d
u
c
t
i
o
n

.
 

to 

b
e

 

search 

oi 

the... best.:..possible :retum.. 

■ T
h
e
:

 s
a
m
e
—statement 

is. iterated .and 

reiterated 

i
a

tj
4
一
 s 

s
a
y
s
: 

s 

.

.

s
i
e
a
c
h
'
c
u
l
t
i
v
a
t
o
r
,
-
!

 t
a
k
i
n
g
「.
a
c
c
c

-cn
t

 

o
f

 

h
i
s

 

o
w
n

 

m
e
a
n
s
,
,

 

w
i
l
l

 

.
p
u
s
h

 

t
h
e

 

i
n
v
e
s
t
m
e
n
t
,

 o
f

 

s
p
i
t
a
l

s'
一
を 

b
u
s
i
n
e
s
s

 

i
n

 

e
a
c
h

 

s
e
v
e
r
a
l

 

•
d
i
r
e
c
t
i
o
n

 .
until, 

w
tr
-
a
t 

..
'
a
p
p
e
a
l
s :
i
n
u
l
i
s

 l
j
u
d
g
m
c
n
t

 

t
o

 

I〕e

 

t
h
e

 

m
a
r
g
i
n

 

o
f

 .
p
r
o
f
i
t
a
b
l
e
n
e
s
s

. is 

r
e
a
c
h
e
d
'
;

 

^

^

.-
■

u
n
t
i
l

 

5
0
0
m
s

 

t
o

 

h
.
l
m
b
o
.
g
o
o
d

 

r
e
a
s
o
n
'
f
o
r

 .-..thinking, 

t
h
a
t

 :
t
h
e
.

 g
a
i
n
s

 .
r
e
s
u
l
t

s-g

 

?

3
 

s

y
 f

u
r
t
h
e
r

 

i
n
v
e
s
t
m
e
n
t

 

i
n

 

l
h
a
t
.

 

o
a
r
t
i
c
u
l
a
r

 

d
i
r
e
c
i
i
o
n

 

w
o
i

 
二 d

 

C
omp

e
o
s
a
t
e
'
h
i
m

 

f
o
r
:
.
M
s

 

§
.
t
k
y
/
”

rhis 

statement 

s
u
r
e
l
y
:
m
e
a
n
s 

that the 

cultivator 

p
a
y
s

 

attentioA 

to 

e
y
e
r
v 

part 

o
f his 

problem! 

H
e

 

....pays, attention 

to 

,
 wh

e
t
h
e
r

 

.
 o

r

.
 not 

h
e

 
is. getting 

the 

best .return for h
i
s

sr
n
d just 

as', weli 

as 

to 

w
h
e
t
h
e
r

■
 

^
 

^
 

?
 uses 

a
g
s
t

 

with 

reference 

to 

its 

C
o
n
t
r
l
a
u
t
l
o
n

rf
Q total i}rofil. 

H
e

 

does 
pot. p

a
y

 

attention 

to 

tke 

marginal 

returns 

of only 

a

 

part 

of his 

agents 

for 

Iniscal

'.oulne. 

H
e
.

 shifts 

a
n
v

 

or 

all 

a.4ent

认-whenever there 

s-
a
n
, 

opportunity 

to. increase 

M
s

 

gains 

b
y

 

so 

doing. 

B
u
t

 

in 

spite 

of 

this 

g
o
o
d

creginninq 

Marshall 

a
b
a
n
d
o
n
s

 

the 

position 

as 

s
o
o
n

 

as 

h
e

 

la§
ches 

into 
his 

m
a
i
n

 

discussiop 

T
his 

will 

c
o
m
e

 

out 

clearly 

a

 

Httle 

l
a
t
e
r
.

.

.■
Marsna.il 

tpkes 

t
h;a
>posi ti,on., that、：. 
j
u.c
o
t
 

as 

agricultural 

pro.d.uc6 

as 

a. 

whole, 

w
h
i
c
h

 

is 

Qr.own 

o
n

 

land 

I
o
r:whlch 

there 

is 

n
o

 

c
o

 
日

p
e
t
i
a.
^
u
s
e

 

is 

marginal 

because, of the 

tendency; 

to. 

shift 

o
n

 

{he 

part 

of 

b
o
n
-
i
a
n
d

 

agents 

onlyy so 

a

 particular 

jproduct 

w
h
i
c
h

 

is 

p
r
o
d
u
c
e
d

 
o
n

 

land 

for 

w
h
i
c
h

 

tbsre 

are 

other 

c
o
m
p
e
t
i
n
g

 

uses 

.is 

marginal 

because 

of 

the 

t
e
n
d
s
c
y

 .to 

shift 
o
n

 

the 

oart 

o
f

 

the 

s
a
m
e

 

factors.

•>
I 

一
 

.
 

^

~

I

~

I 

.
 

.

. 

I 

.

.

.

 

a
)

 

p
h
s
o
i
p
l
e
s
j
,

 

7
t
a
.
l
E
d
.
,

 

p
a
g
e

 

4
3
5
.

 

s
;
e
f

 for.. ..in.stance

v*
p
a
-
g
e
s
'

OJ
^

I

'

3
5
9
V
.

 4
0
4
, 

4
0
6
, 

5
1
5
.:

八
四

m
e

 

a

 

v
e
r
y

 

shifted 

in 

book:. 

H
e

nicardo 

s
a
a

that 

the 

supply 

o
f agricuiturai 

s
cu
o
u
o
e 

tends 

1
:
0
cr
e re 
りul
a
t
e
d

cr
y the. shifting 

o
f-
nsu

t
a
l

 

andl.Jabor to'and :from 

therno.r

rD'nt..margins 

on. >vhich 

it 

is. p
r
o
d
u
c
e
d
"

 

Marshall., sa vs 
that 

the 

s
a
m
e

 

 ̂

f
 

ô
- 

tHdt 

the 

shifting 

of non-land 

agents, 

oniy, 

reslates 

the 

.び
名
^
汗
が
：
o
一，.̂
^
; different.'kinds,of agtlculiural p

r
o
duce

ブ 

s
c
a
r
d
o

 

said

..
 that, it 

regulates 

the 
SUPOKes 

of u
r
b
s

 

produce 

and 

兩

3.
8
/贫
？ヽ
^
^
\
^
/
癸

'

z

良

^
や 

M
y

 

Dosition 

is 

that 

land 

is 

in 

m
a
r

:9.nal 
use,. lor. the., production, 

of 3
.
particular. C

0
3
3
0
d
i
t
y

 .\vhsn€vcr it. 

is .on 

the 

K
l
a
r
a.
p
.
 

o
^
.
^
一^
p
q a

w
a
y

 
irorn 

tbs 

production'

a
.
.
t
fc
r
*
3
.
t
.
:
'
;
c
o
3
3
0

B1
t
y
,

 .whether 

thpt 

land.

cr
e p̂

oofi 

or 

D
o
。
！". 

T
tr
is is 

3. 

very 

c
o
m
­

m
o
n
1 

：

 -and 

a purely 

normal 

sitcption. 

.;:
:

M
a
r
s
n
a
l
P
s

 

position 

is 

c
l
eCS
J
-
r
l
y

 

that 

it 

is 

only 

non,lan4 

agents 

w
h
i
c
h

 

are 

.
 n

o
r
m
a
l
l
y

 

shifted 

at 

the 

m
a
r
g
i
n

 

Decause, h
e

 

maintains, that 

s wages, and.profits.-、)' 

are. 

the. only 

expense.3: of production 

of that 

p
a
r
t

 
一
 of the.: s

u
p
p
l
y

.
 o

f

'
.
a
n
^'
.
p
a
a
s
l
a
r
.
.
.

 

commodity..: w
h
i
c
h

 
へ【only .just

.
 p

a
y
s

 

its-Way/Y a
n
d

 

that 

it 

c
o
m
e
s

 

f
r
o
m

 

々
the 

m
a
r
g
i
n

 

of culdvation, 

Le. 

the 

m
a
r
g
i
n

 

of t
h

-o>profitable 

application 

o
f

 

capital 

ー

&
0

仁
1 

、to.

aq
o
o
d an

d

 

b
a
d

 

land 

a
r
I
k
e
^

-p
v
.
:
J
f
.
.
.
.
<
”
.
I
-
B
t
.

 does .not 

enter, as 

a
n

 

element 

in 

the 

expenses of p
r
o
d
u
c
i
n
g

 

.

.
s
o
h
:

 commodities, 

ths;;it.-is. cle.ar ..that'.it.is. not .land 

p
o
w
e
r
,

 .which, .is 

s
h
i
s
n
p
v

 

o
r 

o
p the 

m
a
rs.
n

a 

shifting 

a
w
a
y
:

 f
r
o
m

 

the 

production 

o
f su

c
h 

commodities. 

Marshall 

maintains 

that 

the 

units 

of 

a

 

particular 

cominoclity 

w
h
i
c
h

 

are 

marginal 

are 

so 

because 

ojf the 

fact that 

labor 

a
n
d

 

capital 

a
s
^
c
o
^
p
o
.

^
 

 ̂

^
o
- 

^
 
^
 

ご w
a
g
e
s

 

a
n
d

 

profits 
プ 

w
h
i
c
h

 

t
h
e
y

 

n
o
r
m
a
l
l
y

 

■
 receive. 
3; 

P
M
S
」
a
b
o
r

 .and .capital-

w*
バ not ...inferior productive 

p
o
w
e
r
:

 

i 
け

K'
へ(

o
f
'
 normal., 

efficiency 

2

3 

P
r
i
n
c
i
p
l
e
s

ド 6
t
h

 

E
d
,
.

 F>p. 

s
' 43

7
ロ

.
a

ロd
-
.
4
2
7
.

 

8 

P
r
i
n
c
i
p
l
e
s
,

 

p
.

 

4
3
7
k
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八
六

.

1st it 

can 

d
o

 
as. well at something else, 

albeit that 

s
o
m
e
t
H
n
q

 

else 

m
a
v

cr
e utilities 

in 

the 

for 

日

 

of 

rest and 

recrstion. 

.

I m
a
i
n
t
a
m
t
n
a
t

 

tlie 
oersons 

in 

control 

o
f the 

uses 

of aeents are 

as eager 

to shift

r
n
d 

a
s

rt
-
o
 

shJft 

labor 

o
r
 capitaL 

G
o
o
a

 pieces o
t

'-
.

-land,, l
i
k
e
q
o
o
d

 

laborers, 

are 

turned 

a
w
a
y

 

2
3
 
日
け
ロ

0>
p
p
a
O
U
I
a
r 

c
o
m
m
o
d
i
t
y

 w
h
o
s
e

 
で rice 

lias 
fallen.: 

There 

are 

piec

tvs 

O
s
g
o
o
d

 l
a
n
d

 p
a
y
i
n
g

 

rents 

w
M
d
i

 

are 

on 

the 

margvii 

s
5
/
2
2
/
^
7
^
a
w
a
v

 
f
r
o
m

 the 

proauotlon 

of* a
n
y

 

p>articulair 

condmodity. 

All 

agents 

are 

o
n

 

a 
で anty 

m

 this matter of sniftiag, a
n
d

 all 

a
r.o
)
o
n
 a 
で ar

i
t
y

b-their effect 

u
po
n the dianges 

in the relative 

supplies 

of the 

difi-erst commocuties. 
‘Normally 

eff

b.ent 

labor 

t:end.s 

1:0 

shift'and 

is 

}le

a:
3-place b

v

 

the p
a
y
m
e
n
t

 

of the 

pbrmai. w
a
g
e
'
T
h
a
l
:

 

w
a
g
e

 

is” therefore, 

a 

m
a
r

rQinal 

expense 

ot 

procluctiop

 ̂

 ̂
0
^
0
0

 

b>y 

tlie 

p
a
y
m
e
n
t

 

of 

fne 

normal 

rent 

r
h
p
t rentw, 

therefore, 

a
m
a
r
CT
Q
B
a
i 

e
x
o
e
n
s

rp
O
J
 

production,

It m
a
y

 

s
e
e
m

 

a
rtfirst 

bluslrthat the 

resulting* 

c
o
m
a
o
d
s
e
s

 

produced, 

together 

with 

their 

respective 

amounts, 

P
J
.a>
«*
+
Kn>
o>
a
m
e
 

whether 

w
e

 

consider 
the 

shifting

o
ĥr
p
a
 

o
r
 

not.,: Tha
t

 

is, 

it m
a
y

 s
e
e
m

 

entrepreneurs 

f
o
l
l
o
w
o
n
l
y
t
h
e

 

desire 

to 

distribute 

the 
crops, 

i
n
c
a
s
e

 

o 
叫 acrHcuiture, 

sav, 

a
s

r+
o get 

the largest 

marginal 

product f
r
o
m

 their 

labor 

and 

capital:
that 

the 

uses 

w
h
i
c
h

rQ
i
v
ert
-
I
l
e 

lar

rQest 

m
a
r
g
m
a
i

 

returns

r+o 

non—land agents necessarily

crqive 

the 
lar̂

est 

economic 

r
e
n
t
s
r-
t
-
o

 

1±
e 

p
iec

e
s

0
1 land 

■w
u
t this is 

not 

t：he 

c
a
s
e
.
I
f

 an 

entrepreneur 

were 

to 

p
a
y

 

attention 

only 

t;o 

those 

commodities 

w
h
i
c
K

 

give high 

marginal 

returns 

to 

non-land 

a
g
e
n
t
s

tr
e would, 

in 
m
a
n
y

 

cases, 

produce 

entirely 

dif&rent 

cosmoaities 
ベr

o
m

 

tncse 

he 

actuauy'does 

produce. 

1'his 

.would 
m
a
k
e

 

relative 

supplies 

different 

and, 

consequently'marg;3al 

utilities a
n
d

 exchan 
叫 e ratios differelit. 

This is.true 
because, as 

w
e

 

liave 

aireaciv 

stated'

£ 

production 

c
u
r
y
-f
p
s
 

c
l
o
n
o
t

 

proceed 

in' 

jus,t the 

s
a
m
e

 

w
a
y

 for 

all 

particular 

commodities.
(

づ 

h
m
s

 

m
a
w
p
N'
i
n
e

G
n
e commodl.ty 

m
a
y

 

give 

a 

M
opr
.̂
y
a
y
 

small 

return to 

the 

last: 

.
 applications 

o
f a 

given a
m
o
u
n
t

 ot 

capital 

and labor 

on a 

given'piece 

of 

land 

b
u
t
v

crecadse 

t
h
e

5-itiai 

returns 

were 
け
一 
g
tj
*
-
 

w. relatively 

hi

fqilltotal 

return. 

Another .commoQitv droduced 

on. the 

s
a
m
e

 

land 

m
a
v

 

give 

a relatively 
high 

retuirn 

■
tofhe 

】ast andHc.ations 

o
f

rt
-
n̂>
.
S
3
_
3
a>
p
m
0
u
n
t

 

o
f
 

capital 

and 

labor,

cr
u
t
 because 

of the 
f
a
c
t

-r
l
-
n
a
t

 its 

Jnitial 

re

r+urns 

were 

smaller 

its 

t:otal 

return 

m
a
y

 

be 

m
u
&smaller 

tnan 

t:ne 

total 

T
ert
-
.
u
r
n

 

from the other 

commodity. 

T
h
e

 entredrenecr, 

alwavs 

in 

search 

oi 

the 

lar'2-est possible 

returns 

1:0lli.s 

t:otal

で roduc- 
tiveaqents, 

will 

produce 

the 

former 

commociity.. 

B
u
t

 i
r

tr
c were 

in 

search 

of the 

hi

rqllest 

marginal 
.returns to 

non-lanci 

a

fQents 
ば e w

o
u
l
d
,

T5roduce the 

latter, 

r
h
w
t 

is, 

he 

w
o
u
l
d

 

produce 

a different 

c
o
m
-

 

^
O
B 

w
H
c
h
J
b
e
n
o
r
m
a
l
l
y

 

does 

produce, 

a
n
d

ri
-
h
e
 

supplies, 

m
a
r

rQmal: 

utilities 

and exchange 

ratios 

w
o
u
l
d

cre 

diirerent, 

In short producers 

d
o normally produce 

those 

c
o
m
m
o
d

rvies 

which 

give 

the 

lar9-est

r+-0^I returns 
百d 
一
 the

y

:!do. not normailv 

produce those 

commdities 

w
-
ho'
h give 

t±
ie 

largest 

re­
turns 

to 

the 

last profkaJDie 

applications 

of non-land agents.

T
h
e

 

follow

B*
叫 

f
l/q
d
n>
3
^
^
3
^
0>
^
-̂matterolearer. 

L
e
t

 us 

suppose, that in 

a
Q.
v
e
n area in 

which 

economic 

competitfon 

is 

free, 

say,in 

a 

national 

territory, 

the. normal 

tllln

crq
I
l
a
s

 been t:o 

apoIy 

t
o a 

s
v
e
n

 

a
m
o
u
n

r+of l
a
n
d

0
4(o
g
'̂
nl
p 

2
r
p
CI
n>
w
n
 a

m
o
u
n
t

 oi 
口 on-land agents 

represented

cry

 tlie 

line 

〇

A
, 

a
n
d

 t
o

'Q
e
t a liotal -droduct represented., b

y

 tlhoarea 

O
A
R
N
.

 

If conditions 

i
ia
v
e

cr
e
e
n
 lainy 

stable for 

s
o
m
e

 

time 

the 

3
卩
04
0
0
1
 

n

;oI>4and. 

aaQ
n)
-
n
t
s 

used Qn 

sucli 

lana 

will 

tend to,get: 

a 

reward J〕er umt: equal 

t:o 

their m
a
r
g
i
n
a
l

 

productivlty'm 

tms 

case 

A
n
,

 

ン 

ノ

N
o
w

 let: 

us suppose'.that a new. product: is 

introduced 

w

tricll 

m
l

rQllt: so 

act 

as 

a 

substitute 

for 

the 

other as 

to:leav

.a>
t
h
e
d
r
i
c
e

 

of" the 

other and 

the 

earnin

fQs 

oi the 

agents 

useci m

 

p
r
o
a
u
c
m

oq
rt
b
p
h
n
a
n
- 

rQ
e
d
.
 

Tliat is, 

all 

a

rQentsof* production 

continuing 
け 
o. f
d
n
K
tr
r-
h
l
l
e

 

usual article 

w
o
u
l
d

 

get 

the 

usual 

rewards.
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Let. us 

suppose 

t
o
o
^
a
t

 

the 

0
0
9
9
0
 ̂

 ̂

l

l

o

p 

descending 

at a

 different 

ap- 

g
e

 

sdtlatt he l
a
l

 

returns to non

丨land agents 

a
pu.
e
d
 

to 

the 

given 

area of land 

of the 

given 

Qrade 

are 

lower than 

m

 th〜
case 

of ； the 

other commodity. 

L
et the production 

curve be 

M
S
'

 

.
 A

n
d

 lew the 

w
t
u
r
-s
t
o 

f
 

I
 

o
^
. 

I

d

s
 

a
o
p
^
s
a

 
agents as 

w
a
s

 

applied 

to the 

production 

of 

^
 

-
O
B
B
O
I 

 ̂

 ̂

g
- 

 ̂

^
3
&
o
a

 

f
 

product 

I

 

b
e
o
A
S
M

 

or 

^
 

I
 

3

f
 
 ̂
^
o
a
c
o
 ̂

b
o
i
p
a

 

a
g
l

 

!
 be 

A
S
,

 

or 

m
o
r
e

 

than 

1
r

 

T
h
e

 

K 

I

f
 
o
-
-
g
r

 
S

I

I

^
 

I
 

produce 
the 

n
e
w

 c
c
m
m
o
d
i
t
v
: 

whether 

or 

not they 

will 

seek 

such 

a 

f
 ribution 

o£ agents 

as 

I
 give the 

highest m
l
n
a
l

 return 

to 

8n-land 

agents. 

'

Tlie a
l
^
e
r

 is 

that 

the v
w
i
】i 

not. 

T
h
e

 teason 

is 

that 

such 

a
c
to'
n -

c
u
l
d

 involve 
a loss e

q
u
a
l

ざ

the 

difference 

between 

N

 L

 

M
,

 and 

S

 ;L 

R.

.

.

E
c
o
n
o
m
i
c

...

 rent, -considered .:as:.a....payment. for 

the 
パus

e

o.f.larld 

for 

the. 

procl.ucti.on 

of one 

a
3
0
n
cr
q
p 

n
u
m
b
e
r

 

of competing 

particular 

commodities, 

is not the 

passive 

k surplus》
which 

w
o
u
l
d

 be 
left to 

it 

if producers 

chose 

to 

use 

it “for such 

c
o
m
m
o
d
i
t
i

'sonly 

s 

w
o
u
l
d

 

give 

th 
し highest marginal 
泣
 

.fo'non-land 
卬 
s
acr
v
a
n.o
.l'
.
'
w
h
i
c
h
;
t
h
o
s
e

 ..agents 

Bight 

receive 
‘
 .It 

is, 

rather, 

the. 

C03petitlve 
earning. 

.which 

the iand'can 
を

I

I because 

of its 

productive 

possibilities 

in 

various 

uses' 

B
u
t

 neither
s-
e 

land, .nor 

any 

non-lpnd 

agent is'central

.

in. this'matter. ..The .eamirigs

.
 of land and 

nonlland 

agents are 

mutualiv 

interdependentv.s: 

:
s
u
c
h

 

commodities 

will tend to 

be 

produce.d as 

will 

give the greatest 

■
total cf value f

o
r

 all 
务
、
炎 
§
Knot the highest 

return to 

any 

one 

kind 

of agent

Let 

us 

n
o
w

 take 

u
p

 

part I 
ニ c

.

 

That is, 

lnj
.t us 

s
m
p
a
r
e

 the 

t
w
o

 

theories 

a
s

r-
b
o the 

effect 

oi a 

tax 

on the 

rent 

of land for a 

particular ,use 

u
p
o
n

 the 

price 

of 

the 

c
o
m
m
o
d
i
t
y

 Produced. 

Marsnali 

should be 

explicit 

o
p 

^
 

 ̂

^
 

i
. 

 ̂

 ̂at fault 

in that 

lie 

£
p
- 

•noses a tax to. ! e

-crvied 

u
p
o
n

 a particular 

q
o
m
m
o
d
i
t
y

 

rather than 

u
p
o
n

 

the 

ベB 
of 

^
ミ
 procmc- 

iTlg: a

 
:
 ppyiicular CQmntodily，
In'-speaking:, 

o
f th

e

.
 f

a
r
m
e
r
w

ヌ

0
2:
0>
'日
：
0£ determinin

aQ
ぱ
0 与

rt
-
Q apportion 

Ibis 

crops .he 

s
av
s
: 

■
 

,■

f

—
 t

h
e

 

s
u
r
p
l
u
s

 

w
h
i
c
h

 

H
e

 

c
o
u
l
d

 

o
b
t
a
i
n

 

f
r
o

 
日
:

t
h
e

 

l
a
n
d

 

b
y

 

s
e
w
i
n
g
,

.
 

s
a
y
*

 

o
a
t
®

 

u
p
o
n

 

it 

w
o
u
l
d

 

c
o
m
e

 

i
n
t
o

 

h
:
s

 

m
- 5
d 

w
h
e
n

 

d
e
'
d
d
i
a
e
-
.
.
w
h
e
r
e

 

t
o

 

w
e
t

 

t
h
e

 

l
i
m
i
t

 

t
o

 

h
i
s

 

p
r
o
d
u
c
t
i
o
n

 

o
f

 

h
o
p
s
’，

B

g e
v
e
n
,

 

h
e
r
e

.
 t

h
e
r
e

 

w
o
u
l
d

 

b
e

 

n
o

 

s
i
m
p
l
e

 

n
u
m
e
r
i
c
a
l

 

r
e
l
a
t
i
o
n

 

;

b
e
t
w
e
e
n

 

tiie 

s
u
r
p
l
u
s
,

 

o
r

 

r
e
p
t
w
h
i
c
h

 

t
h
e
:
'
l
a
n
d
,

 w
o
u
l
d

 

y
i
e
l
d

 

u
n
d
e
r

 

o
a
t
s
,

 

a
n
d

 

t
h
e

 

m
a
r
g
i
n
a
l

 

c
o
s
t
s

 

w
h
l
c
h
.
t
h
e

 

p
r
i
c
e

 

O
I b

o
p
s

m
u
s
t

o

o

v

e

r
.-
s
 

.

.

.

3
:
.
c
o
m
p
.
a
r
e

 

M
a
r
s
h
a
l
F
s

 

.
i
^
z
v
s

/ ^.
^

ぶ
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3

i

f

 

n

 0OPS 

a
d oats are 

sharply 

competing for the 

use 

of the 

S
I 

I

E
 Id

e

 

there.. 

I 

M 

l
e
w 

目 

o
i
l
. 

ered b
y

 

the 

f
a
n

 here, 

J 

believe that 

it 

is- 

possible 

to 

S
h
i

 'that 

 ̂

 ̂

f

 
I
r
y
:

 

I

s

l
 r

e
l
a
t
f

 

between the 
ノ rent 

which 

the 

land 

w
o
u
l
d

 

1

 under 

ブ

、
s
d the u

a
r
g
m
a
l

 
costs 

which the 

price 

of hops I
s
t

 cover
、

The. w
h
o
l
e
“
question is 

w
h
a
t

 

are 

3
 

I
s Mhlch 

t
h
^

 pnce: of hops must 

8
v
e
n

 

I

 I
n
t
a
i
n

 that they are 

the 

c
o
l
l
v
e
、
payments

_
-

 t
h
w

 
れ
 

I
 

I
 
■

穿

賢

 

i
 of the 

I
r
e
n
t

 

a
l
s
.

 

I

 

h
i ma

d
e

 it

0
1 that 
4

8

3

1

. 

of 

I

I
 

I
s of land 

of t 
ぼ 

s
a
m
e

 

1

 

I
 be 

equalized 

in 

ail 

its 

I

,
 

. 

I
 
パ

！

 

I
 

n
o
l
s
e 

a: n
l
e
5
f

 pieces, of 

land just 

§ the 

B
a
f 

h

”
 

o

n
 

I

I
 

N
o
w
.

 the 

I

 product 
ぎ
 m

 

a 

f

 

o

i
 

o
p t
hn>
a 

 ̂

I
 

1

0

?

, o

-

 ̂

in 

i

y sense 

of the p
h
r
l

 

o
n

 the 

m
a
l

 

o
f not 

b/. 

j
p

l
c

e

 
マ
 t 

a
u
'

 

I
 
穿
 that 

I

 

a
f 
 ̂a 

rate 

as 

it 

O
S e

L

 

in 

the 

I
d
u
c
t

B0

B

l
 

I

 

 ̂

. 

p
o
o
l 

c
l

n

 

of the 

I

f

 of t
h
e
m

ops 

W
h
e
n

 

,
 
f
 

O

O

S

I

^

 

ズ where 

to 

set thd 

1
!

 to 

his wroductfoo 

o
f 

にops 

thl 

rent 

Vv^ch . the 

land 

w
o
u
l
d

 

yield 

I

r 

O

I co
m
e
s

 

very 

d
e
f
l
y

 

i
l Hs

 

I

 

T
h
e

1

^

1

.1

.
1

0

0
,
.
 ̂

„

 

I

 a

 

0

1 

^
 

§
1
 

r
a
t
e

。ニ

w

 ̂

^

a

,
 

land. 

if, 

without 

the 

tax 

the 

h
o
〖

_

::
4

q
 辱
 

J

f

.

i

 

I

 

1

雪

 

t
oI-
l

e

^

a

w
 
,

,

h

t

-a
l

“
he 

farmer 

i

f

 

I

 

t 。

I
. 

I

h
 

f

p

t
 

v

 

went to 

f

1I
r
e
l
a
a
y
q
e

 

a

 

l

e
 as 

if l
e
s

 >
r

 

f
 

I

I

B
 of 

I

 

I

 t
a
x
e
d

 

S
o
L

 

o
f 

tr o
B

 

M

i

y
 

o
n 

the 

3
l
n of

 g
o

尾

 o
v
e
r
.
t
9
6
a
t
s 

f
r
o
3 

I
s 

w
o
u
l
d

 

g
w
g
o
.

 

T
H
e

 

r
i
v
e

 

s

y
 

^

>.

m

yield 

s
d
e
r
o
a
t
s

 and the 

marginal 

costs 
菩

0*
1
1
 tlie 

price 

of hops 

must 

0
0
 
く 
0”
。jf 

^
t-
*
<
s

 not 

a 

 ̂simple

n
u
m
e
r
i
c
a
l

 

r
e
l
a
t
i
o
n

 
デ t

h
a
t

 

d
o
e
s
n

rt
日 u

c
h

 

m
a
t
t
e
r
.

 

'

一
 

‘
 

:

I
r 

h
a
v
e

 

a
t
t
e
m
p
t
e
d

 

t

,°.
s
h
o
w

 

t
h
a
t

 

g
a
r
s
h
a
l
p
s

 

t
h
e
o
r
y

 

is 

e
r
r
o
n
e
§

s

B ,t
h
r
e
e

 

r
e
s
p
e
c
t
s
*

 

s
 

F
i
r
s
t
,

 
it 

s
e
e
m
s
-

 

一

,.
,
 

to:
:
 

B
e t

o

 

l
e
a
v
e

 

o
u
t

 

o
f

 

a
c
c
o
u
n
t

 

a

 

v
e
r
y

 

.
 

を

a
r
e

 

o
f

 

t
h
e

 

m
a
r
g
i
n
a
l

 

u
n
i
t
s

 

o
f

 

t
h
e

 

s
u
p
p
l
y

 

o
f a

n
y

■•
.

.

0

0

3

3

0̂
 

^

0
 ̂

§

8

9

^

0
 

I

 

 ̂

p 

§
1

-

^

.

0
 ̂

o
^
. 

P3
「

 

、

« 

&
o
^
o
p
. 

^
o
o
p
^
. 

B
o 

O
B
 ̂

a
n

 

e
s
s
e
n

ニa
l

 

p
a
r
t

 

o
f

 

t
h
e

 

s
h
i
f
t
i
n
g
s

 

o
f

 

a
g
e
n
t
s

 a
t

 

t
h
e

 

m
a
r
g
i
n

 

一
 

&

s

^

a
 

•
 

o
^
. 

(3
)

H
h
i
r
d
,

 

it 

s
e
e
m
s

 

t
o

 

m
e

 

一
 

s 

^
 
o
o
p
^
s
^
o
p

 

 ̂

 ̂

0
o
3
B

O

^

^
 

o
r
,

 

a
s

 

i
t

 

s
e
e
m
s

 

t
o

 

m
e

 

t
h
e

 

s
t
a
t
e
m
e
n
t

 

s
h
o
u
l
d

 

U

 

,
 

. 

’
 

、h
a
v
e

 

b
e
e
n
'
l
d
e
,

 

a

 

t
a
x

 

o
n

 

一

t
h
e

 

r
e
n
t

 

o
f
:

 l
a
n
d

 

f
b
r

 

p
r
o
d
u
c
i
n
g

 

a

 

p
a
r
t
i
c
u
l
a
r

 

c
o
m
m
o
d
i
t
y
,

 

d
o
e
s

 

n
o
t

 

a
f
f
b
c
t

 

8

p
r
i
c
e
"

 is b
o
t

 

t
m
e

 

t
o

 

t
h
e

 

f
k
c
t

.wof* 

t
h
e
:

 

m
a
r
g

B*.
.

;
.

.
L
e
t

 

u
s

 

n
o
w

 

贫k

や

u
p

 

t
h
e

 

s
e
c
o
n
d
:
m
a
i
n

 

p
a
r
t

 

o
f o

u
r

 

t
a
§

k

 

a
n
d

 

a
t
t
e
m
p
t

 

t
o

 

s
h
o
w

 

-
s
o
m
e

 

r
e
a
s
o
n
s

 

w
h
y

‘
 

3vra.rs
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u

 

h
a
s
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c
o
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t
。

t
i
l
e
s
。

o
§
o
c
s
i
o
n
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:
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. 
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.
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e
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t
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M
a
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h
a
^
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i
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t
e
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a
r
r
y
i
n
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■

「

ぼ
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穿
 

d
i
s
c
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s
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o
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t
h
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l
a
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o
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「
b
e
t
w
e
e
n

 

e
c
o
n
o
m
i
c

 

r
e
n
t

 

a

民

穿

^
^
 ̂

a

 

p
a
r
t
i
c
u
l
a
r

 

c
o
m
m
o
d
i
t
y

 

p
r
o
d
u
c
e
d

 

o
n

 

l
a
n
d

 

f
b
r

 

w
h
i
c
h

 

t
h
e
r
e
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w. 
0
o
3
o
&
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^
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^
 

o
f

 

t
h
e

 

p
r
o
b
l
e
m

 

o
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t
h
e

 

r
e
l
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e
t
w
e
s

 

e
c
o
n
o
m
i
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r
e
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! 
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.

 

p 
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^
.
^
8

 

n
o
.

 

c
o
m
p
e
t
i
n
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.

 

u
s.r
i
>

f
o
r

 

t
h
e

 

l
a
n
d
.

 

I

 

b
e
l
i
e
v
e

-
 

t
h
a
t

 

t
h
e

'-h
e
a
r
t

 

o
f

 

f
n
e

 

d
s
c
u
l
t

く 

l
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s 

i
n

 

h
i
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h
i
n
k
i
n
g

 

s
p
e
a
k
i
n
g
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ロ
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a
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u
r
p
l
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ゴ 

m
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o
t
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c
a
s
e
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o
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surplus 
.
 

I
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n
e
c
e
s
s
a
r
y

 

t
h
a
t

 

t
h
e

 

t
w
o

 

b
e

 

n
o
t

 

.
c
o
n
f
u
s
e
d
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I

cr
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o
v
e
 

t
h
a
t

 

t
h
e
y
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a
r
e

 

s
o
m
e
w
h
a
t

 

c
o
n
f
u
s
e
d

 

i
n

 

M
a
r
s
M
i
w

 

t
r
e
a
t
m
e
l
i
t
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h
e
s
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t
:
w
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も

the 
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h
e
r
n
d

 

fr>r 

>11

十 
r
r 

*
h 

-. 
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L

d

 

一ぴ
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;
s

s
r
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I
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of s
u
f

 

I

kind 
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3
d
u
c
e
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r 

W
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W
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or p
k
u
c
e
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or 
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a
i
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s
c
v
e
r
^
a
b
o
v
e
p
y
^
e
L
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d
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I
 

0
1 

f

.
 

it is

ー3 
鼻

 

o
. 

the.

O
J
, 

o
f G

s

u

f

，
a

p
i

l
e

 

1

3
 t

o
l
l

 

for p
i
c
e

 t

 

1

3

^
f ^
I

t 

1

t
h
e
c
s
e
o
f

 the 

S
a
m
-
l
a
n
d

 

It 

m
u
p

 

■ f 

w
h
e
n

 

t
w
o

 

o
r mo

r
e

 

products 

are 

competing 

for 

B

I
 

I

 

I

 

s
 

f

 
r
 

a s
u
t

 a
bove the

f

 
s
 

I

I

 

ô
. ̂
0

0

3

9

0

1

^
 

^
o
l
a
. 

_
 I

f
f

 
is 

I

 
穿

‘

む

醫

■

! I
:

l

l

.

f

 

s
 

^
 

f

 

I

P

 

K

r

I

■

? !
-

■

?
 

7

n
: l

1
n

I
rt

tha 

タ
 so 

fkr i
t
s

 

p
a
i
n
t

 
ぎ

^

f
e
n
c
e

 

upo
n

 
the 

s
i
l
f
e
s

 and prices 

o
f

,.
 

"
 

particular 

commodities is concerned'the rent 

o
f landfpr a particular 

use 

should' 
n
o
tcr
e called 

a
《
surp- 

:.l
u
s

.-Ipointed 

out 

in 

m
y

 

former 

article that 

the 

p
a
y
m
e
n
t

a

p
aq
s
craccording 
け
0 B

a
r
g
i
n
a
l

で 
3
- 

ductivity means nothing.apart from a consi.deradon 

of the 

a
m
o
u
n
t

 

of each agent 

which 
shall 

be 

consl- 

dered 

a b
n
i
t

 

0

) 

T
h
e

 

pavment.of any 

agent 

according 
け。
ぼ

.

B
pcs
s'
巴 

productivity 
is 

not 

a m
e
r
e

 

matter 

0
1 arithmetic. 

T
h
o
s

o):
p
a
y
m
s
t
s

 

are 

arrived 

at 

b
y

 

the 

bargaining 

o「

rt
-ぎ
 market, 

whlcii 

■
 
y 

K
 

^
O
B 

of economic 

analysis, 

only bargaidng to determine 
w
h
a
t

 

:
I

I
 
0
^
1

.
 

 ̂

 ̂unit, 

it 

being 

訖 the 

beginning that all 

s
h
o
u
l
d

cr
e

paid, for ...at. .their marQin.al'productivities. 

.....
 

But:this. 

b
a
r
g
a
i
n
i
n
g

W-
c
o
n
d
-c
c
t
a

fp.r the 

very 

purpose 

O
M 

•
 

 ̂

a
o 

i 

surplus 
セ
'
 after 

s
c
h

 

a
g
e
n
t
l
m
s

 been 

:
g»-
t
i
B
t
e
d
. 

all'it .can...force.:'fror!i'.the .GtKers

cry: 

getting, 

itself

.
 paid 

according

'
 to the. productivity 

of the

large

-̂possi

crle 

marginal 

unit.

td
u
t this 

u
s
a
s

o
f
 the 

idea 

of 

T
e
n
t
o
r

 

a 

particular 

use 

as 

a surplus 

leads 

Marshallogjcaliy to. 

 ̂

w
^
o
s
. 

O
O
R
^
^
O
a

 

o
^
.

 

takes 

place 

on 

the 

m
a
r
g
i
n

a

O
O
B
B
O
^
^
V

 

 ̂
w
s
a
 

 ̂

f
 

the essential operations- 

which 

result 

tv. the 

various 

supplies 

of the 

ressctiv-e 

commodities 

are 

the 

shiftings 

of n
on

丨land 

agents. 

I
i

r+
^
w 

-
t
r
u
e

 

then also 

it 

d
^
- 

supply 

:whi& 

are 

o
n

 the 

margin 

of* not: 

bein

'Qproduced 

at a
l
l

crecause 

of the 

t
e
n
d
e
n
c
y

rt
-
o
 

shift on 

the 

part 

of non-land 

agents, 

which 

are 

’
•
 

marginal. 

T
h
e
n

 it is 

true 

that economic 

rent 

is 

not 

a marginal 

expense 

of production for 

s
c
h»T
3
a
r
- 

■
 

ticEar commoditv, 

start

s-g
w
i
t
h
.
M
a
M
s
h
a
l
l
v
u
^
a
g
e
o
f
s
u
c
h
.
r
e
n
t

 as a surplus, 

the 

w
a
y

 

is 

pl、epared 

completely for 

.
 
o
o
^
o
^
w
^
o
p

 

-
 

he reaches. 

I believe that I have s
h
o
w
n

 that the start-

G〕

T

'B
:

W m
a
g
a
&
e
,

 

M
a
r
c
h
,

 

I
9
2
r

i
i
4
,

 

1
1
5
?

 

M 一 6, 
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o
t
e
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第

湯

.九四

m
^
p
oVB
パ the 

principal 

positions 

occupied 

on 

the. 

s
y
'

and 

the 

conclusion, 

are 

ail untenable.
u

、パ
5 
usage 

of ren^as 

a 
ニI

P
I
U
S
4

 causes 

the 'position 

taken .
b
y
^
a
r
s
h
a
n
i
n

 

this 

matter to be 

^
 

a

>vB
s
y 

l

u

l

i

p

f
 
#

 

o
f
t
s

 

—

1

 

f，
ぼ 

n

 

I

I

 

 ̂

I

I

 

I

f

 
 ̂

5 

.
i
p
^
s
l
e

 to 

q
l

。
all 

1
 

b
e
a
l

 

u
p
o
n

 

a 

f

n question. 

.
 

J 

I
 quote 

a 

 ̂

 ̂

I
 

I

I
 

^
 

I
' 

1
^
- 

s
o 

b
o
o
k

 

s these 

p
l
_ In 

the 

first 

で

d
 

1
 

b
o
t 

g
n
s
l
d
e
r

 
t
h
e'a
i

^

l
 parts of an economic s

o
b
l
e
m

 

t
o 

b
eo'
l
e
l
y separated fvom 

S
c
h

 o
r
r
.

 

A

 

^

 

S

I 

^0̂
0- 

§
1

.

1

 ̂

upon.each 

I
r
, and 

no 

one 

part of the 

process 

can 

be 

considered 

as 

independent, of all 

others. 

.He s
a
y
s
: 

s

P
3
0
I
. 

o
- 

^

 

^

 

f
 

o
f

 

t
h
e

 

s
e
v
e
r
a
l

 

f
i

r
s

 

o
r a

g
e
&

 

o
f p

r
o

d
p

n

 

I

 

i
n

 

3
a
k
i
a
g

 

i
'

1

1

1

1

f

 

I

 

I

 t

 
I

p

r

.

s

w p
s 
f

 

1

 

^

0

1
 o
o
« 

I

h

l

s
 l

i
?

n
s

*

 

a
o
d

 

弓p
i
n

i

 

r

f

 

a
t

L
I

 

ぐ
 d

i
“

a
t

P
o
l
s

 

i
n

 

tlne 

c
e
l
l
l

 

r
3
e' 

e
q
n
i
l
i
l
m

 

p
o
s
i
t
i
o
n
s

 
o
f 

a
l
l

 

t
h
e

 

I

I

 a
n
d

 

o
f t

h
e

 

w
e

f

 

I

f

 ly

 

Q
o
v
e
r
a

 

o
j
e

 

I

f

 

I
f

1

.

1

1
 

?

!

【

_
e
;
i
m
^
o
r
t

 

o
f this 

statement 

$ that 

no 

element is independent 

of the 

o
f s. 

‘
 p

a
y
m
l

 
ぞ
 
§

丨

^
s
a
* 

^
 g

r

,

3

t

o

a

-

l 

I
 

 ̂

p 

I

 ah

 

f

e
 

t
h
f
s

are> m
.pal t 

I
 

B 

f
 

p
 

o
p ̂

3
O
M
0 

than-one 

determines 

a
n
v

 

other 

び
 

A
i
m
,

 he I
t
e
r
l

 a
n
d

 reiterates 

that 

every 

producer pays attention 

to 

all the 

P
I of his 

problem, 

that he 

cannot s
n
c
l
a
t
e

 

o
n 

I
 one 

or t 
j

.leaving the 

.others 

to 

t
h
e
l
v
.
e
s
.

 

A

 

statement 

which.

.

'•
.奋

；p
r
i
n
c
i
p
l
e

^
7
L
h
.
w

d
.
,
:
p
a
g
c

 

C
2
6
.

 

:
 

• 

' 

^

appears 

B

 

severar places is 

as 

follows:

公
-
t
h
e
:

 a
l
e
r
t

 

b
u
s
i
n
e
s
s

 

m
a

n

:rp
u
s
l
l
e
s

 

t
h
e

s-v
e
s
t
m
e
n
t

'o「

o

a

p

E
 

i
n

 

M
s

cru
s
i
n
e
s
s

 

i
n

 

e
a
c
h

 

s
e
v
e
r
a
l

.
 d

i
r
e
c
t
i
o
n

 
u
n
t
i
l

ル

P
C-
I
-

u
p
p
e
a
r
s

 

i
n
h
i
s

-l.
u
d
q
l
n
t

 

to. 

b
e

 

t
h
e

 

o
u
t
e
r

 

li 

日
 i

t
'
o
r

 

m
a
r
g
i
n
,

 

o
f

 

p
r
o

 S
t
a
b
l
e
n
e
s
s

 

is 

r
e
a
c
h
e
4
; 

t
t
a
t

 

is, 

u
a
t
i
l

 

t
h
e
r
e

 

s
e
e
m
s

 

け0 

h
i
m

 

n
o

 

w
o
o
d 

H
s
o
a ̂
O
H 

i
n

 

t
h
a
t

 

p
a
r
t
i
c
u
l
a
r

 

d
i
r
e
c
t
i
o
n

 

w
o
u
l
d

 

c
o
3
5
>
e
n
-

sate.. 

h
i

 
日 

f
o
r

 

M
^

o
u

t
l

a
y

^
(

G

.

.

. 

—

、

 ̂

0̂
0̂ 

.̂
p 

his investments .and 

uses 

of agents 

the 

producer hires 

or

O
M 
^
.
o
v
o
^
w

 

agent 

of production 

for a
n
y

 particular 

u
s
e
.

HH
o
r
 it 

.

is ■ specificailv. stated
.

パ
 that 
二 L

a
n
d

 is .but 

one 

form 

of capital 

t
othe 

individual 

producers 

whether he 

cr
.
Q'《 falm

ror
^

 ̂

or 

t
r
a
d
n>
r
i5(

t<
>

)
That 

this 

is the 

case is 

m
a
d
e

 c
k
a
r

cry. further statements. 

Ail the different agents 

are 

pitted against 

each., other 

and. cer.tain'.ones., are ...chosen, for.each .use, in 

aecordance 

with 

their 

re.spccdve 

n
?

 

efbcls- 

cies as gaindroaucers.. ■ 

H
e

 gg
y
g
”

P
E
V
e
T
V
.

 b
u
s
i
n
e
s
s

 

1
 m

a
n
.

 

i
aa.
;
e
£
,

—

i
s
 

c
o
n
s
t
a
n
t
l
y

 

-
e
n
d
e
a
v
o
r
i
n
g

 

o
'
c
t
a
i
n
.
3
.

 

n
o
t
i
o
n

 

o
f

 

t
h
e

 .
r
e
l
a
t
i
v
e
,

 

.
e
f
f
i
c
i
e
n
c
y

 

0
^

 

o 
く eM

y

 

p
g
e
p
t

 

o
f 

p
r

o.d
u
c
t
i
o
n
.

 t
h
a
t

rT'
e
-
e
r
r
i
p
o
y
s
-
v
.
a
.
s
.
-
.
w
e
l
l

 

a
s

 

o
f

 

o
t
h
e
r
s

 

t
h
a
t

 

mig
h
t
.
:
,

 p
o
s
s
i
b
l
y

cr
e 

s
u
b
s
t
i
t
u
t
e
d

 

f
o
r
.

 

s
o
m
e
,

 o
f

 

t
h
e

^B-
i
H
e

 

e
p
d
e
a
v
o
r
s

 

t
o
.

 e
m
p
l
o
y

 

e
a
c
h

 

a
g
e
n
t

 .
u
p

 

t
o
t
h
p
t
m
a
r
g
i
a

 

a
t

 

w
M
c
h

 

its 

n
e
t

 

p
r
o
d
u
c
t

 

w
o
u
l
d
.

 n
o
o
n
g
e
T

 

e
x
c
e
e
d

 

t
h
e

 

p
r
i
c
e

 

lie 

w
o
u
l
d

 

l
l
a
v
e
.

 

t
o

 

p
a
v

 

f
o
r

 ..it; 

-
s 

,

T
h
e

 

s
a
m
e

 

d
a
&

 thatiagent3 

are 

o
n just the 

Sa

-Be
o
f
o
o
t
&
g

5*being sought 

b
y

 

producers'and 

m

cretng

づ ut 

t
o the 

different 

uses 

in 

such 

amounts 

as $
^

cre
s
t
s
e
r
v
e
t
h
e

 

desires 

for 
g
-p
B'on 

the 

part 

of the 

several 
‘
 produce^. 

T
h
e

 

working 

o
f those 

forces 

t
e
n
d
i
n
g

rt
-
o
 wards 

equilibrium 

is 

dearly 

set 

forth 

as 

f
o
l
l
o
$c/
>
»
、
 

-

,

‘
:

:

.

.11-
 

'
 

a
)

 

P
r
i
n
c
i
p
l
e
s
,

 

p
a
g
e

 

3
5
,

 

S
e
e

 

&

o I
b
i
d

 , 

p
a
g
e
s

 

3
5
5
.
3
5
6
;

 

4
3
5
;

 

5
2
0
_
5
2
i
.
.

(2) 

Ibid.
/
p
a
g
e

 

4
39._
 

,
 

-
 

•
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S

日 

d
p t

K
e

 

w
h
o
l
e

 

i
n

 

a

 

c
o
m
p
r
e
h
&
s
i
v
e
,

 

i
f

 d
i
s
u
l
t
,

 

I

日e
n
t
:
、

E
v
e
r
y

 

a

l
 o

f

 

p
r
o
d
l
o
n
,

 

l
a
n
d
,

日a
c
H
§

y
,

 

I
I
- 

,
e
d

 

】 a
b
o
r
,

目s
l

k
d

 

l
a
b
o
r
,

 

etc., 

t
e
n
d
s
,

 t
o

 

b
e

 

a
p
p
l
i
e
d

 

i
n

 

p
r
o
d
u
u
c
t
i
o

 
ロ a

s

 

f
a
r

 

a
s
w.
t p

r
o
f
i
t
a
b
l
y

 

c
a
n

 

b
e
.

 

-
-
-

r

f
 t

h
e

ロ t
h
e

 

1

 

o
f e

a
c
h

 

a
g
e
n
t

 

o
f

 

p

r

u

a
 a

r
e

 

g
6
v
e
r
n
e
d

 

b
y
.

 t
b
e

 

g
e

ロ
I

 

c
p

n
i

o

ロs 

o
f

 

d
e
m
a
n
d

 

i
n

 

r
e
l
a
t
i
o
n

 

t
o

 

I

 

p
l
y
:

 

t
h
a
t

 

,
 

o
n

 
t
h
e

 

i

 

.
h

l

,プy

 

t
l
i
e

 

l

i

y
 o

f

 

a
l
l

 

&
 

f

 t
o

.
 w

h
、 icll; t

h
e

 

a
g
e
n
t

 

c
a
n

 

b
e

 

p
u
t
,

 

t
a
k
e
n

 

t
o

l
e

r

 

i

 t
h
e

 

m
e
a
n
s

 

a
t

 

t
h
e

 

c
§

m
a
n
d

 

o
f

 

t
h
o
s
e

 

I

 

i
t
; 

a
n
d
,

 

o
n t

h
e
.

 

o
t
h
e
r

、
h
a
n
d
,

 

b
y

 

t
h
e

 

a
v
a
i
l
a
b
l
e

 

s
t
o
c
k
s

 

o
f it. 

A
n
d

 

e

l

?
 

A 

m
a

i
m

e
d

 

b
e

t
m

 
its .

v
a
l
u
e
s

 

f
o
r

 

e
a
c
h
,

 

f

 b
y

 

t
h
e

 

c
o
n
s
t
a
n
t

 t
e
n
d
e
n
c
y

 

t
o

 

s
h
i
f
t

 

it 

f
r
o
m

 

u
s
e
s
,

 

i
a. 

w
h
i
c
l
x

 

its 

s
e
r
v
i
c
e
s

 

a
r
c

 

o
f

ess value to others 

i
n

 
S
I
C
K

 they 
§
 

o
f

 greater V4ue

-*!
i
n

 

a
c

 
ミ
 

T
h
e

 

U
4
S

 

of the 

Severaragents, 

it seems, 

are 

so 

adjusted;as 

to 

bring 

about 

equality of e
i
b
g
s

 

for t&e 

diAerst 

units 

of each 
agent, 

of a. given 

s
g
r
a
a.
e
,
 

in 

all 

its separate 

uses. 

S
o
m
e

 

laborers 

of 

a certain grade 

are 

producing 
one 

c
o
m
m
o
d
i
t
y
‘while 

others 

o£ the s
a
m
e

 

grade 

are 

prod
&

•与
 a

 

diffe- 

rent 

O
S
. w

u
t

 

t equality is m
a
l
n
s
n
e
d
.
-
b
e
t
w
e
e
n

 

the 

w
a
g
e
s 

in 

the 

different lines 

of production 

b
y

 

the 

constant 

tendency 

to 

shifts 
from 

the 

production 

of 

commodities 

giving a 

relatively 

l
o
w

 

to those 

giving a .
rektiyely%h, 

return. 
T
h
e

 s
a
m
e

 

i.s 

tfue 

of land 

S
o
m
e

 

acres 

of a 

Qiven 

Q
r
a
d
rp
v.

I
 

 ̂
o
g
'

 

 ̂

I
 so

m
e

 

for 

still another/ 

Bu
t 

ミ equality 

is 

♦'rt-alfled 
タ between 

the 

r
e
n
5
.
n

 

the 

different 
use

s
‘b
y

.
 ?

t
h
e

 

constant tendency to shif^ 

etc/. 

A
n
d

 

so 

it 

is 

wltn 

ail 

agents, 

,
 

 ̂

 ̂

I
s
o

 ̂

I

f
 

s 

equilibrium 

in 

I
c
h

 

the 

last 

I
 of a

n
y

 

agent 

of a
n
y

 one 

grade, 

applied 

to 

t

ザ e
i
p
r
o
d
u
&
B

 

of any 
c
o
m
a
l
o

-elty 

adds 

the 

s
a
m
e

 

M
o
u
n
t

 

b

 

Q
e
r
S
I 

p
u
r
c
i
n
g

 

p
o
w
e
r

 

(
m
o
n
e
y
)

 

to 

the 

product 

which 

the last 

f
t of the 

s
a
m
e

 

a
s
n
t

 of that 

P
I 

to the 

p
r
o
d
s

 ineveiy 

other line 

o
r
p
r
o
d
u
c
t
i
p

 

In 

MarihalPs 

s
u
m
m
a
r
y

 just 

quoted 

it is specifically 

stated 

f
t this 

is 

0
^
0
 ̂

P

I 

o
f 

p
r
o
d
u
a
o
H
,

言
 d
 m

a
c
h

f'e
r
y
'
s
m
l
e
d

 labor, 

miskilled 

n

I
b
i
d
.
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a
g
e
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5
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