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After 

a

 

century 
a
n
d

 a

 half of discussioA 

there is 

n
o

 

part; 

of the 

theory 

of value 

a
b
o
u
t

 

w
H
c
h

 

there 

-Iswreater: divec

身

.
of oplnioii 

t
han there 

is 

a
b
o
u
t

 that 

part 

w
h
i
c
h

 

r
e
l
l
i

 to 

the 

connection 

b
e
t
w
e
e
n

 

the 

e
c
o
n
o
m
y
,

 rent 

of a
 

nat

モal 

a
g
e
n
t
’ a
n
d

 

the 

marginal 

expenses 

of 

production 

o
f the 

c
o
m
m
o
d
i
t
y

 

p
r
o
d
u
c
e
d

 

u
p
o
n

 

it : 

If 

s inquirer 

reads 

f
r
o
m

 

a

 half-dozen 

of the 

best 

k
n
o
w
n

 

w
r
i
t
s

 

o
n

 

g
s
. sut^ect 

lie 

IS 

p
l
§

g
e
c
u
n
t
o
、a

 

3
a
s
s

 
of aonAicting 

opinions 

s.o. far 

apart

ニn

 

b
o
t
h

 

o
d
g
b
a
l

 

s 3r:ippositions 

a
n
d

o
^
. arrives 

at 

a

 'theorv 

o
f

 value 

so 

§e
- 

sided 

as 

to 

b
e

 

a
b
o
u
t

 

equal 

to 

n
o

 
t
heory 

at 

all.

'
 Diversity'

o
f opinion 

o
n

 

this' 

subject 

is 

particularly 

•unse

營

g

 to all valu

ゆ t
h
s
r
y

 

because it lialts 

the 

explanation in o
n
e

 

of its 

m
o
s
t

 

essential 

steps 

namely, 

in 

s
h
o
w
i
n
g

 

w
h
a
t

 

are 

the 

marginal... expenses, 

of p
r
o
d
u
c
t

ぶn.

T
h
e

 

iirst 

reason 

for writfng 

a
n

 

essay 

o
n this 

subj.ect 

m
u
s
t

 

to 

attempt 

to 

t
B
r
o
w

 

lig-jbt 

u
p
o
n

 

this 

- m
o
s
t

 .
t
i
b
l
e
s
o
m
e

 

part 

of value 

theory. 

> s
e
c
o
n
d
/
a
n
d

 

closely 

related 

reason 

is 

to 

attempt to t
h
r
b
w

 

light 

u
p
o
n

 

that 

part 

o
f th

e

 

Distribution 

of W
e
a
l
t
h

 
w
h
i
c
h

 

deals 

with 

the 

e
c
o
n
o
m
i
c

 

I
 o

f

 a

 

natural 

-agent,., 

o 

,,v. 

■
 

り

T
h
e

 

ŵriter 

believes 

that 

it 

is 

n
o
w

 

possible‘to 

j
u
d
g
e

 
of s

o
m
e

 

of the 

special

,influences 

w
H
c
h

 

Iiave 

t
s
d
e
d

 to 

cause 

d
i
s
a
g
r
e
e
i
n
t

 in 

the 

treatment 

o
f tK

s

 

question, 

. H
e

 

also 

believes: 

that 

it 

is 

n
o
w

 

Ipossit̂

ぞto 

formulate 

f
V
o
m

 

well, estab

每

a e
l
t
e
n
t
s

 in m
o
d
e
r
n

 
m
a
r
g
i
n
a
l

 e
o
o
n
o
m
i
c
s

 a
:
m
o
r
e

 satisfkotory 

t
h
eory 

than has 

yet 

b
e
e
n

 

oe-ered. 

t
o indicat.e 

s
o
m
e

 

of the 

principal 

びauses

s 

The present writer puviged a paper 

o
n 

r 

A

 

Modification 

o
f 
.
 

the Ricardian Theory of Rent- ia this 

m
a
,
f 

ine
for 

I9I5. 

s
o 

f
 

P
O
 ̂
O
O
M
^
I
H
W

 
the 

position 

taken at that time as 

.

.maaeouAtet 

a
 
.

o
f past 

confusion 

anc3 

t.o 

p 

<0
0
- 

w
o
3
 ̂CO

S
M
e
r
a
t
i
o
n
s

 

w
h
i
c
h

 

will, 

the 

situation. 

O
n
l
y

 a: part 

o
f the 

ground, . h
o
w
e
v
e
r
,

 

c
an 

b
e

 

t
o
u
c
h
e
d

 

in:, the 
presei

バt 

article.

:...が
は..

；w
h
i
c
h

 

マ
.

left

.
 t

o

'
 a

 :later., treatment 

will 

beiindicate.d' oresentlv*.

'It is 

i
l
o
s
s
i
b
l
e

 

h
a
v
e

 

b
e
e
n

 

offered 

§ this 
subject. 

K§
:ever, 

tnere 

are 

three 

g
r
o
u
p
s

 

of theodes 

wfiich 

incliKle 

those :wllich 

are 

m
o
s
t

 

c
o
m
m
o
n
.

 

■

(1) 

T
h
e
r
e

 

are 

the. so-ca

二ed

 

Eicardian 

theories 

w
h
i
c
h

 

state 

t
h
a
t
/

デR
e
n
t

 

fbnils. 

n
o

 

dart 

o
f t

h
e

 
expenses 

o
f production;- 

that 

is, 

i.t 

f
o
r
m
s 

n
o

 

part 

of those, 

e
x
s
n
s
e
s

 

of 

p
r
o
d
u
c
t
i
s

 

w
h
i
c
h

 

affect
..pride..

ヌ

，8.,' 

,
 

-
 

-
 

■
 

-

:

:

.

.

(
2
) 

i Th
e
r
e

 

are 

the 

theories 

w
h
i
c
l
y

 m
o
r
e

 

o
r less 

exactly, 

follow 

J
e
v
s
s

 

in 

saying 

that 

5 

• 
.

8 

m
r

 as 

cost 

ot 

production 

regulates 

the 

values 

of c
o
m
m
o
d
i
t
i
e
s

 

w
a
g
e
s

 . m
u
s
t

 

enter 

into 

the 

caiculat{on 

pn-^xaotly the 

s
a
m
e

 

fooltng- 

as 

rent 
メ 

会

な

ブ P

ひ
ぶ
 

H⑦ 

-group 

o
f th

sries 

which, 

m
o
r
?

 

^
 less 

exact!}̂
, 

agree 

with 

seager.: 

T
h
e
s
e

 

theori

タ d
s
d
e

 

land 

B
^
o 

.
^
o 

uses 

to 

w
h
i
c
h

 .it 

is 

n
u
t

 

a
n
d

 

then 

divide 

rent 

Into 

t
w
o

 

kinds 

genera

藍y 

called: 

a
&
i

 

:
^
m
a
r
g
l
n
a
p
"

 xients, 

Tlie 

へ
べ
 marginal 
ニ
.
 rent 

1

め that.piiid 

for 

a

 

unit; of the 

;poorest 

land, for 

thi 

givefi 

use. 

Th.e 

へ
へ.

CMerential.: 

rent 

is 

tbs 

excess 

a
b
o
v
e

 

t
M
s

 

へ'ma
r
g
h
l
a
r
、

ッ reat 

which': m
u
s
t

 

て pai：d

 

fbr 

a

 ,
n
i
t

 

o
f
 superior land 

fbr

ン
 the 

s
a
m
e

 

use.

:

ひ

ミ

し 

I

.
 

 ̂

of production 

only. ' td 

enterprisers 

usin

す 

w
e巧

コland 

for 

the .given 

p
u
r
pose‘：W

H
l
e

 

|:he 

liiarglnal 

e
l
e
i
m
&
r

 m
u
s
t

 

be: 

paid 

b
y

 

all enterprisers' 

e
n
g
a
g
e
d

 

in 

the 

given 

bra

まh

 

of pr

ぎuction 

a
n
d

 

h
e
n
c
e
’ ‘f

i
b
r
e
s

.
 as a

n

 eleBent in fne 

norllM. e
x
p
e
n
s
e 

'
 

brodl^ction.

で 
s

I
^
e

 

a
b
o
v
e

 

IS surTsdst 

t
o indicate 

the 

v
e
r
y

 

unsettled 

condition 

of ..theory 

o
n this, point. 
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h
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r
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.
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T
h
e
o
r
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 ;of. political .
'
E
d
b
n
o
m
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,

 

Third... E

 

.
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3
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びeager, 

Principles 

o
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 E
c
o
n
o
m
i
c
s
,

 

p
y
g
e

 

240,
Freface, 

p
a
g
e

 

xlvi.
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牢

i

§

m

填
s
號

.nu
m
e
l
s

 

reasol̂
s :fb" the: failure: t。

a
p
p
r
o
a
c
h

 

a
g
r
e
e
m
e
n
t

 

but 

t
w
o

 

r
e
i
n
s

 

h
s
e

 

b
e
e
n

 

i

n

i
 infln-

，
一
 e

l
l
v

 :: 
V
.

广

.ベ
：

.

I

 ̂
 ̂

?

.
 ̂

1
 

f
 

a

 

v
e
r
y

 

large 

n
u
m
b
e
r

 

o
f 

cases

プ en
t
e
r
s

 
discussed 

びe 

d
i
s
c
i
i
l

 

f

s

i questis. 
M
i
s
g
d
e
r
s
t
a
n
d
i
n
g

 

a
b
g
t

 thequestionatissue 

has 

b
e
e
n

 

the 

P
H
n
o
i
D
a
r

 source 

of disagree- 

m
e
n
t

 

b
e
t
l
p
,

 the 
a
d
v
o
f
s

 

o
f Ir

i
e
s

 

o
n
e
。
and.‘.two.above- 

T
h
a
f

 is, 

J
e
v
i

 

I
v
h
i
s
.

 

g
r
o
u
p

 , l
a
v
e

‘

w 

b
y

 . s
c
a
r
d
o

 

a
n
d

 

his 

g
r
o

せ
.This fs 

a 

びold 

assertion : 

but 

a
l
r
e
x
t
n
a
t
i
a
n

 

of tie 

すrks ,of

曼

t
w
b

 
体oiips 

.or w
l
i
i

 will

かm^
l
y

 e
i
l
i
s
h

 the 

truth- 

of-it. 

H
r R

l
c
a
r
&
a
?
,

 ‘k
t

 
us ‘include 

In' :th.̂
. 

g
r
g
p
,
‘ -.west;: 

Malthns, 

and- 

Ricardo,, a
)

 

d
i
s
c
i
£

the relation 

b
e
t
w
e
e
n

 t
h
e
b
s
n

直
c rent o

f
l
a
n
d
s
d

 t
h
e
:
:
u
。

か or
a
g
r
i
s

ぎr
a
F
p
r
o
d
I

 in 

g
s
e
r
a
l

 as 

§
l
e
d

to 

manufactures 

&
d other 

products , c
o
m
i
n
g

 

f
r
o
m

 

u
r
b
t
n
: csricts. 

J
e
v
o
&
,
' a
n
d

 

thbse 

I

 
^
 

I
 

h
a
v
e

 

taken 

u
p

 

usuarly. 

discussed, 

air 

entirely 

‘
 different 

question, 

ill

めy 

h
a

パe 

x
l
i
n
y

 

d
i
^
i
e
d

 tbe 

rdation -between 'the 

<
i
c
o
n
o
m

ド rent-..of land .and 'the 

price 

o
f a 

B

l
 

T
h
e

 

Eicardians 

w
e
r
e

 

concerr/ed in 

the 

adjustment 

o
f th

e

 

c
o
n
f

 
f
 

l
;
:
e
s
t
s

 

of 

a 

day. 

T
h
e
y

 all 

w
r
6te in cbtinectbn - witK 

th^ 

co
r
n law. d

l
s
d
l
o
n

 

o
f

 

1
8
1
3
-
1 g

I
5:and' aŝ

^̂
"ŝ
^ 

rather 

t
b
s

 

a；

ぐ fcrmulafors. of a

 

c
o
m
?

OI> 

f
s other 

h
a
n
d

 

h.ave

w
n
t
t
e
a

 

undei; -
e
n
t
s
;
^

 difi^cerA::c§
CMOrrand w

i

ま

a
n
"
e
r
l
f

 ly 

dief̂
I-ent p

u
r
p
o
s
e

へ
 
ニ Their 

task .h

だ 

b
e
d
n

 

that, 

not 

of the 

e
c
o
n
o
m
i
c
w
a
t
e
s
m
a
^
l

 

but 

of 
ざe

 

'toonomic 

‘
 p

h
i
l
o
l
l
l
e
r
.;: 

T
h
e
y

 : 

i
r
, 

I
 a
p
p
f
-
：r 

e
c
o
n
o
m
i
c

 

reasoning: 
1

0
 
8

1

 

a

 

I
a
s
i an

s
s
b
l
a
t
e
c
r

 

. 

but 

w
e
r
e

 
1

1

 ̂to 

r
,
.

^
.
O
O
S
B
^
O 

r
s
t

 

o
f 

l
a
n
d

 an<3 

the 

p.rice 

of 

a
n
v

ッ
?
ひ

ぶ

。
，
は

y

 
み
。J .

け
ば
ひ
す
き
.ニi

タ

デ
.け
ザ
ら
：
g
!
.
p .too: 

; b
u
t

 -itrlus. t
h
e

 

a
d
v
a
n
t

o
f

 rent

メ 

see. A
u
t
h
o
r

ぶ 

p.ff
r
e

 ^ctri^e

I 

,-
r 

• )u
i
A 

*-#/>*« 

c*̂
-h

rent

メ s.ee. Authors 

PYI
:of, ouj：v;5cao

メ
ユ

ng、that Ricar、JO 
s
n
, 

Rica.rdo

ザ principles , of political

m

I

!
II

f}aHCUIaIV c
o
m
n
x
o
d
i
t
y

ツ'vvh

ほher. it .
c
a
m
?
f
r
o
m

 ..urban

'.'or、

rural 

land. 

T
h
e

 

Rioardians 
clashed 

all. 

rural 

:co
m
m
o
d
i
t
i
e
s

 

u
n
d
e
r

 

the 

of 
.
へ
へ

 r
a
w

 

f>ro<iuce)

ッ and. .considered it in'op>t50sition 

to 

u
r
b
a
n

 

commodities* 

F
r
a
m

 

一
 selling-..pripe.'

o
f
.

 r
u
r
a
l
、corpmo{

4&€s. ,ren 
け
'.

\yas 

paid..,-' F
f
Q
m

 .the. selling .price of u
r
b
a
n

 

c
o
m
m
o
-

 

diji

化S).；li 6
..:rent, so far as their ；prob>lem w

a
s

 concerned, w
a
s

 oaid-.Their .opponentsdivided,(

へ

r
a
w

 

p̂roduce)) into, 

a

 

n
o
s
t
’bf' wepara;t

ク c
o
m
m
o
&
t
r
e
s
,

 

as 

als.p -

广manufactures, 
V"": 

a
n
d

 

all 

t
h
e
、-othe，

snlpllos, 

a
n
d

 

t
h
o
c

叫ht 

o
f 

-each

.
 Separate c

o
m
m
o
d
i
t
y

 requiring land its for: fjrodnction. 

In spite, 

o
f this, c

o
m
p
l
e
t
e 

.
 difference 

o
f 

s
6
、-.aiid.r.;p̂

l̂n.t:'ot .V
1
6W....between.'thes<̂

,..two 

のrouplw 

.ひf,jwriters .the 

fact, 

jbas: .t>een. 

minted, 

at 

b
y

 

only 
a

 
V

ル ly;

.,
 

v
o
t
e
r
s
.
:

.

.

.

 In. 
:
•
 no. 
.
.
&
W
0
..
 ‘Iql̂

ô
ylGU ..to .Ae.

..
 priesent. writer, lbas:,-the. 

funHffect 

o
f this, 

^iffbrence.

び een 

mciic'

ルtea,,.,..

V
 -T

ホ
⑦
‘

 ..PÎ
CSent:paper\wi.ll,',

せt
e
m
p
t

 

けo.

'.
 indicate... somis..

.
 
0
5 the:: causes 

o
f

.
 .this 

m
i
w
u
n

仏erstandinp* 

and:.to 

m
a
k
0 

§
m
e

 
^
 suggestions t

o
w
a
r
d
s

 

, the.、confu'sed.

かit

だation. to 

w
h
i
c
h

 

it: has' led.

W
e

 ,have 

stated., thatlthls..‘misunderstanding, had...been

二av:.pa.rticul?.r- 

'レo.u.rce ...of 

.

.disapTe

ひme
n
t

 

-between 

t
h
e
‘‘p
r
o
w
o
n

ルnts 

:of tne
0
1^̂ies..: 6

ne,'and 

tw9.mentioned,,,at...‘the. 

be,
9'in|iinp' 

o£.<thi.s 

Dape.r.

.
 

W
e

 

h
a
v
e

 . also, 

said that 

there.were::two7n^in. re

だo;Î
:>for.,'.the'.’failure.,

.',.

6

f
'

writers,:-to- 

the 

theory., 

o
f

 

this 

subj
6
btv 

..;rhe, f̂
Jrst:..of-tne.se'-:,Is.'this.:.Inisund'erstandinsf,. 

.ニ.

The'-pr;esent;pao^r 

is.-tp.jpas's-by 

t
h
e
o
r
v

 

three 

.and;.、the.„ second Is^urc^.of disagreelllent,:: :
®
a
t
'
m
u
s
t

 

h
^

 trê
,ted 

a
t
:a: .later 

time. 

.
‘
 F

o
r

 

the ‘present it. is 

sufKcient to 

say 

tnat the 

t
b
e
p
t
y :is :noti. 

sati

をaotoly; 

Drinoipally 

iDecauSjS: ..it

て
：

top*etller 

with 

the 

the
6
nes,..:ojf wome.Aotnerwriters,. is...''built:. ILlp’o

n

 

•
 an'inadea.uatê

 

ぢd

 

inconsistent..‘.use 

of the 

ter-rp.

へ
へ
 rnarpi- 

nal)

ツ
.，

rhe''.term:/* m

ぢg
i
j
j
a
l
h
a

の '《requpntiy

レ
'

beerr..-used、in-.ecdnomic 

.Iite,rature, 

in.:;.two. -dietin'。！：'' and.

.

unrelated,,. :,sens 
な
，
‘'‘；

c
n
e

 

o.f 

tbose.-...senses'.Lmai
5:es。

-
ス
 rriar

2i
n
a
u
7'.mean-'‘the; poorest, inoq.l̂

i.ality 

of-.a 

.
 n

u
m
b
e
r

 

of .units 

o
r

 
み 

o.̂ 

.
0

.̂ 

w 

it 

refer . 

t
9 th

e

たast -of a

 

g
r
p
u
p

 

pf 

untts, 

aliY:of' w
h
i
c
h

 

are:'equal:in 

.quaiity va^dvtbsMefar’e, 

interohange

ルble、
w
h
i
o
h

 

wilivbe /llake.n. for -some 

.U-S 6
.

' .But.:, this ..〈
a
l
ong .-:vvl

を
'-

a

.
 g

r
e
a
t

‘サ3
1, 

.
o
f other 

interestinp"' theoretical 
.
&
.
'

historical 

matter 

m
n
s
t

 

b
e

 

dismissed} for 

the. present,

ヴ，

L
e
t

 . U
S

 . tupQ 

t：p

 : the .task 

mapDed...out f
6
r: this 

‘カ
ル

pet*.:

.……

,

德
十
：虫

卷

，s

o

‘五

：〕

觸

t
 

m

九
五



r

箱

十

ま

海(

四0

力
：

y. 

説
：

,
 

0

0

九
六
，
 

or :sofn'9 of. the 

pdncipal temis 

a
n
d

 

a
a

 

ihdication 

o
f

A
,

 
rlecessary p>reliminaty 

w
i
l
l

びe:-,the 

deHnitfon 

t:ne
.
 -pomt - ‘ol 

v
i
e
w

 

with 

w
h
i
c
h

 ' w
e

 ,wprk, 

.

B
y

 

ん" e
&
n
o
m
l
c

 ." rent 

タ y
e

 

m
e
a
n

 

th

タ e
x
c
h

ぶ

valu

ほ
，
.

u
n
d
e
r

 perfect c
o
m
p
e
t
i
t
b
n

 

of , 

the 

annuaJ 

or 

other 

p
e
n

ひdal, 
use 

oi.those:f>owers 

o
f a natural a

ゆent ,which 

are 

not 

destroyed 

in 

the 

ordinarv 

力ro- 

cesses, .of prodllctiort . 

T
h
e
s
d

 p
o
w
e
r
s

 

are 

m
ain

l
y

 

diie 

t
o such 

faots 

as 

climate, 

location, 

s
a subsoil.

•
 

T
h
e
y

 

are 

not, normally. In 

n
e
e
d

 

o
f replacement 

a
n
d

 are: 

cosidered. in -contrast 

to 

tkose 

i
n
s
t
m
m
B
t
s

 

w
h
i
d
i
"
a
o

 

n
e
e
d

 

constant 
replacement- 

T, 

B. 

Clark 

m
a
k
e
s

 

the ciistinotion 

clear 

a
w fo

l
lows

.
I
r

.
ぺ T

h
e

 

real 

difrerenee .b̂
ttveen . t

がe 

rent 

of a

 piece 

of k
n
d

 

a
n
4

 

that 

o
f

 a, buildlhŝ

 

m
a
c
H
n
v

 

v
e
H
-

 

.die,, "/br- a
n
y

 

similar instrur;nent arises, from, the, fact 

that 

tke 

land:, is 

goino- 

t
o
. destruction 

a
n
d

 

V
'

l^e ’artinclal m
s
t
r
u
m
e
n
t

 

l
s
v
-

 
w
h
a
t
e
v
e
r

 

tnere 

i

か in 

tĥ
.'soil 

thatfsuf̂
brs: 

n
。

：deterioration 

f
r
o
m

 

a
n
y

 

"
レ
H
o
n
n 
け 

o
f 

use 

is the. land 

with ..which 

p>oliticaLeconoBV. has 

け 

o

 

deal,

に)

s 

- 

*

T
h
e

 

competitive 

f^ayment 

for 

the 
use-of th

ゆse 

o
o
w
e
r
s

 

of th

ひ land 

に e
c
o
n
o
m
i
c

 

re
n
t

^ marginal 

expenses 

o
f proj^uot
ドn 

w
e

 

m
e
a
n

 

the 

jiecessary 

e
x
p
e
n
s
e

 

of 

p
r
o
d
u
d
n
g

 

those 

unitw 

or 

け

ne.. s\l

でply 

of the 

c
o
m
m
o
d
i
t
y

 

in 

{question 
w
h
i
c
h

 

are 

o
n
l
y

'
 
 ̂

o
u
t
:

びy 

the 

p>rlce 

n
o
r
m
a
n
y

 

offered, 

.rhase 

c
p
f
f 

price 

is 

just sufficient 

to 

r
e
w
a
r
d

 

tKe J33d.uotive 

agents 

required 

at 

their 

ordinary 
rate. 

Alfred 

Ma^rshali 

defies 

marginal 

expenses 

of 

D

けoduction 

clearly 

as 

fQIiows," 
I

,
 

.
 

. 

/ 
'

•
 

- 

w
h
i
c
h

 

are 

o
n

 

the 

m
a
r
g
i
n

 

o

め not- Î
eino- 

o
r
o
d
u
c
e
d

 

,at. 

all,, 

a
n
a

 

w
h
i
c
h

 

w
o
u
l
d
'

b
o
け
び

e 

p
r
o
d
u
c
e
d

 

it the 

orice 
to 

b
e

 

g
o
t

 

for 

t
h
e
m

 

-v̂
ere 

'ex

力ectec3 

け

o

 

びe 

lower.」
)' 

s 

■
 

.
 

:
. 

.

み

'
.
.

.In this, qTIOtation 

Marsliall 

uses 

the 

phrase /

へ co'st 

of 

p
r
o

仏uc
t
i
o
n
w
h
i
l
e

 

w
e

 

u
s
e

ム e
x
p
e
n
s
e

の o
f

 

pro,

.

.

j

-
 

—
： 

I
-
- 

.

!

. 

-

-

--

-

--

-

-

-

-
-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

^

—

-

-

-

-

-

-

-

-

-

-1

、0) 

J. 

w
.广iark, E

ぶentials or Economic ThteoryJ 
ガa

ぬe

の
 I

7
0-IS

か
，

‘
 (

2) 

Alfred MaHshEul, 

p̂rinciples of Eco

ロomicsjj Mtil E
d
’v f>aê

e

.
 

.

'
 

.

.

.

d
u
c
b
o
n

 )

ご 

In other PJaces:Marshal】 

cioes 

tlie 

ssime, 

app!yiB5^ 

t
e
r
m

 to 

へ
へ
-

s
u
m

の of m
o
n
e
y

 that 

‘h
a
v
e

 

to 

b
e

 

paid'lor 

these 

efforts 

and. sacrifices 

reĉ
uired 

for 

the 

Droliuctlon 

of: a
n
y

 
article. 

(I)

T-iiese 

definitions 

are 

v
e
r
y

 

important 

but 

tlle -poipt 

o
f vi

e
w

 

with 

wlilcii 

w
e

 

take 

.
 u

p

 

o
u
r 

task 

i
w 

-perhaps:'more. Important,....for" 

difference

の in 

ガ

ot 

.view 

iiaye led 

t:o ..oluch. .confusion 

め
n.the 

•treatme
nt 

of p
r
o
b
l
e
m
s

 

in 

thii 

field. 

•
.
.

.v 

.
^
e 

Il̂
av 

state first: 

O
La
l
l 

tliat 

th

ひ probjerns 

of the 

marginal 

analyst 

c
a
n
n
o
t

 

b
emac3e 

simple 
a
n
d

 

easy, 

s
o
m
e

 

writers 

h
a
v
e

 

erred 

in 

looklne 

tJie 

conditions 

of 

sup>ply 

:fQr

.
 o

d
e 

c
o
m
m
o
d
i
t
y

 

alone, 
lorgettmg 

t

がat 

the 

conaitions、‘：o£ s
upp

l
y

 

o
r

 

d
e
m
a
n
d

 

ior 

almost 

everv'v. C
o
m
s
o
4

ぶy 

al.e 

affect

ゆd -
h
v

 
a
n
v

 

ciiang? 

in 

the 

conaitions 

of s
u
o

でiy 

o
r
: 

d
e
m
a
n
d

 for 

almost .any 

o
t
h
e
r

 

びom
e

 

liave 

written 

as 

k

 

the

_ 

*

 

J 

I
.

.

.
 

’
 

.

 

:

 

.

.

. 

- 

' 

► 

• 

, 

‘

- 

V 

.
margmaj. 

expenses o
f

 production of a
n
v

 

c
o
m
m
o
d
i
t
y

 

p-overbed 

its 

e
x
c
h
a
n
g
e

 

value. 
‘
 

m
u
s
t

 

び
び care- 

l
u
l

け0 avoid 

a
n
v

 

o
f these 

too 

n
a
r
r
o
w

 

concep>tions 

o
f

 the 

1:ask: 

before 

us.

;
 

4? 
.
 

.
 

'
 

,
 

-
 

H 

'
 

-へ
-り
''
;
、

1 V 

,
 
'
 

. 

*

m
u
s
t

 

r
e
m
e
m
b
e
r

 nrst, 

that.'exohans^e'value 

is: onlyv a-ratio 

••
 'tllat 

‘the 

essential 

thinw 

a
b
o
u
t

 

it: 

I
w tnar a

 

s
r
t
a
l
n 

quantity 

(bulk o
r

 weig-

が
け

)
o

け，6n
e

 

c
o
m
n
i
o

仏ity 

•exchans'es 

.
 for 

a

 

certain 

quantity： 

o
f 

a
n
o
ther

お

m
^
o
d
i
t
y
,

.
 

s
e
e
s

 :ま
,；snally 

tl^ought 

o
f as 

b

嚴g. 

necessarily 

expressed 

in 

3

0

1 

'
B
u
r

 

m
o
n
e
y

 

IS 

only 

a

 

convenient 

c
o
m
m
o
n

 

denominator, 

s
o

a
s

 

a

 

ニT
h
e
o
r
y
-

 of 

E
x
c
h
a
n
g
e
)
)

 

i
w do

n
e

ゆ3
ed,: 

r
h
e

 

esseniial 

thing 

m

 

a
n

 

explanation 

o
f
,ひxcliange 

V
a
i
s

 

is 

not 

け。explain 

 ̂

bushel 

o
f w

h
e
a
t

 

e
x
c
h
a
n
g
e
s

 

lor 

t
w
o

 

diollars 

wtule 

a

 

v
a
r
d

 

of silk 

cloth.Qf a

 

certain 

grade 

e
x
c
h
a
n
g
e
s

 

for 

four 

d<5Hars, 

I:>ut 

rasher 

w
h
y

 

t
w
o

 

bushels 

ot 

w
h
e
a
t

 

iiave 

tiie 

s
a
m
e

 

p
o
w
e
r

 

over 

other 

commoditi'es 

in 

exch'anee 

as 

o
n
e

 y
a
r
d

 

of such 

silk 

dotj^'has. 

‘
 

.
 

•
 

/

• vve 

m
u
s
t

 

also 

not 

a
t
t
e
m
p
t

 to 

isolate 

tB

ひ influ

ひnces 

makirig 

for 

the 

Durchase.and 

production 

o
f an

v

 

,ohe: c
o
m
m
o
d
i
t
y
: 

for 

the 

decision 

t
o prodiic

仏
.

o'ne 

c
o
m
m
o
d
i
t
y

 

is 

affected 

in 

n
u
m
e
r
o
u
s

 

w
a
y
s

 

b
y

 

tl：ie 

opportunities 

for 

producmg-, 

a
n
d
: the 

desires 

for 

c
o
n
s
u
m
i
n
g
、
others. 

T
h

めre 

is 

first 

tile, questron 

as 

t
o

んt) 

Ibid., 

p
a
g
e

 

339.
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<
’四
0
八
0
:
:
稳

謝

0

0

突

w
m

ch  co
m

m
o
d
ity  can  m

ost  ad
vantag

eo
usly  be  produced,  

A
fte

r  .th
a
t  decision  is  m

ad

ひ
 there  is  the  que*  

s
o
n

 

OI
 lio

w

 rp
uc

ll  

o
f  each  

C
O
B
m

dity  

shall  

 ̂p
s
d
s
e
d
.  

In

 fact,  th
e  com

m
oditŷ

and  the  am
ount  o

f  

it  w
hich  w

ill  be  PĴ
O
duRd  can  

びe  decided  o
n
ly  aifter  th

e
《w

ho
le  conditions  o

f  dem
and  

s
d SUPO

IV̂
)  have  

b
een  taken  In

to
;  account.  

T
h
a
t  is,  

p
roducers  consider  the  d

ifferen
t  com

m
odities  w

anted  
s
d the  inten

sive?  w
ith

 w
hich  each  is  w

anted  b
y  an,  the  co

nsum
ers:  

also  th

ひ
 p

urchasing

 pow
ers  o

f  a
ll  the  persons  

.\̂
ant{ng..each  

com
m

ol̂
Jity.  

T
h
e
y  .considerv  a

il  the  p
o
ssib

ilities  o
f  jproduction.  ..possible  

w
ith

 

the  

a
s
n
ts

 

w
h
ic
h

'
 it  IS-possible  fo

r  tfnein  

け

o  get:  under  co
n
tro

l,  

E
a
c
li  entrep

reneur,  

‘
 ta

kin
g

 

’these  

cond
itions  o

f  

dem
and  and  sup

p
ly,  

und
ertakes  

け9 so  ;p
ro

p
o
rtio

n  his  

か

gents  in
to

 p
ro

d
uctive  orp-anizatioos  and  

am
ong  

the  d
ifie

re
n
t  icm

ds  

o
f  p

roducts  as;  w
ili  g

ive  him

 the  la
rg

e
st  net  re

tu
rn

.  

T
he  eff6 rts  o

f  a
ll  entrep

reneurs  

to

 purchase  th
e  u

s
s

 o
f  agents  

of Dro
d
uctian  and  pm

t  them

 to

 W
O
Jk  in

 the  

plkces  in

 w
hich  th

ひ
く
 w

ill  

earn  the  la^g
t̂:  return

s  results  in
 a

ll  the  

several  

C
O
B
B
dities  

l̂
eing  

tio
rm

a
llv  

びrou
g
h
t  

け。m
arke

t  

in

 

la
irly

 re
g
u
la
r  supplies.  

S
ince  dem

andw

 

rem
ain,  as  p

rod
ucers  

'
 
ひ

xp
ect,  fa

lrlv

 

constant  in

 

p
erio

d

 

after  

peno<i  tne  

ひ

xcliang
e  relatio

n
s  bd:w

e
ひ

n  the  vario
lisr  com

m
odities  rem

ain
,  fairly-

 

constant.  

T
h
is  is  

tru
e

 

because  com
m

oaltiesy  

once  prodcceci  and  p
ut  on  the  m

arket,  tend

 alw
ays  to

 exchange  in

 

accoirdance  

w
ith

 t

ぱ
2
1
* m

arg
in
al  •u

tilitie
s  

Tnese  custo
m

ary  supplies  and  exchange  

ratio
s  

or
,
 if  w

e  m
easure  

them

 

in

 m
oney.,:  p

rices/W
e  c

a
ll  the  n

o
rm

al  supplies  and  no
rm

al  exciiang
e  ratio

s  and  prices*  

These  m
arg

inal  

utuines  

are  

no
t  m

e
a
su

re
d

 

ab
so

lutely  

bul:  

are  
m

easured  

iin  

m
onev.  

If  a  

u
n
it  

of one  

c.om
m

oaitv  com
m

ands  t&
e  sam

e  

am
o
unt  

of m
oney  as  t:w

o  units  o
f  ano

ther  

co
m

m
o
d
itv  w

e  

thB
t  

u
tility

 

of tlie

 f̂
rst  is  g

reater

‘ T
H

s  does  no
t  m

ean  th
a
t  t:iie  w

ant  w
atisfl

ひ

d  b>y  one  unit:  is  liw
ice  as  

stro
ng

 

Im
jp
o
rtant  as  tiie

 w
an

け
 satisfied

 b
y  one  

u
n
it  o

f  th

ひ
 o

ther.  

B
ut,  w

e  are  no
t  cone

ひ

m
ed  

the  actual  sa4
stact{ons  ê

otten  now
.  

W
e

 w
a
n
t  to

 e
xp

l仏
！！  the  facts of exchange  in

 th
e  m

arkets  as  

w
e  

see  them
.  

A
n
d

 m

 th
a
t  case  tlie

 d
o
lla

r  o
f  the  D

oor  m
an  w

hich  is  soent  fo
r  

som
ethh

ぢ 

w
hfdh  

saves  

liiの ：！ife  counts  no  m
o
ire.  than  the  d

o
lla

r  o
f  the  m

illio
n
a
ire

 

soent  fo
r  a

g

m

m

l

f

 

f
 ly

)

 tend to e
x
&
l
e

 for 
I

 other at 

r
i
s

 determined b
y

 

f

 

I

^

 

i

.
 

d
epena 

I

 

r
 l

a
s

 

f

 

i

d

 !s 

b

n

t

the normal 

B 

 ̂

.
B な
 

0ま

yse 

of prod‘u
t
n

 

Can . afreet 

normal 

exchange 

ration 

is 
b
y

 
a&ctlnl?

ぽ
 r

r
o

n
r

 

r

 

1

けr

i
 

l

i
 

o

-

l

l

f
 
1

0

-

1
 

L
g
o
d
i
t
;

o
f not b

e
s
g

 

produced at all, 

to 

m
arket 

governs 

the 

price 

of that c
o
i
c
^

. 

.

.

日
c

l

》

I
 

s

?

 

o
r
- 

I
 

i
 

l
o
t 

be 

t
i
k
t
h
e

 
solr"" 

ふ
な
 

e

ま

I
r of production 

depends, in part .upon 

the 

price 

at 

which 

the 

I

I
 

O
S 

be 

^

 

I
g
.
. 

f
 

c
i
m
o
d
i 

w

i
 

I

t
 

have 

been 

produced 

|

1

ひ 

o
f 

p

l

f
 

l

l

a

f
 

be 

value 

of the 

o

o

i

i
 V

i

,
 

>
s 

v
.
v 

ソ

さ 

s
r
m
a
l

 

production '

I
 

exchange 

the 

fact 

that 

the 

demanders 

of the

I

I

 

 ̂

 ̂

o

l 

l
 

I

 

I

 

t
e

 

l

 

i

 

f 

I

y

^

.
 

^
 

1
 

‘
 

o
f 

the , total 

p
o
l
m
t
i
e
s

 

of 

p
r
o
d
l
o
n
,

 

or 

c
o
l
o
n
s

 

of 

S

I
 the 

total

tend

ね

%

 
i
 
き 

I

二

に 

s
ユ
i
 

f

 な 

s
 put. 

T
h
e

 

resEt 

is 

a

 

s I
l
l
b
r
I

 

which, 

in a

 

d
y
n
a
m
i
c

 

world, 

can 

n
ev
e
r 

b
e

 

I

 c
i
D
I
e

マ 

this

p 

d

 

f
 pf

 productive 

power-, 

land, 

labor 

nrodi

が
{
パ
 

H

 

.3̂
1 

3
g
つ
'wh

i
c
h

 

are 

s
l
y

 

barely 

induced 

to 

j>roduce 

the 

c
o
m
m
o
d
i
t
y

 

for 

w
h
o
s
e

 

i
f

 

ひ"
"

w
"
"タ

s
" 

ド

。
ぎ a

 

m

l
 o

f
i
l
e
r
e
n
c
e

 to a

 i
b
e
r

 

o
f 

I

 

O
Lぎ

-art 

a
i
l
s

 a: s
i
n
g
,

 

o
r te

ndency 

to 

sHfting,

l

a

l

p 

t
 

c
o
m
m
o
d
i
t
y

 to the i
d
u
c
t
o
n

 

of s
o
m
e

 other'

.
o 

c
.
. 

.

. 

I

 

I

I
 

I

 

に

？ 

I

r

n
 

a 

the 

f
o

r
r

^

 ,

o
- 

1

.

.
o
f lu

a
o
n

 

as 

they 

i
.
a
t

 

I
 

factii 

of nroH 

f 

:fa 

I

 

o
f 

the 

d
i
d
e
r
s
,

 

a
n
d

 thus get 

c

t

 net 

3

1
 for the 

pf p
r
o
d
u
c
i

 

IS the 

I
 in w

H
c
h

 

general 

c

o

l

i 

of d
i
n
d

 and 
s

i

t
 cgtrol

か
十
五
⑩,

(

0
O
丸)

論

跳

第

%

，!'■<，

H
. 

-



I
f

ま
十
：

41

释

.(m
o

.
)

.
諭 

'
 

跳

8
3
.

5

0

e
x
c
h
a
n
g
e

 

va-iue, 

if m
o
r
e

 

labor 

o
r

 lan<i 

or- 

a
n
y

 

other.agent: 

is 

apjplie.d 

to 

a

 

given 

it J
s

 

.Decause 

s
o
m
e

 
c
h
a
n
g
e

 

lias taken place 

in 

the 

conditions o
f 

りrodiucno

ロ
，
o
r 

I
P 

the w
a
n
t
s

 

or m
e
a
n
s

 

o
t purchasing; 

o
f the 

Consumers, 

E
y
e
r
v

 -â
gellt 

of drolduction 

is 

applied t
o

 all 

its 

vaIiou,s 

n
w
e
w 

lust 

as far 

as is .proft,

.

.

.

.

.

i 

.

. 

. 

.

. 

\
 
.

.

.

.

.

.
リ
 

.

.

.

.

.
 

. 

.

able. 

A
n
d

 
adluwtment 

汝ndwf t:

び tje 

m
a
a
e

 

up;̂
l 

e
a
c
h
:
a
g
…nt: 

a
a
d
s

 

the 

same, n
e

け a
B
o
l
I
n

け 

t
o th

ひ value 

oけ 

the 

p
r
o
duct m

 
each 

o
f its 

usew. 

T
h
e

 

shifting 

or 

all 

a

めents 

to 

attain 

this. 

en<i 

iw.t;he 

evident: 

part 

ot. 

th

ひ
‘

w
o
r
k
i
n
g

 

oi 

けne lorces w
h
i
c
h

 g
。

づern prices, or ,exdbabge relatlonw, 

l̂
etwe.en the drffereat commodItI.es.- 

Instead 

tnen ,of expecting 

tjblkt 

tne 

*
'
e
x
p

けnses 

at 

the' 

‘
 ma

r
g
i
n

 
ゾ 

will 

、T
r

 

けbe 

e
x
c
h
a
n
g
e

 

relations 

D

ひtw
e
e
n

 

t
w
o

 

c
o
m
m
o
b
i
t
i
e
s

 
and. 

then 

looking 

t
o s

ひe 

wlieth

ひr 

o
r not 

タo
n
o
m
i
c

 

rent 

is . o
n
e

 

of 

those 

expenf^ew 

w
e

 

should 

ゆ0 

beliind 

that lact 

a
n
d

 , s
e
^

 w
h
e
t
h
e
r

 

o
r not 

pilose 

l
o
w
e
r
s

 

tor: 

w
h
i
c
h

 

e
c
o
n
o
m
i
c

 

rent 

is

らaid 

are 

a
m
o
n
g

 

the 
p
o
w
e
r

め wtiich 

are 

shifted 

t
r
o
m

 

th

ひ production 

of 

the 

C
Q
m
m
o
d
^
t
y

 

wliose 

m
a
r
g
i
n
a
l

 

e
x
p
e
n
s

ひs 

ot 

f>roductroii are 

h>eing 

studied, 

.
 Ri

c
a
r
d
o

 

said (to 

put 

ills 

idea 

i
p m

o
r
e

 recent 

ianp-uage)

けjiat 

(

へ
 rent 

is 

not 

a

 marginal 

e
kp
e
n
s
e 

of p
r
o
d
u
c
i
n
g

 

ra;vy 

p>roduce.e 

. T
h
e
； m
o
r
e

 f§
damental 

question 

is 

this 

で
 A

r
e

 

t

ぴose 

ガow
e
r
s

 
for. wliicli 

rent is 

oai

仏 aorm
a
l
l
v shifted a

w
a
y

 f
r
o
m

 the 
ガroductiop 

of r
a
w

 

p>roauce ? 
メ 

it、
they 

are 

n
o
r
m
a
l
l
y

 
a
m
o
p
g

 

the p
o
w
e
r
s

 

w
H
c
i
i

 

shift 

in

.
 searcli 

of 

Ingher 

returns 

then 

the b
a
v
m
e
n
t

 

of :the 

n
o
r
m
a
l

 

rent 

is 

necessary.if 

.are 

not.to 

b
e

 

shlftAci 

a
w
a
y
、

けhe

 

s
upp

i
v

 

of the 

o
r
o

仏uc
e
.
1:0 

fall; belo\Y the::nornGal 

a
m
o
u
n
t
,

 

s
o

 , ;̂/を
.
essential 

thin

プ

 f
o
r

 .;;tke 

study 

of,, 

a
n
y

 

m
a
r
g
i
n

 

is

,き

i 

a

 

cmsjdeTxuisi: of: ex

めm
i

のs 

b
u
t

.
 a
 cmsitiera'ticm: of the 

m
s
e
m
e
n
i

 

of 

different 

kinds 

of 

p
s
d
v
c
i
i
d
Q

 
せe

w
e
r

 l
e
V
w
e
m

 

difi^ermt 

uses 

at 

inose 

"where, 

d
a
r
m
n

ぶs 

§
 

equauh

のe
a

 

a
n
d

 

ecollolm
。

 

forces 

§ 

thenfore 

b
r
m
g
h
i

 %nLO :
e
q
u
i
h
b
r
%
u
m
、

J
^

 

iVlars
プall : ways :

1 

广

'へ-
,We

 

m
u
s
t

 

w
a
t
c
h

 

tlie m
a
r
g
i
m
i
l

 

uses, 

a
n
d

 

the 

nnrgainal . efliciency 

of 

each 

a
g

ルnt. 

W
e

 

m
u
s

パ 

<do 

so 

simply because

w is 

o仏y

 

at; 

the 

m
a
f
s
n

 

that: a
n
y

 

oi 
those 

si

ニfti

ね

c
a
n

 

occtir 

:

びv 

wiucn- 

changed, relations 

of 

s
upply 

a
n
d

 d
e
m
a
n
d

 

m
s
h

ゅS1; : tllemselyes,3
ド
 

.

「

, 

—

1

-

-

-
 -■
■
■
- 

. 

■ 

5
_ 

■
■ 

- 

!
 

i
 

- 

- 

i
,
 

-I.

.

.r
 

-
i 

I

!1

s 

f
, 

. 

.:

ヶ
，-

.

I
I
I
1
I

K
e
e
p

濕
 in 

mind, wliat 

Isas just 

b
e
e
n

 

said as 

t
o definition, 

aisd 

especially 

as 

to 
p
<
^
t

 

o
f view, 

let 

us n
o
w

 

rake 

uj} .th

{
ぐ inatter 

o
f

 the 

misunderstanding 

b
e
t
w
e
e
n

 

the 

s
c
^
r
d
i
a
n
s

 

a
n
d

 

their m
o
s
t

 determln, 

eci 

opponents, 

:

::

-
て
ソ
 

： 

.

.广onfusion 

D
c
t
w
e
e
n

 

r
e
n
t
」
Kconsidcred 

as 

the 

pric

ひ paid 

for the 

'
 us

e
: of 

land,

ニ anci 

font 
consid6recI 

かs 

the 

prio^ 

paid 

for 

the 

use 

of land 

for 

the 

production 

o
f

ン6i
b
e

.
 

particular 

tdr̂
rriodity 

b
e
s
n

 

it 

least: as 

early 

a's 

with • A
d
a
m

 

S
m
i
t
R

 

In 

s
o
m
e

‘
 connectibnsr'ft.seem^ 

tiat tHe 

t
w
o

 

t
h
i
n
s

 

w
e
r
e

 

distihct 
•in 

his 

m
i
n
d

 : 

in 

others

一
 it .seems 

that- the 

di'stinctibri 

w
a
s

 

bldired.

ご
‘，

I
t
: is 

一

possible

でthai 

のom
e

 of -the 
Ricardian, a

n
d

 

later. 

:̂v;riters. Tecoglirzeci-.the. distinction,..};>.lii:' nolle- of.th,eln.

在

サar:to. .ha

ぐe.

.びk

すes^d.
しit 

clearly, 

A
d
a
m
'

 

Smith. 

M
s

 

analysis 

of the 

cofnponent 

jparts 

of 

p
d
c
e

 

into 

w
a

のes, 

profit, 

anci 

vrent,.:: wl.til 

liis'.‘classification., 

o
f
,

'lllcoBCS 

int6.th.c、s3Lme. three 

catep'ories. 

.
 

sky s.:—

〈

ジVa
g
e
s

サ
 profit, 

a
n
d

 

r
e
n
t
r
a
r
e
^
t
h
e

 

the 

three 

ori

附in

ル1' 

sources 

of all 

r
e
v
s
u

チas 

well.

は
.
o
f a

U

 

' 

exohanp-eable 

value)

ご 

s 

,
 

.r 

,
 

:

:
p
§
s a

。

ざunts 

for thl.s 

confusion 

b
y

 

reasonably, cdiijecturinsr 

that 

it 

w
a
s

 ■ d
u
e

 

to ,
/
smithv 

contact 

with 

th。
physiocrats, 

w
h
o

 

„piit 

m
u
c
h

 :
c
m
p
h

ポis 

'upon, the 

'idistributfs

リ
ツ
 d

f t
h
e
、
wealth 

peiiodicallv 

p
r
o
d
u
c

 
ひ a. .amongst .th 
ル
.

different'people..-or.the. c
o
m
m
u
n
i
t

 
く
，
.
：

 irhisautB.or 

sivs.:... 

.一.

在 

proba,biH.t

乂 .the., 

bool̂
.-. (th3-t:is, 

B
o
o
k

 

I. of 
‘
 .Th。

.
 .wealth 

of" .Nations) 

existed 

.{n.'fair 
一
 v

 

c
o
m
p
l
e
t
e

 

form' before. 

A
d
a
m

 

wmitlv."Decame..-aci:Juainted. with...the. phvsiocratic. 

dbctrine..…
w
h
s

 

this 

bappen.ed, 

-tie 

m
a
y
,

 v
e
r
y

 
ノwell 

h
a
v
e

 

t
h
o
u
g
h
t

 

thaf his 

t
h
e
o
r
y

 

o
f prices 

afid his observation^' o
n

 

w
a
g

ホ
 

proht) 

s
d ren.t 

m
a
d
e

 

a, v
e
r
y

 

g
o
o
d

 

theory' of w
h
a
t

 the 

physiocrats 

caned, 

distiribution/" 
s 

.

-
'
A
d
a
m

 

S
m
i
t
h

 

s
e
e
m
s

 

t
o ha

v
e

 

resolved , to :''treat、his 

o
w
n

 

analvsis 

o
T

 priced 

into 

\
v
%
e
s
,

 

pr6fits 

a
n
d

 

rent) 

as 

also 

a

 ...clâ
siflcatian 

.
o
f

'incomes.

タ
8;... 

.
 

.

WM.X.-W 

.
 

•
 

•

.

p
a
i
- 

M
a
.
- 

r

(
3
〕

.
 W

e
a
l
t
h
,

 

p
a
g
e
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四f
i
r
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隐

'
0

s

i

1  

on

,
• Accordingly 

w
h
e
n

 w
e

 

bcamlne'what Smith Ims to 

say 

about 

R
e
n
t

 w
e

 find 

H
m

 

u
s
f

 

the 

w
o
r
d

5 

の
け?
.
o sen‘ses. 

In 

o
n
e

 

se.t o
f

 cases 

it 

Is 

the 

rent 

w
h
i
c
h

 a

 

particular 

c
o
m
m
o
d
i
t
y

 

is 

able 

to 

p
a
y

 a
n
d

 
in 

that 

y
e it 

is 

represented 

as 

a
i co

m
p
o
n
e
n
t

 

part 

o
f

 

u
o
eパ 

In 

the 

other 

case 

it 

Is 

ドonslclereci 
as 

the 

price 

paid for 

tlie 

use 

o
f la

n
d

ニ a
n
d

 

Is 

discussed 

m
o
r
e

 

f
r
o
m

 

the 

p
o
h
t

 

o
f vi

e
w

 

of 

a
l
r
m
c
o
m
e

 

t
o 

§e 

o
f th

e
《

 R
a
n
k
s

 

of thA 

people》
for 

w
h
a
t
e
v
e
r

 

c
o
m
m
o
d
i
t
y

 

the 

land 

m
a
v

 

b
e

 

i
d
.

,
 

B 
 ̂

as 

being 

equalized 

fn 

ail 

the 

different 

uses 

to 

一

v
H
c
h

 

the 

iand 

-w 
n
^
v
0 

3 In 

the 

latter 

case h
e

 generally represents It as 

bein

ネ

"ぎrplus'," 

a
b
o
v
e

 

t
h
l

 

s ordinary 

p
r
o
f
i
t
s

o
n
 

"
へ
 the 

stock 

w
h
i
c
h

 m
u
s
t

 b
e

 e'mployed 
ご
，

n

 p
r
o
d
u
d
n
^
r
H
h
e

 comTnoDl.ty.3

Tbe^ contusion 

w
a
s

 farther
ネ b

y

 

the 

&
c
t

 that 

1
s
t
,

 M
a
M
i
u
s
,

 a
n
d

 

s
s
r
-
d
。

^^^ 

a
b
o
u
t

 

rent 

a
n
d

 

p
n
c
e

 

HI 

connection 

with 

a

 

v
e
o
^

 
practical 

politico 

question 

a
n
d

 

with 

certain 

jpresup>positios 

a
b
o
u
t

 the 

difference 

in 

l

i
 

1

《
maniifacturcs)) 

w
h
i
c
h

 

t
aused 

t
h
e
m

 

to 

e
m
p
h
a
s
i
N
e

p 

rent 

a
n
d

 

o
r
i
c
?

 or 

maro-Isl 

expenses 

of 

production. 

T
h
a
t

 is, 

these 

writers l
o
o
k
e
d

 
at 

rent 

as 

p
a
y
m
e
n
t

 fbr 

the. general p
o
w
e
r
s

 

o
f

 the 

soil 

a
n
d

 

t
o
o
k no

 

account 

^

a

^

o

j

.

1

 

i

l
 

projduce,- 

L
e
t

 

us 

point 

out 

further 

reasons 

for 

this 

concision, 

’

. W
e

 

h
a
v
e

 

said 

that 

all 

o
f

 these 

writers 

w
r
o
t
e

 

witlr special 

referenc

ァ to 

tlie 

c
o
m

 

l
a
w

 d
i
s
b
i
i
a
n
s

 

o

ャ 

1^13-1815. 

This 

w
a
s

 

especially true 

of R
i
c
a
r
d
?

 a
n
d

 
W
b
s
t

 

W
h
i
l
e

 

M
a
l
t
h
u
s

 

wtote. in 

i
 connection 

it A
e
m
s

 

f>robable 

that 

h
e

 

h
a
d

 

organized 

his 

idbas 

o
n R

e
n
t

 

/
s
o
m
e

 

y
&
r
s

 

before:(M) 

but, 

thev 

were, 

at 

a
n
y

 

^
 

s
a
s 

■
 

the. 

extension 

of 

English 

c
u
k
i
v
a
n
o
n

 

t6 

p
o
o
r
e
r

 

sons 

a
n
d

 

the 

m
o
r
e

 

intensive 

w
o
r
k
i
n
g

 

o
f

 the 

old 

lands , in-order 

t
o

 

m
a
k
e

'

(

w, 

)

.
：
：

 
.：
 W

e
a
l
t
h
o
f

 
ツ
ば

tions,,,.-Bax‘s‘

.
 E

d
i
t
i
o
n
；,

. 

p
a
g
e
s

 

.
 I 
力4-

15 
n

• 

s
 

Hbid., 

p
a
g
e
s
‘149-1 

を

：X

-

マ
 

'
 

ご

.
:

-

s 

N&Ic. a
n
d
:
p
r
o
l

 of Jlcnt, Aotliô

 A
d
f

 

: 

ソ 

‘

th

ひ
め

hortage 

of 

r
a
w

 

prociuce 
二 due 

to the 

cutt{ng 

ofT 

o
f imports 

d
u
d
n

ゆ the 

Napoleonic 

wars' 

A

 

very cursory examination 

o
f the 

pampBlets 

in 

whidi 

the 

theories 

bf these 

writers 

were 
first 

set: forth 

m
a
k
e
?

 tnls...evident. 

W
e
s
f
s

 

essay 

w
a
s

 

written 

-ゾvith 

observations 

shewing 

th

す impoHcv, 

o
f an

y

 

great 

restriction 

o
f 

the importation 

of corn 
ン a

nd 

right 

after Its author 

jhad 

read the 

repkorts 
of 

the 

c
o
m

 .committees. 

Furthermore, 

the 

author 

says 

that he 

w
a
s

 

'^induced 

: 

:
y
t
o 

hazard this. pubHcation

principle

な w
M
c
h

 

: occured 

to 
な M

m
 

-rsome : years 

ゴ■
before 

t
o a colTect 

-anderstandine 

of irianv 

parts 

of the 

corn 

Question .

パ
s 

Malthus、- 

ideas 

were 

set 

forth 

in 

A
n

 

inql̂
liry 

into 

the 

Nature 

and 

Pr
6
gress 

o
f
" 

R
e
n
t

 
な an

ナ

スTh
e

 

G
roimds 

of 

an O
P
M
O
n

 

a
n the 

Policy 

of Î
estrioting the 

Imoorbltis 

of Forelen 

c
o
r
n
.

な 

T
h
e

 author states 

in 

the 

advertisement to 

the 

former: 
0
1
 these 

that it 

contains 

s
o
m
e
‘notes 

on 

rent 

which he h
a
d

 collected, while 

teasing at the 

isast &
d
i
a

 

rollege 

and that 
み* the 

very 

near 

connexion 

of the Subject

, .with the topics 

immediately 

under 

discussion 

has 

induced Jiim

.こ

.

to 

hasten its 

appearance,") 

H
e

 

soeaks also 

o
n the 

nirst: 

page, 

of the 

discussions 

'wmcli ar

タ bo'iv 

going 

on 

respectipg the c
o
m

 L
aw
s
, a

n
d

 the ef̂
pts 

o
f 

rent 

on tlie

ふ
 pric

ひ of r
a
w

 p
roduce,)〉 

Ricardo 

gave 

Ibis 

first 

statement 

of the 

theory 

of 

rent 

in 

び1め 

"( Essay. 

§ Til

チJnfiusce 

of a l
o
w

 

Price 

of c
o
m

 

o
n

 the 

Profits 

of s
t
o
c
k
; shewb^y 

the Inexoediencv 

of 

Restrictions 

on Importation: with R
e
m
a
r
k
s

 

o
n Mr

,

 

Malthus) 

T
w
o

 

Last IPubHcations 
ニ that 

is, those 

t
w
o

 just above mentioned. 

All 

these p
a
m

ロMets 

were 

りublished 

within a 

f
ew 

wee
k
s

 

of each 

other 

and 

a tew, m
onths 

after the pii

ロiication 

of t
w
o

 

sets 

of reDorts 

§ Grain 

and the 

C
o
m

 

Laws. 

All 

these writers 

力ubiishea tlleir、i
d
&
s

 

in an 

effort to 

aid 

in 

け

he 

solution 

of the 

corn 

law 

question.

T
h
e

 m
o
s
t

 authoritative 

writer bn the history of English economy: 

Hstorv. in this 

Deriod says,

ご w
e

 

are 

I
n
d
e
b
t
e
d
- 

to 

the 

C
o
m

 

L
a
w

 

controversv .of ig 1
3
-
1 

ハ for 

the 

Ricardian 

theorv 

of 

rent 

a
nd 

d

益ri

びution 

in g
s
e
r
a
L

 

R
e
a
d

 with 

the 

pamphlets 

w
M
c
h

 preceded it, 

Ri,card<ys

.
 

- 

Î
rindples of political

.ぐI). 

T
h
e

 

A
p
p
H
c
a
t
i
o
n

 

o
f

 Capital 

t
o

.
 x̂

and,., iJOIIaQcier
,5 
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e
p
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i
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§

M
a
o
p
o
B
^
.
I

 

h
w
i
g
p
-

 

the 

h
a
p
p
y

 

f

f
 

cxround 

of 

f
f
e false 

interpreter.)'? 

This 

latter 

is 

espedallj^ 

true 

witii 

reference 

t
o 

.

t
h
e
f
n
t

 

theorfer 

O
M thos。 

Ivriters, 

-

.
 

:::,.

,

:

，‘
 

.
 

:
.

In、y
i
e
w
:
o
f

 these ;f^ts 

the 

beginning 

of an 

interpretation of the 

tlieories 

o
f this 

g
r
o
u
p

 

fs 

a

 

conside 
‘

ra

は
o
n of their-presupposkfons. 

L
e
t

 

us 

see 

w
h
a
t

 

s
o
m
e

 

of t
h
e
m

 were.

ン
 

111 

the.>filst place writer

ど

。

n> tl:le 

c
o
n

ブl
a
w

 

question 
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non-and agents 

り
，仏‘.
bぎ
ひ

Msnt smBoaitIes.:,wouid: in:,many.;,cases, hie. produced. 

This is. true because nroduction

.
 curve。 
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