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implies, 

a' 

relation., 

o
f
. .serviceablsessy of 

appreciation.. ..between 

m
a
n

 

s
a the 

object 

o
f

 his 

interest 

T
h
i
s

 

object 

m
a
y

 

o
f 

course 
b
e

 

material 

in 

f
orm, 

o
r immaterial

、 

S
U
&

 as ideas) 

or 

musi<:arllarmoai^s
，

.

.

.

.

t
h
e
r
e

>
r
e
 intellectual 

ualuesj 

ideas 

or j
u
d
g
m
e
n
t
s

o
r orinciDlesv w

H
c
h

 tak°

 h
o
l
d

 

o
f

 

us 
弘 n

d

grip 

o
ur imagination 

a
n
d

 m
o
v
e

 us 

to 

feeHng 

or 

action
。 

T
h
e
r
e

 

are 

a
i
s
t
M
i
c

 

values, 

conceptions 

o
f

 

order 

a
n
d

 

b
e
a
u
t
y 

wiiich 

stir 

o
u
r

 hearts. 

Reli

内i
o
m

 

v
a
l
m
s

 

appear 

as 

conceptions,'however 

d
i
m

 
a.nd 

iu-denned”

 

ot 

t
n
ow.
e e

k
m
e
n
t
a
i

 

forces, 

or thatdristine 

s
e
r
g
y

 

o
r absolute 

will 

(
s
o
m
e

 

I not 

irrationallyl 
personify 

it as 

G
o
d
)

 

w
h
i
c
n

 

c
o
n
^
a
s
s
e
s

B.
a
n ab
o
u
t 

a
n
d

 

functions 

within 

h
i
s
>
o
w
n

 

s
o
u
l
,

s
d w

h
i
c
h

 

H
s

 

so
u
r ever 

seeks

i even a
m
i
d

 fear 

I to c
o
m
p
r
e
h
e
n
d
,

 

t
o 

worsHip'to g
e
f

 into 

h
a
r
m
o
n
y

 

with. 

T
h
e
n

 

there 

axe 

p
k
y
-
c
a
l

 

v
a
l
u
e
r

 those 

states 

pnysical 

a
n
d

 

nervous 

w
e
l
r
b
e
i
n

Dr
Qw

h
i
c
h

 

are primarily 

sensuous 

but 

whicli are 

a
p
p
r
e
h
e
n
d
e
d 

as g
o
o
d
'

 

.social 

value 

appears 

in the 

individual 

as 

the 

impulse 

t
o
w
a
r
d

 

s
y
m
~

 

pathy, 

altruism'and 

co-operation 

with 

respect to 

other 

Dersosiitles 

as 

objects 

of interest;

洋

B*
<J
o
^
g 

the 

Rconsciousness 

of kind、
a
n
d

 lies 

at the 

root 

of* associational 

activity 

w
h
e
t
h
e
r

 

in the 

family'the 

clan” the 

nation 

or h
u
m
a
n
i
t
y

 at large. 

W
e

 

c
o
m
e

 

next 

to 

豸

癸

ね

/ z
/
^
^

泛

V concerning 

whicli there, is 

g
r
e
a
t

9 1fterenc,e: of o
p
i
n
i
o

vpa
n
d

. with 

respect 

to 

w
'B
r
c
l
l

 

t
h
e
d
r
e
s
e
n
t

 writer 

pretends 

to 

n
o

 

autHority. 

it 

w
e

 :
m
a
y

 

accept 

the idea 

of a

 

progressive 

thinker, 

m
o
r
a
l

 

g
o
o
d
n
e
s
s

 

m
a
y

cr
*
e dehned, t

h
u
s
: 

 ̂Th
e

 

fbliillment 

or a, 

simple 

isolated 

interest 

is 

good, 

but 

only 

the 

f
u
K
U
m
e
d
t

 

of atn 

organization 

of 

interests 

is morally 

g6od. 

• 

: 

: 

♦ 

♦
. 

In 

the 

s
s
e

 

o
t mo

r
a
l

 

goo
d
n
e
s
s

 

slslimedt niust 

e
m
b
r
a

o.e

 

a. 

g
r
o
u
p

 

o
f

 

interests 

in 

w
h
i
c
h

 

e
a
c
h

 

is 

limited d
v

 

tne 

others. 

Its 

value 

lies not 

o
n
l
y

B-fulfdknentvbut also 

in 

&
r
m
o
n
y

 a
n
d

 

adjustment、
C
O

 

M
o
r
a
l

 values” w
e

 

m
a
y

 

s
u
p
p
o
s
e
,

p
rvpxor the 

individual 

consciousness，
-those states 

of 

m
i
n
d

 in 

w
H
c
n

 air conflicting 

motives 

are 

 ̂

the 

adjustment 

of the 

conflicting 

interests 

o
f 

m
s 

, 

or g
r
o
u
p
s 

to the 

s
d of I

m
x
i
r
n
u
B

 

satisfaction irl 

the 

Conciousness 

of all 

parties ( concerned.

第
十1

卷

(

七
六 
j5

雜

錄
 

T
h
e

 

Nature and. classKcation o
f
v
a
l
u
e
s.

第
六
號 

瓦
七



^
卜
ニ 
卷

(

b 
六
^
ノ
 

雜
.

錄 
V 

T
h
e

 N
&
r
e

 a
a
d
D
n
t
i
o
n

 of. V
a
l
u
e
s

.

第
六
.號
.

五
A
.
.

E
c
s
w
m
i
c

 
dalues

 

s
t
a
n
d
,

 

w
i
t
h

 

r
e
f
e
r
e
n
c
e

 

t
o

 

a
l
l

 

t
h
e

 

a
b
o
v
e

 

v
a
l
u
e
s
,

 

i
n

 

t
h
e

 

r
e
l
a
t
i
o
n

 

o
f

 

i
n
s
t
r
u
m
e
n
t
s

 

t
o

 

s
d
s
.

 

. 

I
t

 

W
i
U

 

§

&

ダ

cr
4

の 

p
e
r
c
e
i
v
e

put
h
a
t

 

a
l
l

 

t
h
。

v
a
l
u
e
s

 

e
n
u
m
e
r
a
t
e
d

 

a
b
o
v
e

 

a
r
e

 

s
u
b
j
e
c
t
i
v
e

 

o
r

 

i
n
t
r
i
n
s
i
c

 

m

 

c
h
a
r

w-c
t
e
n

 

t
h
a
t

 

i
s

 

t
o

 
s
a
y

 

t
h
e
y

 

r
e
p
r
e
s
e
n
t

 

p
h
a
s
e
s

 

o
r

 

m
o
m
e
n
t
s

 

i
n

 

t
h
e

 

c
o
n
s
c
i
o
u
s

 

w
c
r
t
h
l
e
x
p
e
l
i
e
n
c
e

 

o
i

 

m
a
n
,

 

d
i
e

 

s
u5:
e

^i
n

 

r
e
r
a
t
i
o
n

 
t
o

 
o
b
j
e
c
t
s

 

o
f

 

i
n
t
e
r
e
s
t

 

N
o

w

 

e
c
o
n
o
m
i
c

 

v
a
l
u
a
t
i
o
n

 

i
s

 

o
f

 

q
u
i
t
e

 

a

 

d
i
f
f
e
r
e
n
t

 

n
a
t
u
r
e
.

E
c
o
n
o
m
i
c

 valuation is not a
 subjective experience

； b
u
t

 a
n

 external Of extrinsic f
a
c
x
t

 
ぶpu

r

 

d
^
s'B
.a
Qp“

w
e

 
ク 

o
r

 

value 

in 

e
x
c
h
a
n
g
e
;

 

that 
is 

to 

say, 

it 

is 

a

 

relationship 

§
t b

e
t
w
e
e
n

 

SUDje

*ot 

â
ld 

ooject 

b
- Fb

l
v
e
e
n

 

t
w
o

 

or 

m
o
r
e

 

obiects. 

E
c
o
n
o
m
i
c

 
g
o
o
d
s

 

are 

exchangeable, utilities, 

s
d 
,
a
r-f
D
5 

&
 le

s

 

o
u
t
s
i
d
e

- a
m

aLV
P 

s
e
p
a
r
a
b
l
e
,
「transferable, 

appropriable 
a
n
d

 

s
n
c
r
e
t
e

 - t
h
o
u
g
h

 

n
.o
t n

e
c
e
s
^
n
l

7

 

m
a
t
e
n
d

 

s
o
n
g
s

 

a
n
d

 

immaterialized 

services 

m
a
y

 
b
e

 

e
x
c
h
a
n
g
e
d

 

for 

a. 

p
r
i
c
e

.*w
x
c
h
a
n
g
j
a

-crlhtj 

is 

t
h-n
>.al^ln 
ふi 

s
hB V
g 

I

 

A
 

O
O
O
B
B
^
O

 

values- 

T
h
e
y

 
derive 

their 

s
i
g
l
s
c
e

 

m

 

h
u
m
a
n

 

1
5
. 

f
3
B t
h
e'.
Rl

l
h
t
y

: B 

ministering 

け。

^

。subjective 

experiences 
designated as 

intellectual, 

a
e
sthetl

vp'
r
d
l
g
l
o
u
s
,

 

p
n
>
s
i
c
a
V

 

social 

a
n
d

 

m
o
r
a
l

 

g
o
o
d
s

 

I
n 

a

 

w
o
r
d
” e

c
o
n
o
m
i
c

 
values, are 

extrinsic 

a
n
d

 m
s
t
r
p
m
e
n
t
a
*

A
n
o
t
h
e
r

 

e
x
t
r
i
n
s
i
c

 

a
n
d

 

i
n
s
t
r
u
m
e
n
t
a
l

 

v
a
l
u
e

 
o
f

 

p
r
i
m
a
r
y

 

i
m
p
o
r
t
a
n
c
e

 

i
s

 

s
u
r
m
v
a
l

 y
a
~
u
e
.

 

J

h
, :
J

y*
o
n 

f
o
r

 

c
a
l
l
i
n
g

 

s
u
r
v
i
v
a
l

 

v
a
l
u
e

 

e
h
&
c 

m
a
y

 

n
o
t

 

a
t

 
f
i
r
s
t

 

g
l
i
m
p
s
e

 

a
p
p
e
a
r

 

e

n

,
 to

r

 

i
t

 

n
a
s

 

t
o

^

w
i
t
h

 

t
h
e

 

-
e
l
a
t
i
o
n

 

b
e
t
w
e
e
n

 

m
a
n

 

a
n
d

 

. 

t
h
e
,

 

e
x
t
e
r
n
a
l

 

u
n
i
v
e
r
s
e

 

_

 1

皆

 

t
h
a
n

 

w
i
t
h

 

t
h
e

l';
r
e
l
a
t

; on

 

o
f

 

I
^
n
a
n

 

- B
a

- P
•
 

or 

3
0
s 

w
i
t
h

 

g
r
o
u
p
.

 

B
u
t

 

it 

i
s

 

a
p
p
a
r
e
n
t

 .
t
h
a
t

 

s
u
r
v
i
v
a
l

 
.
v
a
l
u
e

 

h
a
s

 

t
o d

o

 

I

s

o
l'
l

t

h
 

p
l
a
n
t
s
,

 

a
n
d
t

 

s

. B
a
i
s
 

m

 

f
h
d
r

 

s
t
r
u
g
g
l
e

 

w
i
&

 

t
h
e

 

e
n
v
i
r
o
n
m
e
n
t

 

A
n

d

 

叫 

i
i
E
e re

f
l
e
c
t
i
o
n

 

.

1 

s
h
o
w

 

t
h
a
t
'
t

.-b
l
s

 

v
a
i
u
M

 

b
p
t

 

a
r
j

 

l

m

m

e
l*
'
l 

a

l 

w
o
r
t
h
l
e
x
p
e
r
i
e
n
c
e

 

o
f

 

p
e
r
w
o
n
a
H
t
y
,

 

b
u
t

 

a
t
i

 

a
t
t
r
i
b
u
t
e

 
o
f

 

b
i
o
l
o
g
i
c
a
l

 

o
f

 

t
h
e

 

I
m
p
u
l
s
e
s

 

1
n3 a 

>
c
t
s

 

o
f

 

I

 
6
r
. be

a
s
t
,

 

o
r

 

o
f

 

t
h
e
.

 

i
n
s
t
i
t
u
t
i
o
n
s

 

o
f

 

S

I
5
 

a
c
c
o
r
d
i
n
g

 

t
o

 

d
h
l
c
l
x

 

t
h
e
y

 

p
r

o
m

n
r

v
i

v
a

l

 

i
n

 

t
h

e
-

s
?

^
e

 

 ̂

e
x
i
s
t
e
n
c
e
.

 

S
u
r
v
i
v
a
l

 

v
a
l
u
e

 

i
s 

n
o
t

 

a

 

p
h
a
s
e

 

o
r

 
m
o
m
e
n
t

 

o
f

 

c
o
n
s
c
i
o
u
s

 
J

s

, o
u
t

 

t
A
p
^
r 

岔
 &

r
o
l
i

 

^
 
ば
 

§
 a

t
t
r
i
b
u
t
e
.
o
f

 

t
h
e

 

o
b
j
e
c
t

 

o
f

 

c
o
n
s
c
i
o
u
s
n
e
s
s
,

 
n
o
t

 

o
f

 

t
h

e

.8n
s
c
l
o
u
s
^
s
s

 

S
e
i
j
i
s

 

it 

f
o
t
?
.
F
O
r

 

j
u
d
g
m
e
n
t

 

P
I a

m
，

i
m
p
l
i
e
s

 

s

o

l

#
 

p
o 

E

s
 

e
x
p
s
e
n
c
^

 

b
u

e

 

t
i
j
e

 

^

 〗

l
.'
o

B

s

t
 

t
i
j
e

 

p

 

V
 

^
 

h
i
s

 

o
w
n

 

l
i
f
e
.
I
n
d

 

i
f

 

h
e

 

j
u
d
g
e
s
,

へ

ニi
f
e

 

i
s

 

w
o
r
t
h

 

l

e

、

f

 I
p

n

 

"
l
i
f
e
》

is 

c
e

j
m

 

.
0
 ̂

O
M 

B

o

^
 

^

 

I

K

 

I

 

0

g

3

l

a
 

^
 

e
 m

e
r
e

 

s
a
m
v
a
l

 

A

 

s
a
l

卢

e
c
t
B
e

values 

implies 

su

p.v
o
a
l

 

plus
、 

.

/ 

p
r
l
n
c
i
p
^
^
O
T

 

G
l
a
s
w
.
m
c
a
t
i
p
n

I
t

 

w
i
l
l

cr
n)o

b
s
e
r
v
e
d

 

t
h
a
t

 

w
e
:

 

h
a
v
e

 

a
p
p
e
a
l
e
d

 

i
n
t
h
e

 

f
o
r
e
g
o
i
n
g

 

t
o

rt
-
w
o p

r
i
n
c
i
p
l
e
s

 

o
f

 

c
l
a
s
s
i
f
i
c
a
t
i
o
n
.

 

F
i
r
s
t

"*.
-
.
w
i
t
h
;

 

r
e
s
p
e
c
t
:
.
t
o

 

t
h
e
:
s
u
b
j
e
c
t
i
v
e
M

 

..intrinsic, 

v
a
l
u
e
s

.
 (

i
n
t
e
l
l
e
c
t
u
a
l
,
.

 

.
a
e
s
t
h
e
t
i
'

<pr
e
l
i
g
i
o
u
s
y
p
h
y
s
l
c
a
l
,

 

.
s
o
c
i
a
l

 
a
n
d

 

m
o
r
a
l

 

卬 

d
i
f
f
e
r
e
n
t
i
a
t
i
o
n
s

 

a
r
e

 

b
a
s
e
d

 

o
n

 

t
h
e

 

e
a
s
i
l
y

 

d
i
s
t
i
n
g
u
i
s
h
a
b
l
e

 

f
u
n
c
t
i
o
n
s

 

o
f 
でe

r
s
o
n
a
i
i
t
y
.

 

I
t

 

i
s

 

a
p
p
a
r
e
n
t

 

t
h
a
t

 

t
h
e

 

c
o
n
v

'ni
n
t
i
o
n
a
l

 

p
s
y
c
h
o
l
o
g
i
c
a
l

 

a
n
a
l
y
s
i
s

 

o
f

 

t
h
e

 

e
g
o

 

i
n
t
o

 

c
o
g
n
i
t
i
o
n
,

 

w

 
日

,a
n
d

 

e
m
o
t
i
o
n
,

 

a
f
f
o

- as

 

n
o
'
.
b
a
s
i
s

 .
.
o
f
'
c
l
a
s
s
i
s
c

' &.
o
n
'
.
l
.
b
e
c
a
u
s
e

 

.
t
h
e

 

e
s
s
e
n
c
e

 

o
f
.

 t
h
e

 

v
a
l
u
e

丨 e
x
p
e
r
i
e
n
c
e
-
:

 l
i
e
s

 

in.." t
h
e

 

c
o
n
J
O

'Bt

'
 a

n
d

 

s
i
l
n
a
t
a
n
e
o
u
s

 

e
x
e
r
c
i
s
e

 

o
f

 

a
l
l
a
r
e
e

 

f
u
n
c
t
i
o
n
s
'

 

I
t

 

is 

w
i
t
h

 

p
r
e
r
s
o
n
a
i
i
t
v

 

a
s
:

 

a

 

w
h
o
i
e
v
d
e
r
s
o
n
a
l
i
t
y

 

a
s

 

a

 

u
n
i
t
a
r
y

 

p
r
o
c
e
s
s
'
,

 

t
h
a
t

 

v
a
l
u
e
—
e
x
p
e
r
i
e
n
c
e

tr
a
s
 

t
o

 

d
o
.

 

M
e
r
e

 

t
h
i
n
k
i
n
g

 

is 

n
o
t

 

a. 

v
a
i
u
e
—
e
x
p
e
r
i
e
n
c
e
'
t
h
e
e
c
o
Q
'
、

I
n
t
e
l
l
e
c
t

 

i
s

 

n
o
t

 

t
h
e

 

s
e
a
t
:

 

o
f

 

v
a
l
u
e
: 

n
o
r

 

i
s

 

m
e
r
e

 

s
e
n
^
t
o-
n
,
 o

r

 

e
m
o
t
i
o
n

 

v
a
l
u
e
; 

b
o
r is

 

v
a
l
u
e

 

s
i
m
p
l
y

 

a

 

v
o
u
t
i
o
n
.

 

J
n

 

a
l
l

 

e
x
p
e
r
i
e
n
c
e
s

 

o
f

 

v
a
l
u
e

 

s
o
m
e

 

i
s

 

D
r
e
s
e
n
x
w
h
e
t
h
e
r

 

c
o
n
s
c
i
o
u
s
l
y

 

o
r

 n
o
t
)
)

 

t
h
e

 

j
u
d
g
m
e
n
t

 

i
s

 

w
a
r
m
e
d

 

b

Na

 

f
e
e
l
i
n
s
^
a
t
t
i
t
u
d

vpa
n
d

 

t
h
e

 

w
h
o
l
e

 

p
r
o
c
e
s
s

 

i
s

 

f
u
s
e
d

 > 

i
n
t
o

 

u
n
i
t
y

 

b
y

 

t
h
e

 

w
i
l
l

 

t
o

 

a
p
p
r
o
p
r
i
a
t
e

 

B
 s

o
m
e

 

s
e
n
s
e

 

t
H
e

 

o
b
j
e
c
t

 

o
f i

n
t
e
r
e
s
t
.

.
 

T
h
i
s

 

d
o
e
s

 

n
o
t

 

o
f

 . c
o
u
r
s
e

 

m
e

s

 

t
o

 

r
e
n
d

 

t
n
e

 

s
u
n
s
e
t

 

f
r
o
m

 

t
h
e

 

s
k
i
e
s

 

o
r

 

t
h
e

 

p
i
c
t
u
r
e

 

f
r
o
m

 

t
h
e

 

w
a
l
l
,
-
i
n

 

t
h
e

 

c
a
s
e

 

f
o
r

 

e
x
a
m
p
l
e

 

o
f* 

a
n

 

a
e
s
t
h
e
t
i
c

 

v
a
l
u
e
e
x
p
e
r
i
e
n
c
e
;

 

it 

m
e
a
n
s

 

s
i
m
p
l
y

 

t
h
arl 

t
h
e
r
e

 

i
s

 

a
n

 

s
i
c
t 

o
f

 ' 

a
b
s
o
r
b
t
i
o
n
.

 

t
h
a
t

 

t
h
e

 

o
t
h
e
r
l
t
h
a
n
l
s
e
l
f

 

b
e
c
o
m
e
s

 

i
n

 

s
o
m
e

 

s
e
.
n
s
e

 

p
a
r
t

 

o
i

 

t
h
e

 

s
ell.

w
^
l
a
t

 

a
r
e

 

t
h
e
.

 i
u
n
c
t
i
o
n
s
.

 

o
f

 

t
h
e

 

u
n
i
t
e
d

 

p
e
r
s
o
n
a
l
i
t
y
?

 

I
t

 

i
s

-p-
o
u
b
t
f
u
l

 

i
£

 

t
h
e

 

p
s
y

.'o
l
l
o
o
g
i
s
t
s

 

l
i
a
v
e

 

a
g
r
e
e
d

 

u
p
o
n

 

a

 

c
o
m
p
l
e
t
e

 

d
^
s
s
B
c
a
t

o'
n; 

a
n
d

 

t
h
e
r
e
o
r
e

 

t
h
e

 

p
r
e
s
e
n
t

 

w
l
-
i
t
e
r
v

 

a
p
p
e
a
l
i
n
g

 

t
o

 

c
o
m
m
o
n

 

s
e
n
s
e
,

 

h
a

s

cr
e

s 

c
o
n
s
t
r
a
i
n
e
d

 

t
o

 

e
r
e
c
t

 

t
h
e

 

c
l
a
s
s
i
f
k
a
t
i
o
n

 

a
b
o
v
e

 

(
i
n
t
e
l
l
e
c
t
u
a
l
,

 

a
e
s
t
h
e
t
i
c

 

r
e
l
i
g
i
o
u
s
,

 

p
i
l
y
s
i
c
a
r

 s
o
c
i
a
l

 

s

d
 m

o
r
a
l
)
.

I
t

 W
O

U
M

 

a
p
p
e
a
r

 t
h
a
t

 

a
l
l

 

m
b
j

のdi
v
e

 

i
n
t
e
r
e
s
t

 

o
f m

a
n

 

c
a

n

cr
e 

c
o
m
p
r
e
h
e
n
d
e
d
、
w
i
t
h
m

 

s
e
s
e

 

s
i
x
-

 

v
a
r
i
e
t
i
e
s

 

or. 

v
a
l
u
e
-
e
^
p
e
r
i
e
n
c
e
.

 

Y
e
t

 

.
a
p
y

 

r
e
a
d
e
r

 

is 

t
r
e
e

 

h け
0 

c
o
n
s
t
r
u
c
t
,

 

iiis 

o
w
n

 

ilst.

S
o
m
e

 

w
o
u
l
d

 

s
u
g
g
e
s
t

 

t
h
a
t

 

t
h
e

 

p
o
p
u
l
a
r
a
a
s
s
i
s
c
a
t
i
o
n
s

 

o
l
a
L
c
t
i
v
i
t
J
r
'
i
n
t
o

 

s
o
p
l
a
l
,

 

p
o
l
i
t
i
c
a
l

ド 

p
h
i
i
o
s
o
p
r
c
,

 

s
c
i
e
n
t
i
f
i
c
*

 

l
i
t
e
r
a
r
y
,

 

a
r
t
i
s
t
i
c
,
/

 

e
c
o
n
o
m
i
c
'

 

e
t
c
*

 

n
l
a
y
.
a
f
f
o
r
d

 

a

 

b
a
s
i
s
.

 

S
e
v
e
r
a
l

 

o
f

 

t
n
^
e we

 

h
a
v
e

 

m
c
l
u
d
e
a

M.

ぃ

难

十—
-卷

.

.

.
-

(

.七

.
/>
3£〕

:
雜

：

.錄

-
H
h
e 

• .Nature.-.and-oiassificaliioa-of .'values, 

ノ
第-，六

號-
- 

五

九



菸
卜

ー卷
(

b
>*
v
Jハウ

哪

錄

 

T
h
e
a
a
t
t
l
r
e

 a
n
d

 class

Bicati

o.n

 of values.

第
六
郷
 

六
〇 

.

.

-others 

liave 
b
e
e
n

 

rejected .berause 

t
h
e
y

 

overlap. 

F
o
r

 

example'political 

activity 

at times 

relates 

to 

socialy’at. times 
to. economic', values》

a
n
d

 . 3
2
-y 

affect 

acsth.ct

of. i
n
t
c
l
l
c
c
t
u
^
a
n
d

 .....moral 

.values. 

.P-Qiio 

伯

 
o, 

D
H
C
'
scientific, 

s
d
: literary 

activities 

t
o
u
c
h

 

n
o
t

 

o
n
l
y 

intellectdal 》

Gr
u
t m

o
j
a
l

 

a
n
d

 

aesthetic 

values; 

m
o
r
e
o
v
e
r

 

all 

o
f

 t
h
e
m

 
give 

rise 

to 

e
x
c
h
a
n
g
e
a
b
l
e

aqoods. 

E
c
o
n
o
m
i
c

 

values 

we: h
a
v
e

 

classed 

as 

external

,

o
^
- 

^

<

8 

v
a
l
u
b

 

is 

叫n 

e
x
p
r
e
-

 

ssion.. of. pers.olnslitv 

.ぼ

“
^
^
ド
ド
ざ
丨
⑴！！

'
ocr
^-
c
t
 
へ of

V
i
n
t
e
r
c
s

 

ぐ
 

p
. 
s
u
b^-
C
L
i
v
vpintrinsic 

s;nd'. 

a
b
s
o
l
u
r
c

 

c
x
p
s
i
.
i
c
n
c
c
j

 

o
r

.

.

.

 w
h
e
t
h
e
r

 

it., is ;.an,. a
t
t
r
i
b
u
t
e
:
.
o
r

 the. object) 

an.', 

o
b
j
e
c
t
i
v
e
” 

-..extrinsic..:.,and... i
n
s
t
r
u
m
e
n
t
a
l

 

g
o
o
d

 

i
n

 

r
e
l
a
t
i
o
n 

to.、'
s
e
n
t
i
e
n
t

.
 c

o
n
s
c
i
o
u
s
n
e
s
s
,

 

k
i
n

 .the: first''category'... w
e
-

 have.'..classed :intenectual? a
esti

l
e
t
i

vpreiigiou:^. 

p
n
y
s
i
-

 

o
a
v s

o
d
a
l

 a
h
d
:

 

m
o
r
a
l

 

v
d
u
e
s
; 

i
n 

t
h
e

 

s
e
c
o
n
d

 

c
a
t
e
g
o
r
y

 

a
p
p
e
a
r

 

e
c
o
a
o
l
r
d
c

 

a
n
d

 

s
u
r
y
i
v
a
i

 

g
o
o
d
s
.

 

N
o
w

 

it： 

is 

e
v
i
d
e
n
t

 

t
h
a
t

 

all 

t
h
e

 

v
a
l
u
e
s

 

o
f

 t
h
e

 

first 

c
l
ass 

m
a
y
,

 

b

Na
n

 

a
c
t

 

o
f

 j
u
d
g
m
e
n
t
,

 

b
e

 

m
e
t
a
m
o
r
p
l
i
o
s
e
d

 

i
n6r 

"Qo
o
d
s
.

 o
f

 
r
t
hn>
y>
0

8
n̂

.
C
I
a
s
& 

T
h
u
s

 

a
n

 

'idea,''.or 

principle, 

'WMCb.. h
a
s

 

.'Imulediate 

.subjective, 

v
a
l
u
e

 

m
a
y

 

びe
c
o
B
e

 

a
n

 

i
n
s
t
r
u
m
e
n
t

 

f
o
r

 

t
h
e

 

realization 

o
f

 

a
n
y

 
o
f

 

t
h
e

 

o
t
h
e
r

 

v
a
l
u
e
s
/
a
s

 

f
o
r

 

e
x
a
n
o
p
l
e
v

 

-
w
h
s

 

t
h
e

 

P
r
l
n
c
l
j

 

p
i
e

 

o
f

 f
r
e
e

 

t
r
a
d
n)( o

f

 i
m
m
e
d
i
a
t
e

 

w
o
r
t
h

 

t
o th

e

 t
h
e
o
l
r
i
s
t
Y
b
e
c
Q
m
e
s

 t
h
e

 i
n
s
t
r
u
m
e
n
t

 b
y

 w
h
i
c
n

 g
r
e
a
t
e
r

 

w
e
a
l
t
h

 

is 

a
t
t
a
i
n
e
d

 

a
n
d

 

p d
u
s
t
e
r

 .distribution .of 

it 

e
f
f
e
c
t
e
d

 

(thu's, 

P
M
O
B
O
t
i
n

OX
I
.
 

s
o
c
i
a
l
'
m
o
r
s
l
.

 

SI1Q. e
c
o
n
o
m
i
c
,

 

v
a
l
u
e
s
)
.

 

A
g
a
i

i3
p 

d
p
B-
&

g」

o
£
 .preat...intrinsic 

a
e
s
t
h
e
t
i
c

 

v
a
i
n
e
"

 m
a
y
.

cr
e
-o
o
m
e
.

 the. i
n
s
t
r
u
m
e
n
t

 

_
 fo

r

 .
e
n
c
o
u
r
a
g
m
g

 

o
u
s

 

devotion. 

A
n
d

 

a
g
a
i

vpthe 

m
o
r
a
l

 virtue 

o
f

 

Otllerlmindedness, 

a
l
t
r
u
i
s
m
'
m
a
y

 

lend 

itself

^

s
 Inst—

 

r
u
m
s
t

 o
f

 social 

adaptation 

a
n
d

 

survivaL

O
n

 the 

other 

h
a
n
d
,

 

€
c
o
n

o,iaic -aiid 

survivkl 

valua.tionsy 

as 

objective adributcsv 

d

o
.p
o
t
 pass o

v
e
r

 m
t
o

 

subjective 

e
x
p
e
r
i
e
n
s

 

を

&
§
けlo>in

VQ-their 

special 

character. 

T
h
u
s
,

 
w
h
e
n

 

f
o
o
d
” c

i
o
t
h
i
n
^
h
o
u
s
e
r
o
o
m

 

are 

c
o
n
s
u
m
e
d
,

 

the 

i
m
m
e
d
i
a
t
e

 

satisfaction 

is 

n
o
t 

e
c
o
n
o
m
i
c

 

in 

cliaracter 

b
u
t

 p
hysica

ぐ a
n
d

 

mayiiap, 

aesthetic.

T
h
e

 

e
n
i
o
v
m
e
n
t

 

of a

 

b
o
o
k

 

yields 

intellectual 

o
r
.
a

'̂tnetic, 

o
r mo

r
a
l

 

or 

religious 

value. 

I
n

 
lact tne 

w
h
o
l
e

 

list 

oi 
V c

o
n
s
u
m
p
t
i
o
n

 

g
o
o
d
s
、

w
h
e
n

 

t
h
e
y

 

p
ass'ont 

o
r the 

r
e
a
l
m

 

o
f

 e
x
c
b
a
n
g
e

'Bt
o

?,rsonai 

use, 

lose 

their. Deculial, 

e
c
o
n
o
m
i
c

 

significance 

a
n
d

 

b
e
c
o
m
e

 

physical g
o
o
d
s
v

 o
r

 enter into 

i
a
t
e
i

-F
r
a
u
a
i
,

 
aesthetic, 

religious 

W
OQ.
2
2
 

.or. .moral 

experiences. 

s
o
. it 

woul.d.appear' .t
。
，be' .with、

those 
■
 thinsfs:. which, w

e
.

 .Iiave 
designated 

survi

'̂.ai- 

g
o'
o
d
s
.

 

T
h
u
s

 

the 

;princloie 

o
i

p
o.
g
p
ô;
o:
a
v
l
l
m
d
a
m
e
n
t
a
i
.
a
s
、
i
t
i
s
a
s

 

a
n

 

instrument 
lor 

the 

realizati

o.n

 

o
f

 life, 

w
h
e
n

 

t
a
k
e
n

 

u
p

 

into 

t
hn>oonsciousness 

of tne 

the

o:rist 

as 

a- 

truth 

t
o

cre/appreclaf 

t
e
d
,

CT*
e
c
o
m
e
s

 

a
n

 

ipteuectual 

value-exgerience. 

A
n
d

 

t
i
l
e

criologicar .variations 

so 

useful 

objectively 

in 

aiding 

survival, 

e
a
ncr
e said 

to 

liaive 

s
u

crlective 

value 

o
nly 

In’ t
n
e

 sense 

that 

the. 

perception 

o
f

 t
h
e
m

 

enables 

the 

observer 

to 

formulate 

a

 

scientific 

:law 

or 

to 

experience 

a
n

 

aesthetic 

e
n
i
o
y
m
e
n
t

 

(as 
日

 

noting 

t
nolcoioration 

ox 

b
i
r
d
s
r

E
c
o
n
o
m
l
c
v
a
l
u
e
w

F
r
o
m

 

w
h
a
t

 

h
a
s

 

b
e
e
n

 

said 

a
b
o
v
e

 

concerning 

e
c
o
n
o
m
i
c

 

,2;oods 

as 

instm&entai. 

it 

b
e
c
o
m
e
s

 

apparent: 

that 

the t
he
o
r
y 

ot 

r
o
n
s
u
m
p
t
l
o
n

 

in 

E
c
o
n
o
m
i
c
s

 

s
h
o
u
l
d

 u
n
d
e
r
t
a
k
e
” 

in 

a
d
d
i
t
i
o
n

r+
o the, analysis

0
1 

diminishing 

utility,aa
d

 

d
e
m
a
n
d

 

a
n
d

 

the 

conventicnar 

statisti

oial exhibitions, 

a
n

 

exposition 

a
n
d

 

dassin- 

cation 

oi. th

n>subjectiv

fl>:vallles 

(uniities 

or 

Values—inruse) 

'whicli l
i
e

cr
rD
'
H
n
d
&
e 

p
h
e
n
o
m
e
n
a

o
r
 e

x
c
h
a
n
g
e
.

 

F
o
r

 

it 

is 

Iiere 

that we. 6
n
d

 

the 

m
o
t
i
v
e
;
で

0
贫
€: 1:

o
f all activity 

industrial 

a
n
d

 

other. 

It is 

here 

that 

w
e

 

ir
h
n
d
 

Uie 

deeper, m
e
a
n
i
n
g

 

oi 

psvehic 

m
e
o
m
e
, 

also

*.T
h
e

 

interests 

o
f

 

p
e
r
s
o
m
H
I
^

 

a
rn>
'
8 interwoven 

o
n
e

 

with 

anotherv a
n
d

 

the 

i
n
d
l
v
i
d
u
a
r
e
c
o
n
o
m
Y

 

is 

so 

e
s
B
e
s
l
i
e
d
i
n
t
h
e

 

scniaL 
袋
î-
v
^
i
n mo

d
e
r
n

 

life, 

that 

the 

influence 

u
d
o
n ex

c
h
a
n
g
e

 

v
a
i
u
a
t
i
o
n
s
o
I

 

intellectual

v»aesthetic'religious, social a
n
d

 m
o
r
a
l

 values 

c
a
n
n
o
t

cre

 

ignored 

in 

e
c
o
n
o
m
i
c

 

theory. 

This, 

ratner 

t
h
a
n

 

the 

postulation 

of* a
n

 

overlindividual 

o
r 

u
n
p
r
o
v
e
d

 

 ̂w
o
d
a
l

 

m
L
n
d
^
w
o
u
l
d

 

s
e
e
m

 

to 

b
rt
>

p
r
o
p
e
r

 m
etilod 

o
f

 

Socializing 

e
c
o
n
o
m
i
c

 

theory,
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1
卜 
一
八
ノ

 

顿淥

 

T
h
e

 Natnre-tmd Classification of Values 

第
六
號

 

六
ニ

.
A
n
o
t
h
e
r

 
obscrvaticn''-s£CBS' 

to 

be. called 

- f
o
r

B-v
i
e
w

 

o
f

 o
u
r

 .insistence 

that e
c
o
n
o
B
I
C

 

g
o
o
d
s
； 

p
w 

sudb, 

a
re 

extelT-al 
a
n
d

 

in:stnIIrle3QtaI ， 

E
c
o
n
c
m
i
c

 

values 

are 

thw, 

pu
r
c
h
a
s
i
n
g 

でow
e
r

 

oi 

s
o
s
n
g
e
a
b
l
e

 

utilities 

(

U
SB'
P
*

《
u
tility》

n
o
w

 

in tlbeir 

objective: aspect), 

aiid as 

s
uo-
i
lfo
'
.
r
b

 

extrinsic. 

N
e
v
e
r
t
n
d
e
s
s

 

it 

m
u
s
t

.
 b

e

 clear f
r
c
m

 w
h
a
t

 ：h
a
s

rr
e
e
n
 said that 

e
x
c
h
a
r
g
e
v
^
l
u
a
t
i
o
s

 

derive 

their sanction f
r
o
m

^.s
y
c
l
l
a

K
o
o
^
w 

f
c
u
E
d
e
d

 

in 

persomliiy. 

E
x
c
l
i
a
x
g
e

 

valuations 

h
a
v
e

 

in 

fact t
w
o

 

subl.ective 

roots) 

viz 

• utiHty 

(
s
u
b
j
e
s
v
e

 

value, o
f

 6
n
e

 sort or. another), 
and. cost 

(subjective, n
^
a
t
i
v
e

 
丨value 

o
r

 .di

(/3;utiht
3T.)* 

W
e

 

d
o

 

not 

p
r
o
p
o
s
e

 

t
o

rt
>
-
n
t
€
r

 n
o
w
.
i
n
t
o
.
s
u

 

c
lfo
'
b
.
o
r
s
l

f?snalvsis 

o
f
&
&
.

ou
c
t
c
r
m
a-
a
.
n.^of cxc113.n

cfQ
c

 

vslus.'t

o'n... 

Jcr
u
t
'cucsirc 

ixi6rdy 

to 

point... cut. that neither 

the. utilitv, p
d.nciple: 

B
r .^e'cost principle 炱

€..^011€..3.^

.0113.1?191116&5111€: 

e
x
c
h
a
n
g
e

 

value 

in 

all 

cases 

B
y

 

s
o
m
e

 

e
conomists 

it ： 

is 

a
m
r
m
e
d

 

that 

e
x
c
r
n
g
e

 

value 

is 

sl 

function 

o
f

 t
w
o

 

variants; 

utility 

&

d scarcity ; 

a
n
d

 that 
m
a
r
e
i
m
l

 

utility 

inall 

cases 

m
e
a
s
u
r
e
s

 

e
x
&
a
n
g
e

 

value. 

T
h
e

 m
a
d
e
-

 

q
u
a
c
y

 

o
f this 

dcctrince 

c
a
n

 

b
e

 

S
B
O
W
n

 

b
v

 
o
n
e

 

or 

two' 

inustrations. 

I
n

 

the 

case 

o
f

 

g
o
o
d
s

 

m
a
n
m
a
c
t
u
r
e
d

 

u
n
d
e
r

 

C
C
E
d
i
t

o*n
s

 

o
f
.

 constant, cost 

(c. 

g.) 

WC011C3H. blankets 

c
i
t
e
d

cry

 

M
a
r
s
h
a
l
l

 

a
n
d

 

Bullock), 

a
n

 

increase 

c
f

 the 

s-upply. leads 

ナv 

definition 

to 

diminished 
m
ar
g
i
n
a
l utility 

a
n
d

 

o
u
g
h
t

 

to 

lead 

to 

a

 

fall 

in 

p
n
e
e
; 

vet 

the 

price 

d
e
e
s

 

n
o
t 

fall 

b
e
c
s
s
e

 

the 

cost 

d
o
e
s

 
n
o
t 

fail 

A
g
a
i
n
,

 

take 

t
h
e

, case 

o
f

 

the 

meteorite 

w
h
i
c
h

 

d
e
s
c
e
n
d
s

 

a

 

frme 

gift

.
 f

r
c
m

 

.

lueaven 

a
n
d

 

Increases 

the 

available 

supply 

o
f ir§

' 

T
h
i
s

 

iron 

ゴas 

excballqe 

v
a
lfe
j
-
a
t
o-
b
v
 of.'.ccurse'though 

it 

h
a
s

 

n
o

.
 cost.' 

But. h
a
w
.

 m
u
d
h
'
i
s

 

t
he'va

K
l
a
t
o
n

 ?

>
oo'
'
o
r
d
B*
vq 

the 

utili? 

principle 

the 

increase 

i
n
t
b
e

 

s
upply 

o
f iron 

irmst l
o
w
e
r

 

tBe 

m
a
lcr
Q
s
a
l 

u
t
i
H
t
y
a
n
d

 

the 

price 

of 

Jron, 

JBut 

if the 

price 

threatens 

to 

fall b
e
l
c
w

 

the 

cost 

o
f

 productiolv s
o
m
e

 

portion 

o
f the n

o
r
m
a
l

 supply 

will 

b
e

 

w
i
t
h
d
r
a
w
n

 

I
m
B

 a
n

 

equilibrium 

price 

is, established 

b
y
. the 

equalization 

o
f ma

rginal 

utility 

a
n
d

 

Irlarg

«*kl 

cost. 

A
n
d

 

that 

portion 

o
f

 the 

s
upply 

w
H
d
i

 

is 

freely 

given; 
a
n
d
i
a
t
r
a
-
m
a
r
g
i
n
a
l

 

with 

respect 

to 

cost 

へ

 w
i
n

 

after 

a
l
l

If
t
-
e
l
l

 

at 

the 

m
a
r
g
i
n
a
l

 

cost 

pric

rp'.

N
o
w

 

w
h
a
t

 d
c

 
叉

へ

へ cost 
b m

e
a
n
?

 

If cost 

denotes 

m
e
r
e
l
y

 

e
n
t
e
r
p
r
e
n
s
r

 
へ
へ
 e

x
p
e
n
s
e
》

(
w
w
g
e
,

 
interest, 

e
t
p

)

, t
h
e
n

 

it 

is 

e
v
i
d
s
t

 

that 

w
e

 
如 re 

r
e
a
s
s
i
n
g

 in 

a

 

cirde 

to 

s
p
e
a
k

 

of 

afi 

equilibrium 

o
f

 m
a
r
g
m
a
i

 

utility 

for 

sarginai 

p
r
o
duct) 

a
n
d

 

marginai 

expense. 

F
o
r

 

w
a
g
e
-
e
x
p
e
n
s
e

 

s
d interest

丨exp
e
n
s
e 

a.re 
d
et
e
r
m
i
n
e
d
； 

it is 

s
a
i
d
'
b
y

 

the 

m
ar
g
i
n
a
l 

p
r
o
d
u
c
t

 

(utility) 

of l
a
b
o
r

 

s
d &pitai 

r
e
s
p
e
c
t
i
v
e
^
p
r
o
d
u
c
t

 
eauais 

w
a
g
e

 

o
r

 

interest, 

a
n
d

 

w
a
g
e

 

a
n
d

 

interest 

equal 

enteipreneur 

expense; 

therefore 

p
r
o
d
u
c
t

 

a
n
a

 

e
xpense 

如re 

logically 

identical. 

There, are 

t
w
o

 

w
a
y
s

 

o
u
t

 

o
f

 this 

d
i
l
e
m
m
a

“ either value 

is 

d
etermined

bv-utility 

(productivity) 

alone

-
-a

 

doctrine 

w
h
i
c
h

 

w
e
.

 

h
a
v
e

 

seen 

to 

b
e

 

inadequate ; 

or 

the 

R co
s
t
、)

m
u
s
t

cr
e a

 

q
u
a
n
t
u
I
n
G
g
i
c
a
l
i
y

 

i
n
d
e
p
e
n
d
e
n
t

 o
f

 utiEy, 

that 

is to 

say, 

p
s
y
c
h
i
c

 

cost, or 

sacrifice, .
w
i
t
h

 

these 

t
w
o

 

principles, Utility 

a
n
d

 

r
e
a
r
c
o
s
f

 

it
： 

is 

^
0
1
0 

o
o
a
t
o
^

 

s 

w
h
i
&

 

invoi* 

ves 

n
o

 

circle 

in 

reasonifig. 

A
n
d

 

this 

is 

p'recise}7 w
h
a
t

 

M
a
r
s
h
a
l
l 

a
n
d

 

his 

followers 

(e. 

g. 

C
a
r
v
e
r
； 

with

Inspect to 

his 

w
a
g
e

 

a
n
d

 

interest 

theory) 

a
o
.

It 

appears 

then 

that e
x
c
h
a
n
g

n)'
s
l
u
a
t
i
o
n

 

tias 

t
w
o

 

subjective roots' 

o
p the d

e

 

目 n
d

 side 

w
e

 find tnose 

varies 

utilities 

(or 

subjective 

values, 

intellectgv .aesthetic. Physical, 

.et

で

)w
h
i
c
h

 

vve 

h
a
v
e

 

b
e
e
n

 

discussirg. 

O
n

 the 

s
upplv 

side 

w
e

 

find 

that 

w
h
e
n
e
v
e
r

 

scarcity 

affects 

the 

supply 

o
f

 

_
 o

b
j
e
c
t
,

叫n
d

 

w
h
e
n
e
v
e
r

 

it 

b
e
c
o
m
e
s

 

necessary t
o

crring 

s
d'abstinence i

n
t
o
-
p
l
a
y
'

o-o
m
p
e
n
s
a
t
i
o
n

 m
u
s
t

cr
e offered 

to 

d
r
a
w

 

lortn 

these 

psychic 

factors, o
f

 production. 

,
 Effort 

n
o
r
m
a
l
l
y

 

h
a
s

 

its 

r
e
w
a
r
d

 

a
n
d

 abstinence 

its 

purchasing 

p
o
w
e
r
,

 

Suppljr is 

usually 

conditioned, 

in 

the 

c
a
s
e

.o
f r

e
p
r
o
d
u
c
i
b
i
e
g
o
o
d
s
;

 

by. real 

c
o
s
t

 

A
n
d

 

psychic 

cost is- 

w
i
&

 

respect t
o

 

s
u
d
h 

goods, 

a, 

d
e
t
e
r
m
i
B
a
t

 

o
f ex

c
h
a
n
g
e

 value 

correlative 

w
i
t
h

 

psychic 

utility. 

It is 

b
e
c
a
u
s
e

 

e
x
c
h
a
n
g
e

 

value 

(
a
n

 

objective 

concept) 

is 

so. 

frequently 

c
o
n
f
u
s
e
^
w
i
t
h
,

 subjective 

V
a
d
e
3

 

that the 

infiuens 

o
f

 cost is 

s
o
m
e
t
i
m
e
s

 

o
b
s
c
u
r
e
d

 

or 

e
v
e
n

 

d
e
n
i
e
d
'

 

It 

is‘trivial to 

dismiss 

real 

as 

as 

Fetter 

d
o
e
s

 

(
Quarterly 

J
o
u
r
n
a
l
-
o
f

 Economics). 

V
O
L

 

X
V
,

 

p. 
i

s

^

vff
'
p
p
s
e

 it 

i
s
.
R
n
o
t

 

capable 
O
I

f
.

' 

.
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i|
；；|

I
I

^

^

i

^

^

i

^

9

^

i

E

^

E

^

S

^

l

^

i

H

i

t

t

s

i

i

i

^

n

m

6

8

b

i

^

t

i

^

n

^

l

.

,

卜

i
B
T8H
l
K
h

V
J
T
-
-
-
f
a
l
i 

t,4.,yi%«.M.

j j ]

\(

m
a
t
h
e
m
a
t
i
c
a
l

 
expression 

3 a
n
d

 

is 
公 v

e
r
y

 

Kttie 

c
o
n
s
i
d
e
r
e
d 

in 

practical 

b
us
i
n
e
s
s
'

 

for 

neither 

is 

dsychic 

utility a

 

m
a
t
h
e
m
a
t
i
c
a
l

 

quantify 

u
o
r

 

a
n

 

i
tem in 

t
h
e
.

cry
s
i
n
e
s
s
-
m
a
n

yrledger. 

Nevertheless 

the 

5̂̂
:

卜

っ
 o

f

 

these 

p
sychic 

factors” as 

seen 

in 

d
e
m
a
n
d

 

price 

a
n
d

 

s
upply 

price, 

are 

m
e
a
s
u
r
a
b
l
e

 

a
n
d

 

inescaDabie.

It 

d
c
^
n
o
t

 

follo

.̂that actual 

prices 

in 

the 

m
a
r
k
e
t

 

m
e
a
s
u
r
e

 

the 

quantity 

o
f

 sacrifice 

involved 

in

P
3

CU
U
C 种ion 

w nc
i
t
h
o
r

04
。. 3

3
x
k
6
r. 

prices 

m
G
s
s
u
r
c

&
&
.
. rns-rg

B-al 

utility. o£ 

311'. clsssss 

o£. buvcrs). n
o
r

0,
0 

actual 

w
a
g
e
s

 

m
e
a
s
u
r
e
'
t
h
e

 
m
a
r
g
i
n
a
l

 

productivity 

o
f

 laborers* . 

T
h
e

 

m
o
s
t

 that 

is C
Q
P
t
e
n
d
e
d

 

for 

these 

t
w
o

 

psyqhic 

factors 

is 

that 
t
h
e
y

 

are 

the 

true 

roots 

o
r

 

sources 

o
f

 

e
x
c
h
a
n
g
e

 

va
lue: 

a
n
d

 

that 

in 

the 

l
o
n
g

 

run, 

if:eco§
mic. 

friction 
w
e
r
e

 

r
e
m
o
v
e
d
,

 

the 

t
e
n
d
e
n
c
y

 .of e
x
c
h
a
n
g
e

 

values 

w
o
u
l
d

cr
e to 

s
e
s
e

 

at 

the 

jpoint 

喜

ere 

the 

effects 

o
f

 n^arginal 

subjective 

value 

a
n
d

 m
a
r
g
i
n
a
l

 

subjective 

cost 

are 

e
q
u
a
l

.
 

A
n
d

 

th

作 subjective 

val 

n
e

 

3
a
y

 

b
e

 

of a
n

 
intellectual;, 

aesthetic, 

religios, 

phvsicaiv 

o
r (m

o
r
e

 rarely) 

o
f

 

a

 

social 

o
r 
m

.o
r
a
i 

type'

T
h
e

 

D
i
f
f
i
c
u
l
t
y

 

o
f

 

T
e
r
m
i
n
o
l
o
g
y
,

-Throughout 

tili

wi
&:
g
n
s
3
o*
n i

t
'
h
a
s

cr
e
e
n
 

necessary 

to 

e
m
p
l
o
y

 

certain 

w
o
r
d
s

 

i
n
t
w
o

 

o
r mo

r
e

 

senses, 

a
l
though 

a
n

 

”effort 

h
a
s

 

t
>
e
s

 

m
a
d
e

 

to 

k
e
e
p

 

these 
different 

m
e
a
n
i
n
g
s

 

distinct. 

It 

is 

d
e
a
r

 t
h
a
t

B*the 

discussion 

o
r >v

a
h
!
e

 

q a
t least 

five 

conceptions 

are 
e
m
p
l
o
y
e
d
;

 

n
a
m
e
l
y

 : 

(
i V

 value 

(or 

utility) 

in 

the 

subjective: 

sens

n)-
a
s

 

denoting 

a

 

p
h
a
s
e

 

o
f c

o
n
s
c
i
o
u
s
n
e
s
s
; 

(2) 

the 

object” or 

g
o
o
d

 

thing 

(utility 

in 

the 

objective 

s
e
n
s
e
)
-
w
s
c
h

 

stimulates 

the 

inner 

e
xp
e
r
i
e
n
c
e a

n
d

 
u
p
o
n

 

w
h
i
c
h

 

is 

reflected 

the 

inner value 

•へ
？

ン 

exchail

orqc. vplua-tion .atta.cllBg' 

in 

the 

external, .world 

t
o
:
t
h
c
s
&

crQ
o
o
d
s

 j 
ノ (

4)

._
 
で

ユ

の

邝

.o
r

.
 e

x
c
h
a
n
^
e

 

valua.tioir 

In.terms 

or 

m
o
n
e
y

 ; 

(5) 

evaluation；, 

a

 

purely 

intellectual j
u
d
g
m
e
n
t

 o
f

 the. 

usefulness 

o
f

 a

 

tllinq as 

a
n

 

i
n
s
t
r
u
m
e
n
t
. for 

th
。

a
d
u
e
v
e
m
e
n
t

'
 oi..'so3e. 

end'.apart 

f
r
o
m exchange)., 

for 

e
x
a
m
p
l
e

 

the 

usefulness, 
.
o
f
.
.
.

 a. 

w
e
b
—root 

for 

adaptation 

a
n
d

 

survheal* 

It 

js 

a- great pity that 

the 

S
O
B
m
i
s
t
s

 

s
d vaiue-theorists 

c
a
n
n
o
t

w
g
ree 

u
p
o
n

olv
e

 

distinctive 

ter
m
s 

to 

represent 

these 

five 

C
B
C
e
D
t
s
,

 

especially 

t
h
e

thrst 

three' 

へ
へ
 Utility 

e 

a
a
d
 
へ
へ
 value 
パ a

n
d

 

also 

s go
o
d
s

 
2 are. notoliouslv 

unstable 

w
o
r
d
s

 

in 

current 

usage. 

.For 

e
x
a
m
p
l
e

 
m

 

the 

phrases 

《
total 

utility,^pdiminishlny 

utility” 
ネ 

a
-
n
d
s
m
a
r
g
i
n
a
l

㈡邑

茨

“

ブ w
e
.

 

designate 

a

 

phase, 
of* 

consciousness : 

w
h
e
r
e
a
s

 

in 

c
t
i
m
e
y
p
l
a
c
e

 

a
n
d

 

f
o
r
m

 

utilities/) 

w
e

 

m
e
a
n
‘objective 

goods, 

s Va
l
u
e

 
3 a

n
d

 

、

へg
o
o
d

3 are.botii 

u
s
e
d

 

subiectively 

(
b
y

 

the 

philosophers) 

a
n
d

 

objectivelv 

(bv- the 

economistsj 

r
s
d 

it 

s
e
e
m
s

 

well-nigh 

hopeless 

to 

ind
u
c
e

 

either, class 

o
f
^
i
n
k
e
r
s

 to accept the 

others^Iremlinolpgy. N
e
v
e
r


theless 

the 

-writer 

ventures 

t

.os
u
g
g
e
s
t

 for 

e
c
o
n
o
m
i
c
s

 

the 

toilo\ying 

t
e
r
m
i
n
o
l
o
g
y
，

(
T
V

 

p va
l
u
e
、

a

 

p
h
a
s
e

aconsciousness

.
 denoting 

a. c
onceptu^-emotisallvolitional 

attitude 

o
f

 U
k
i
n
g

 

o
r a

p
p
r
e
d

-pti'on 

t
o
w
a
r
d

 

a
n

 

obiect. 

W
e

 

s
h
o
u
l
d

 

t:t
oJ
s s

p
e
a
k

 

of 

t
o'f
ir-1; diminisliing 

a
n
d

 

m
a
r
g
i
n
a
l

 

value, 

instead 

o
f

 
ぅu

s
t
y
、

Y
2
)

《
utility'、

the 

object 

o
f

 

interest 

w
h
i
c
h

 

stimulates, 

the 

Ppprepiatiye 

experience 

a
n
d

 

u

で

o
n 

w
h
i
c
h

 

is 

refected 

t
hn>
'inner 

value. 

W
e

 

s
h
o
u
l
d

 

t
h
e
n

 

c
o
n
t
i

.»u
e

 

to 

u
se lib

。
pl\rases>time, place a

n
d

 f
o
r
m

 

utiiity/y 
へ
へ
 public 

utilities/
》
etc. 

T
h
e

 

w
o
r
d
、

g
o
o
d
^
m
i
g
h
t

 

continue 

to 

b
e

 

u
s
e
d

 

in 

this 

s
a
m
e

 

sense.

{

s

s valuation/”

 p
u
rchasing 

o
^
. 

 ̂

o
^
- 

{

と

 

R
pユ
o
e
/
v

 valuation 

in 

t
e
r
m
s

 

o
£

 m
o
n
e
y
,

 

as 

neretolore,

(
5
) 

k Eyaluation/〉
a

 

j
'a
g
m
s
t

 

o
f

 the 

serviceability 

o
f

 

utilities, 

f
o
r

 

’a
n
y

 

objective 

use 

e
x
c
e
p
t

e
x
c
h
a
n
g
e
,

 

o
r

 o
f

 the 

instrumental 

usefulness 

o
f

'o
.»
-n
>

g

&rs
'
'-
a
く 

G value 

(
s
a
y

.sstlletic)

作or 

the 

p
r
o
m
o
t
i
o
n

 

o
f

 a
nother 

value 

(
s
a
y

 the 

r
d

i
g

i
o

u
s

v

‘
 

.
 

s
c
a
r
c
i
t
y

B'
j
-
g
F
d'
.
o
n 

t
o 

v
a
E
e
w

，

"VVe 

liave 

v
e
n

-B-
r
e
d

 

to.Question 

the 

doctrine 

that 

e
x
c
h
a
n
g
e

 

valuation: is 

a

 

function 

oi 

&
-̂
^
p
p
a 

scarcity 

in 

all 

cases. 

W
e

 

m
a
y

 

n
o
w

 

inquire 

as 

to 

the 

relation, o
i
; scarcity 

to 

o
t
i
l
-a
>
r values. 

It 

is 
如

,
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T
h
e

 N
a
f

 a
n
d
d
l
f
i
l
o
n
.
'

o
f Values 

'第 
‘i
 

」

、1、'

o
r
d
i
n
a
l

 

t
s
e
t

 

o
f

 

e
c
o
n
o
m
i
c
s

 

t
h
a
t

 

w
i
t
h
o
u
t

 

s
c
a
r
c
i
t
y

、th
e
r
e

 

w
r

l
d

 b
e

 

n
o

 

e
x
c
h
a
n
g
e

 

v
a
l
u
a
t
i
o
n
;: 

f
r
e
e 

2
-
o
o
d
s

 

a
v
e

 

n
o
,

 

1
0
. 

T
h
i
s

 

l
e
B
e
r
i
t

 

a
s

 

r
e
g
a
r
d
s

 

m
e
r
e

 

p
u
r
c
h
a
s
i
n
g

 

で0
_
 

矿 u
n
d
o
u
b
t
e
d
l
y

 

true. 

O
n
e

 

is l
o
s
t

 

r
e
m
p
t
e

心 

t
o

 

s
a
y

 
t
h
a
t

 

w
i
t
h
o
u
t

 

s
c
a
r
c
i
t
y

 

t
h
e
r
e

 

w
o
u
l
d

 

b
e
:
n
o

 

p
s
y
c
h
i
c

 

cost, 

p
r
o
f
e
s
s
o
r

 

C
a
r
v
e
r

 

; So
c
i
a
l

 

j
us
t
i
c
e、

V
 

.
3
5
)

 

g
o
e
s

 

s
o

 

f
a
r

 

a
s

 

t
o

 

s
a
y
:

 

R
I
t

 

(
e
c
o
n
c
m
i
c

 

s
c
a
r
c
i
t
y
)

 

is 

t
h
e

 b
a
s
i
s

 

o
f

 all 

r
e
a
l

 

v
a
l
u
e
s

 

W
h
e
t
h
e
r

 

&
e
y

 

b
e

 

c
i
a
s
l
d

 

a
s

 
e
c
o
n
o
m
i
c
'

 m
o
r
a
l

 

o
r

 

a
e
s
t
h
e
t
i
c、

 

> 

I

 re
s
e
c
t
i
o
n

 

will 

s
h

 
J
 

h
o
w
e
v
e
r
,

 

t
h
a
t

 

this 

a
s
s
e
r
t
i
o
n

 

is 

l
l
n
f
o
n
d
e
d
.

 

N
e
i
t
h
e
r

 

all 

v
a
l
u
e
s

 

r
b
r

 

all 

c
o
s
t
s

 

(
n
e
g
a
t
i
v
e

 

v
a
l
u
e
s
)

 

d
i

e

 

f
r
o
m

 

scarcity.

e-*
r
t
6
 

accept 

tor. the 
s
a
k
e

 

o
f

 

discussion 

c
a
r
v
e
r
w
e
n
c
h
a
n
t
i
n
g

 

picture 

(Rsocial 

Justice/) 

p. 

4
7
)

a 

s 

e
s y

 

paradise 

w
h
e
r
e

 

tiiere 
is 

a

 

limited 

n
u
m
b
e
r

 

o
f

 individuals a
n
d

 

n
o

 

scarcity 

of 

g
o
o
d
s
,

 

s
u
n
d
e
r

 

a

- r
r

l
 

I

 

l

e
 

s
o 

perfect 
as 

I

 (
sa
y
s

 

c

f

, 

I
t
h
e
r
e

 

I

 I
n

o
n

e

 

o
f

 

I

 c
l
o
t
s

 

1

5 

the 

individual, 

since 
the 

g
r
l
c
a
t
i
o
n

 

o
f on

e

 

desire 

w
o
u
l
d

 

n
e
v
e
r

 

b
e

 

at 

the 

e
x
p
e
n
s
e

 

0
I
、
l

 
o
f
,
; no

r

 

c
o
uld 

there 

arise 

I

 d
i
e
t

 

of interests 

a
m
o
n
g

 

i
n
d
i
v
i
d
u
f

 

since 

the 

g
r
l
c
a
f

 

0 

0
.
 ̂

0̂
 

m
d
m
d
u
a
P
a

 desire .
w
o
u
l
d

 

n
e
v
e
r

 
p
revent 

the 

g
r
a
g
c
l
n

 

o
f

 a
n
o
t
c
s
.

 

T
h
e
r
e

 

b
e
i
n
g

 

g 

c
o
n

 

ict 

o
i 
一nterests 

e
i
t
h
e
r
‘

3tbin 

the 

individual 

I

I

 

f
 
o 

o
o
d
s

a
n
h
e

 .a 

A
n
d

 

h
e

 

I
s f

l
e
r

 

(p. 

^
 

1
0

 ̂nature 

f
u
r
i
e
s

 

in 

1

0

1 

H

R

e
 

t
o 

sat

辱
 

all 

cur 

w

l; 

b
u
t

 these 

give 

rise 

to 

§
1

1

. 

.
T
o
w
a
r
d

 

these 

n
o
n
-

 

+ o
>
,
c
o
n
i
l
c

 

g
o
o
d
s

 

o
u
r

 

Habitual 

a
i
d
e

 

is 

o
n
e

 

of indifference 

o
r 

u
n
c
o
n
c
e
r
n
、

(
o
n
e

 

m
a
y
:

 point 
.

1 that
there 

is 

a

 

I
t
r
a
d
l
c
t
l
o
n
;

 here, 

for 

if aiiy 

w

l
 s

i
g
h
t

 
w
e
r
e

 

matters 

o
f

 indifference 

o
r

 

u
n
c
o
n
c
e
r
n

 

to 

m
a
n

 

サ
0>w

o
u
i
d

 

n
o
t

 

cali 

た 3
0
d
s
/
^

、

+M
e
t u

n
s

e
e

n

 

T
h
e
r
e

 

a
r
e

 

f
o
u
r

 

P
r
o
p
o
s
i
t
i
o
n
s

 

t
o b

e

 

e
x
a
m
i
n
e
d
:

 

(
I
)

 

F
r
e
e

 

g
o
o
d
s

 

a
r
e

 

n
o
t

 

o
b
j
e
c
t
s

 

p 

^
 

§
 

(
2
) 

W
i
t
h
o
u
t

 

s
c
a
r
c
i
t
y

 

t
h
e
r
e

 

1
 

^

1̂

1

. 

(
3
)

 

w
l
&
g
t

 

s
c
a
r
c
i
t
y

 

t
h
e
r
e

 

w
o
u
l
d

 

b
e

 

n
o

 

c
o

l

 

l
i
z
x

 

t
h
e

 

i
n
d
i
v
i
d
u
a
l

 

I

,
 

( 4
) 

l

i

e

s
 

w

h

l

h

d
e

 
皆 e

 

f
r
o
m
,

 

so.
a
ro-
i
t
y
.

W
e

 

m
a
w

 

ぎ 

permitted 

t〇 suppose 

that the 

individuals in 

this 

paradise 

iiave 

p m
o
d
i
c
u
m

 or 
Intel—

 

iigence, 

a
n
d

 

p
e
r
c
h
a
n
c
e

 

are 

gifted 

乱th 

soulselse--
l
e
r
e

 

c
a
l
r

 

insists 

that e
v
e
n

 

w
d
r
k
i
n
g
m
e
n

 .have 
%
u
l
?

 

VIS 

it 

not tKen 

ppssible 

that m
a
n
y

 

o
f these 

.
 fortunate 

individuals 

w
o
u
l
d

 take 

a
n

 

interest in the 
sunsets, 

in 

the 

b
e
a
u
t
y

 
o
r mo

u
n
t
a
i
n
s 

a
n
d

 

w
c
o
d
s

 

a
n
d

 

fxowers ? 

Is 

it, not 

possible 

that they w
o
u
l
d

 

e
n
d
e
a
v
o
r

 

t〇 represent these 
•
 be

s
t
i
e
s in. line 

a
n
d

 

color 

prints 

a
n
d

 

paiAtin

cms ?

ぱ 

 ̂
B
t
 

possible that 

sculpture 

a
n
’d

 

ai-chitecture 

a
n
d

 

music 

w
o
u
l
d

 

interest th.eir 

£
o
n
-
e
c
〇
n
o
m
i
c
s
o
u
I
S

.SD
I
s

 

it 

I
 ppssibie 

I
 

J literature 

w
o
u
l
d

 

r
r〇

w

 

u
p

 

in 

th。
aesthetic

theld.? 

_IS 

it 

not 

でosslble 

that 

neighbors 

w
o
u
i
d

 

ialLout, 

a
n
d

 

e
v
e
n

 

h
u
s
b
a
n
d
s

 

a
n
d

 

wives, 

over 

differences 

in 

aesthetic evaluations ? 

Jt is 

certki.n 

that .if 

die 

people 

were, jfapanese, 

a
e
s
t
h
e
t
e

 values 

would''emerge) 

w
h
a
t
e
v
e
r

 

the 

carverites:

.':
m
a
y

 s
a
y 

a
bo
u
t 

it 

.

AAain- 

is 

it 

not 

s
s
s
i
b
l
e

 

that scient

HHc 

m
i
n
d
s

 

w
s
l
d

 

s
s
e

 

w
h
o

 

w
o
u
l
d

 

c
o
n
c
e
r
n

 

themselves 

with 

the 

free 

内 oo
d
s

 

of 

l
(m
*
ty
*
v
 

ilea: 

energy, 

m
a
t
t
e
.
v
t
o 

say 

a
n
d

 

o
f 

PSVCHOlogical 

P
b
s
o
m
e
l

 

out 

of sheer 

inteliectual 

curiosity ? 

 ̂

 ̂

I
 pi

i
b
i
e

 

that the 

formulation 

of. 

a

 

l
a
w

 

w
o
u
l
d

 

t
h
e
i
v

.
 as 

n
o
w
,

 

p
r
o
d
u
c
e

 

the 

.highest 

k
n
o
w
n

 

v
a
k
?
e
x
p
e
H
e
n
c
e

 

in 

the 

m
m
d
s

 

O
I the 

N
e
w
t
o
n
s
,

 

H
u
x
l
e
y
s

 

a
n
d

 

D
a
r
w
i
n
s

 

a
m
o
n
g

 

those 

leisurely : 

people ? 

Is 

-it 

not 

possible 

that 

speculation 

w
o
u
l
d

 arise 

as 

to 

the 

〇
ne_and-tlle-

3'any, 

the 

nature 

of beirigv th°

 

-probl§

 

of f
r
e
e
d
o
m
； 

the 

p
r
o
b
l
e
m

 

o
f

t
h
e

 

g
o
o
d
?

 

: 

■
 

, 

r
 

-

Is 

it not 

Possible that m
a
n
y

 

‘
 sensitive 

souls 

w
o
u
l
d

 

feel 

the 

religious 

impulse; that systems 

o
r &e

?

l
y w

o
u
l
d

 

ar:se,,thar sects 

w
o
u
l
d

 

emerge, 

that 

m
e
n

 

w
o
u
l
d

 

§
 

o
v
e
r

 questions 

o
f consciencev a

n
d

 

baptism； 

a
n
d

 

revelation, 

arid 

creed; 

just 

as 

t
h
e
y

 hslve 

d
o
n
e

 

in 

tne 

h
i
s
&
n
c
a
l 

p
a
s
t
?

 

tbpt i
n
q
m
s
l
a
o
s

 

w
o
u
l
d

 

Appear, 

a
n
d
’popes, 

a
n
d

 

M
a
r
t
i
n

 

Luthers 

a
n
d

 

b
l
o
o
d
y

 w
a
r
s

 ? 
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t

 posslbie 

that 

strenucus-
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き

(

k
b.
三)
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，
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h
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l
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h
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,
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h
e
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e
s
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y
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l
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n
g
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h
e
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n
i
l

 

p

i

i

i fc
r
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h
e

 

hi
.

朁

 r

 

v
a
l
u
e
s
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Is 
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o
t 

I
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s

 

d
u
e
l
s

 

w

l
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e
f

i
t

 

f
o

r
.

 

f
i
r
s

 

o
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d
l

s

 

?

 

T
r
t
B
e
n 

i

d
 

^
 

汉 

+l

 

t
o
%
o
w 
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Is 

it. n
o
t
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i

l
e

 

t
h
a
t

 

f
 s

o
n
s

 

o
f

 H
a
g
a
r

 a
n
d

 

o
f 
.
 

S

I
 

w
o
u
l
d

 

h
a
t
e

 

is
だ

 

O
R o
f H

u
m
a
n
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u
s
s
e
d
n
e
s
s

 ? 

Is 

it 

g
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o
s
s
i
b
l
e

 

&
a
t

 

m
e
n
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o
u
l
d

 

b
e
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l

e
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r
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n
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h

i
二

ご

e
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h
e
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l
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h
e
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l
o
v
e
)

 

a
n
d

 

o
v
e
r

 

t
h
e
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h
e
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e
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. 
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h
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a
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h
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h
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e
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i

l
d

 

i
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^
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I

 
o
- 

a
, 

&

0
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 ̂

I

 d
e
n
y

 

the 

existence 

o
f

 

d
s o
i

d
d o
i

f
 

f

 

f 

1

1

3

H
o'
1

0
 

! h
e

 

w

f

o

t
 

s
u
c
c
e
e
d

 

in 

i
m
p
o
s
i
n
g

 

his 

p
r
o
f
l
n
s

 

a
n
d

 

d
e
n
“

s 

u
p
o
n

 

m
a
n
y

 

o
f 

 ̂It 

I

 l
y

 .
b
e

 

affirmed 

that there 
is 

n
o
t

 

p philosophical 

faculty 

l

e
 

 ̂

 ̂
ミ
I

 
s
o
§ 
ぎs system. Tlie 

t

i
 is, 

o
f 

S

I
 that 

i
l
e
c
l
,

 

aesthetic, r
e
i
i
g
i
o
l
m
o

具
 

s 

p 

a.n 

e
v
e
n

 

で ysical 

values 

w
o
u
l
d

 

exist 

in 

the 

c
o
n
s
c
i
o
u
s
n
e
s
s

o
f
 

m
e
n

 if there 

w
e
r
e

 

n
o

 

P
r
o
b
l
e
m

 

o
f

e
c
o
n
o
m

o1scarcity 

n
〇
r 

e
v
e
r

 liad 

b
n>
n>
n
.
 

A
n
d

 

匀
11€11 

t
h
e

n>c
o
n
o
m
l
c

 

p
r
o
b
k
m

 

of* necessities 

h
a
scr
e
e
p solved' 

as 

it ..probably 

w
i
l
l

C7
*
n>
3
^
yn>
cu
'
v
 

£bese 

personality 

values 

will 

persist 

as 

l
o
n
g

 

s 

m
a
n

 

persists; 

a
n
d

 

it 

is 

t
h
e
y

 

w
h
i
c

甘

.will 

give 

m
e
a
n
i
n
g

 

to 

Jus 

life*

T
h
i
s

 

i
s

 

n
o
t to

 

d
e
n
y

 

t
h
a
t

 

n
e
c
e
s
s
i
t
y

 

i
s

 

t
h
e

 

m
o
t
h
e
r

 

o
f

 

i
n
v
e
n
t
i
o
n
y
n
o
r

 

t
h
a
t

 

e
c
o
n
o
m
i
c

 

s
c
a
r
c
i
t
y

 

l
a
a
s

 

"
b
e
e
n

 
t
h
e

 

m
o
s
t
;

 

p
o
t
e
n
t
:

 

s
i
n
g
l
e

 

l
a
c
t
o
r

 

i
n

 

t
h
e

 

s
h
a
l
p
e

B.n
g

 

〇

t 

m
e
n

 
へ s 

w
i
t
s
,

 

n
o
r

 

t
n
a
t

n>c
〇
n
o
m
l
c

 

c
o
m
p
e
t
i
t
i
o
n

 

l
i
a
s

 

cr
e
e
n i

l
i
s
t
o
n
c
w
l
l
v

 

t
n
e

 

m
o
s
t

 

k
r
u
i
t
f
u
i

 

b
r
e
e
d
e
r

 

〇

f w
a
r
s
,

 

^

PJ
rt
-e

c
o
n
o
m
i
c

 

g
o
o
d
s

 

肖

0>
B 

t
h
e

 

a
c
t
u
a
l

 

w
o
l
d

 

o
f
.
f
u
n
a
a
m
e
n
t
a
r

 i
m
p
o
r
t
a
n
c
e

 

a
s

 

i
n
s
t
r
u
m
e
n
t
s

t-
f
o
r
 

t
h
e

 

r
e
a
l
i
z
a
t
i
o
n

 

o
t

 

a
l
l

 

t
h
e

 

i
n
n
e
r

 

v
a
l
u
e
s
)
p
o
r
t
h
a
t

 

e
c
o
n
o
m
i
c

 

3 *i
u
s
t
i
c
e
'
i
s
t
i
l
e
;

 m
o
s
t

セ r
e
s
s
i
n
g

 

で r
〇

cr*
i
e
m
-
o
f

 o
u
r

 

o
w
n

 

d
a
y
.
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.A
l
l 

that 

w
e

.
 affirm 

is 

that, the 

でersonality 

values 

d
o

 

n
o
t

 

d
e
r
i
v
e

H+
r
o
m
 

e
c
o
n
o
m
i
c

 

scarcity,.

cr
u
l
:

 

h
-
o
m

 

the: inner 

nature, 

of m
a
n
;

 

a
n
d

 

tLat life 

is 

a

 

m
u
e
n

 

D
i
g
g
e
r

 a
n
d

 

rldher 

experience 

t
h
a
n

 

tne 

economist, 

as 

s
c
c
h

VJsees 

in 

it. 

T
hn)
r
e ha
v
e

 

b
e.,
n
>
n

 

those 

w
h
o

 

a .

で otneosized intellectual 

values 

a
n
d

 

aesthetic 

values 

a
n
d

 

religious 

values 

a
n
d

 

m
o
r
a
l

 

v
a
l
u
e
s
v
H
h
e
r
e

 

are 

e
v
e
n

 

those 

w
h
o

 

i
d
o
H
z
e 

social 

values 

a
n
a

 

physical 

values. 

It h
a
s

 

r
e
m
a
i
n
e
d

 

for 

P
r
o
f
e
s
s
o
r
r
a
r
v
e
r
c
o

r+
oe

n
d
e
a
v
o
r

 

to 

erect: 

a

 

religions 

a
n
d

 

m
o
r
i
i

 

s
y
s
t
e
m

 

o
n 

t
hn>sole- で

1111<:
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1

0
1 

e
c
o
n
o
m
i
c

 

s
o
a
r
'o
i
t
y

 

a
n
d

 

efficiency i
p
t
h
e
m
a
r
i
c
e
t
p

prc
e

-v

Is 

it 

n
o
t

 

possible 

that the 

ultimate g
o
o
d

 

1
SV*ratherv the 

m
a
x
i
m
u
m

 

realizaton 

o
f

 

all 

the 

values 

ot 

personality? 

tne 

greatest 

g
o
o
d

 

o
f the 

greatest n
u
m
b
e
r

 

(
u
s
i
n
g

rig
o
o
d

ijin 

the 

sense 

of* yalues, 

:n6
t 

o
f 

m
e
r
e

 

hapoiness) 

？

r
e
r
t
a
m

 

it 

^

crigger 

t
h
a
n

 

the 

p
r
o
b
l
e
m
s

 

a
n
d

 

satisfactions 

t
l
i
a
t
H
t
h
e
r

 

e
c
o
n
o
m
i
c
s

 

o
r

 

m
o
r
a
r

 

ty
/

忠

 

s
u
d
v

 are logically 

entitled 

to 

c
laim 

as 

their 

o
w
n
'

'.■ (

w
c
o 日pare his ~ 《
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