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When the price of any commodity is neither more nor less than what is sufficient to pay the rent
of the land, the wages of the labour, and the proits of the stock employed in raising, preparing, and:

bringing it to market, according to their natural rates, the commodity is then sold for what may be

called its natural price.
The commodlty is Qms sold @Hoﬁm&% for what it is worth, or for what it really costs the person

who brings it to market; ..............

Wken the quantity of any commodity which is brought to market falls short of the effectual
demand, all those who are willing to pay the value of the rent, wages, and profit, which must be
paid in oﬂmmﬂ to bring it thither, cannot be supplied with the quantity which they want. Rather than

want it aitogether, some of them will be willing te give more.
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Rent—

—enters into the composition of the pricc of commodities in a different way from wages
and profit. High or low wages ard profit are the causes of high or low w ices ; high or low rent

is the effect of it

BULE LA v X SRR RE NPV B 2O MR B N E O
ZECHREREGORNEIKBL 00 Lk 4w 0 EBRYES D8 3 Omory
~ X -HOEEYCREV I EOREROSE S 5ﬁﬁ<E@mE§3@§Q
of Economic Thought, p. 175) &= 1 EOEERNK v X QEEY FEPLPICESEWER
SwE8eI2RiEH o ezg%ﬁ5&wﬁkfax®%&ﬂﬁﬁﬁﬁ%ﬁﬁ
OO OSBRI P H BRI DL v BB R E 0 4o R0 0050 300 8
KPEEwEEw mmﬁ@muﬁwm%ﬁﬁamﬁaw<ﬁuf$m e
EEEEcEs X BEYDILLLRELORNH O D w4 e TEEEIR ]
®ET Mﬁ§axbmﬁééﬁ%$mmanad¢WA®~%;b@ﬁ&%%
wbﬁ HOVEESR v X.OED o - ‘K AE o

3

1N

X

1%

M

by

o

-

53
iR
aea
&
Wh
L

4 s

g
Fé@
13

o €
&

m.ma&% (m|nh) & 8

S
BN s e




[

M R A N NP SR RO b o R M R g o

L DI Z O DM O R B oKk CHO D0 Rk w0 s oo
A b ¥ T M L T & 3 ; ».g“%fﬁﬁsﬁﬁ&ﬁmﬁj&anm"&;;{;
I - . B R S A E R B s oo e g R

ol I ﬁ&[gf]?'°bf6,IWJﬂ¥Jb°W&) i&iﬁg)%%%)n%fffﬁ‘);’ﬁ)‘%gg
a3 d % 5 LI S L o3 AR W B RO eof )Ly s o

3 2B H r R WHRT -~ rowm AR EE R e

5 O oAy = b o E D R o3 EH B o oy o M o o g

L Y ) T DG il W - o i 3 R I A N> B S S ) ® 2 ¥ # w o

R B SRS S T DR A o G B L T S ORE (O R L S B v
"Wulhrr oTRE B oo e Ly gy g w

g SEJBOF W W o ¥R ¥ W b & CloE o B ogk o g T M % &) — ;re;t
ORI B S R IO N BOoELB Sy Mm% oy ok gy B
w5 AR5 sk oW kM AT LB L F oo L & B ok

%o @) ¢ B YR Mok B &b T N (IR B BT T S

o K7 2 moT & o BR 7y %ﬁz&&c<a~;n-&i&§m%3‘%,@g

N D oo S - T T A DRI VI A G T S S PP e 1
Ty HFob o KOl oR i3 i B Ry % om oW — o y ¥ # 7

x [ Mo ¢ W o - R R T W o R R B oo 3 7

1 T R W ok A X K By R e R o 0 v B w o

FolL 4 B L T H 5 0 b 4 D 3 0 U0 R A MR g i

o K T S (NG > DI -’E&C’C%‘éﬁﬁféﬂibi‘“g«ﬁ

i I % W € i o HOE Y Wk s B E o oA 5

O ST B L R TEN RN T O R s

% 3 = W WO A b M A BB o5 B oE g = L

o 45 A K R T2 N w Bl o’ e s v v o €
%7]Ef~ O #) T et A D T W j\ﬁﬁ&;ﬁ;ﬁémﬁbé%’é ‘0)%’1%
B it B oA %5 5 U] o o M os B ow o o M #
AW e € 5 56 A k& ¢ H O F M oW T o omE 4 M s
e - B b ik & 7 ‘33 %\ *x ﬂl’, % m oW A -EL%.[/ R %)‘ I P
2k % B & oy oW s K W@ T O - LE o5
L L ¢ A Y B0 waR T o s B EER L TR

T < T oo LB L& » 3 o@c i 7 g

i OB X g ww ¥R I Y S O e

N e 2 BmE  FT Ol ow Yy mow Wowmoaeomosoom

B




T R s
. M»E‘:’f‘sﬁfd’fﬁ&"

L e S TR x....., és%%w ra.m,.&m 5

| RK) € B SLAEEaoEE gz o
CHEKMBTEI-EAMERIESR %ﬁ&&:aysuz@ﬁ%mpﬁlv@m&
EERHEEFCEELOVESKRE L D CEIEL O RDESLOLEET VI Y
Y Yoo Rm e <L O ERH s e EE O BB EARE O Y~
{Ricardo; Principles of mvorﬁn& Economy and Taxation ; Chap. II) HERFE OEIZLOEL =

CHBEELNHRBAIEAIREC O IR PEFOIL Y Y »4N
K&bf%%%ﬁ%&%%%%?%ﬂ@@fhwWﬁ%%%&&bf&%@é
\b@@b&?ﬁbf%@dﬁ?%@%ﬂ o RESRELNZ &
POR N HEEELOIREIOELRE Em ERELd-oda8L28 Al
M R NFEOEE N RERHORNB L AP RN 2O NIRRT Y
BobP 200 A0 RKOFFOPILOELEL REORT LR o v ¥
20 0 Q by

AR == QR ﬂ%ﬂﬁ%&iﬁﬁ%% P RBOLSLwLHHEE N K0
AR REGNREL P ONBED L oRD Et&ﬁﬁ@i%%b%?%%@&
hﬁ?ﬁlb?ﬁg%;ﬁﬁw @%c%?évﬁlﬁwﬁwﬁ?ﬁa&ix

I Mo
R X OREBZZHR<0nEES i &@%%ﬂﬂ@:i&ﬁ&fwlr
Qﬁﬁ@%%@%ﬁ&ﬁbiﬂ!ﬁ@”k%i%bfﬁ<EJﬁm¥g

Rent is that portion of the produce of the earth which is paid to the landlord for the use

of the original and indestructible powers of the scil, -
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In the future pages of ﬁzm SQ\W then, whenever I mommw of the rent of land, I wish to be

understood Om m@m&ﬁsw of \nwm+ ‘comy; umsmmﬁonv which is paid to Sw owner of land for the use of

its original' and indestructible powers.

T ESREPONOES ¢ rent Q87 N 4K X QED
NReBLw BHEIFL P02 Q20 i wdEMY " REILoeBHBEL
BEIg (N]P) £ 8 SCIEHEVOBE ®EX i




B2E (MER) € B SCIELvIBRg . BES k=

WA EIRN 2O B0 EaA R~ Q aamm.mm.uh,%,%@;bm.)wl.bw
KEH26 original and indestructible powers w H EE LI 0 HI QL I H K40 25
G RE LW Eh e B oe
HOBOPaR—=0fED k@ﬁ%cu RESB 0 p s B
EERNEE @«76:843,% W,@ cERAaw KB R & b
X

#
U
(A"
O D

R0 EVmR—2Q0BZRY | RESEILY
@%?amwwmmmezsz®mtx;@Eb R CRHERIIL 0 E
EwOBEIERo L &rrykza§@%ai_@% DT 0 Q

b
5
3,

o 2 Q@
aw?ﬁ@%Eﬁﬁ%mﬁrzaz&wywlwﬁﬂﬂ@ﬁﬁ%ﬁ%iw
EBROEL T HESEEHLTER R AP H 500 QI AL s HExme |
BYE ﬁ rCN (Principles of Political Economy, Book II; Chap. XVI; Book III, Chaps. III and
Svm&uﬁﬁ%@%ﬁ;b@ﬁﬁ%%%bméﬁ%ﬂb?»@Amm$kﬁ

=2 7§ 20 Q@ 3 = w 4°(Ibid, Book II, Chap. Mﬁ: ) |
H om A RENEO A A HEVYP O ~EE~R Y Y RBEE 20808
R - VA BN .1 %m._ﬁ<xax@mam I B SY'EROE | 4 uux
"R EPLCBEAKE ORI K kRS R - 2R B 2O
T AHRBLLREASVYELORMEROEE LR r BB S B uEEQIN
EH s R w0 ¥ vERY =R Y £ & & (Book I, Ceap XV
"AOBLWEP L08R~ HOBLRELHOVEEOKERKD®
iﬂ@%ﬁibé?é%%%xﬁ@&gwQ%ﬁﬁéﬂisw@%<mu9w
IF@@%&%&wﬁ%éMbaﬁzax®miu Pl
Lo RwAZILEELOBENBAP X m X R 0 ZBRAF L

AiAd

NG

I REINCYOREOHECORVFL S HHEES | BHRARPWER IR

%Ec“ﬂﬁiwfl<@§n@95<v

- But when land capable of yielding rent in agriculture is applied to some other purpose, the -
rent which it would have yielded is an element in the cost of production of the commodity which:
it is employed- to produce. |
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(Seager : Introduction to Economics, 3rd ed., 1907, p. 113)

land and natural forces assist different waomcomnm for the same market unequally. Since
they all receive the same prices and since these must. be high enough to cover the expenses of

production of the men who produce at the greatest Qmwn?m.ﬁmmmw but whose m:m@rmm are necessary

to. mm.ﬂm@w the anbmb&. of ,.nbongm.ﬂﬁ@c EpOm,w ﬁﬂoaﬁouuo. cbmﬁ. more ».mé.onnwzm nonn&ﬂosm must ,Hom..o a

QHM.H..?‘! % \nﬁ'@ ‘w.%ﬁi an...amﬁw

profit ‘due to these. conditions. @Em‘,mwmommu form of profit is _H,Qo.ém in economics as 7rent ........... .
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~EEE N {,DTME“@B&&Q&@ A QEMIEYCREIN KRR K W
HBHEERIoREL BRI ¢ L0~ (Ibid, p, 164)

To the farmer o&m<mmbo. his own land it {rent] is an item of return rather than an outlay ; ;
but the same reasons that cause mnomobumw to imclude an m:oﬁpbom for interest on a firm’s own
capital and for s.wmmm to the entrepreneur himself among the oN@mSmmm of @H.ommoaowu lead them to
treat rent also as an expense of production. To the entrepreneur using leased land rent is-an expense.

If instead he uses land which he himself owns it is virtually an expense bccause by using it he

HOmn,m, the rent he might have obtained had he leased it to another.
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