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(—) House of Commons, Session 1991-1992, Social Security Committee, Second Report, The Operation of Pen-
sion Funds, March 4, 1992, HC 61-11.

(=9) The Operation of Pension Funds Cm. 2003; reporting date extended to September 30, 1993, see [1993] S. T. I.
586.
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(o) Field Report para. 74.

(=) Ibid. para. 242.

(«v) Cmnd. 9125 pp. 180-181.

() Cm. 578.

(~) Cm. 573 Cmnd. 9125 pp. 180-181.

() Ibid. p.181.

(=) Citing at paras. 31, 32, 1982 Report of Occupational Pensions Board.

(2) e. g. Mettoy Pension Trustees Ltd. v. Evans [1991] 2 All E. R. 513, Davis v. Richards [1990] 1 W. L. R. 1511,
Imperial Group Pension Trust Ltd. v. Imperial Tabacco Ltd. [1991] 2 All E. R. 597, Re UEB Industries Ltd.
Pension Plan [1992] 1 N. Z. L.. R. 294.

=)  See Mettoy above. 'TXHRBIXY 0 5V e, g. Underhill & Hayton, Law of Trusts (14th ed.) and Hanbury &
Maudsley, Modern Equity (13th ed.).

(2) e. g. Lakev. Bayliss [1974] 2 All E. R. 1114,

() e. g. Surrey County Council v. Bredero Homes Ltd. (1992] 3 All E. R. 302, affd by Court of Appeal, The
Times, April 16, 1993.

(Z) Bartlett v. Barclays Bank Trust Co. Ltd. [1980] Ch. 515.

(!2) Phipps v. Boardman [1967] 2 A. C. 46.

() e. g. Bartlett (above), Guerin v. R. (1984) 13 D. L. R. (4th) 321, Canson Enterprises Ltd. v. Boughton & Co.
(1992) 85 D. L. R. (4th) 129,

(=) Re Johnson (1880) 15 Ch. D. 548 and generally see D. J. Hayton “Trading Trusts,” in International Trust
Laws ed. J. Glasson (Chancery Law Publishing, 1992).

(2) (18%6) 6 E. & B. 327.

(Z) (1843) 2 Hare 461.

(8) See Gower, Modern Company Law (5th ed.) pp. 585-588.
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(X]) See Underhill & Hayton, Law of Trusts (14th ed.) Articles 54, 55, 58.

(X)) Financial Services Act 1986, s.84; Companies Act 1985, s.192.

(&) e.g.S.1.1986 No. 1046, S. 1. 1992 No. 1531.

(X) Cowan v. Scargill (1985) Ch. 270, Nestle v. National Westminster Bank (1992) The Times, May 11 (1993)
Conv. 63.

() Stannardv. Fisons Pension Trust Ltd. [1992] 1. R. L. R. 27.

(R) WOEBENL MWV geeS.1. 1992 No 246.

(&) Cp. United States cases of Donovan v. Bierwith 680 F 2d 263 (1982) at pp. 272, 276, Leigh v. Engle 727 F 2d 113
(1984) at pp. 125, 127, 128.

(R) Donovan v. Bierwith above at p. 468 and see National Labor Relations Board v. Amax Coal Co. (1981) 453
U. S. 322, 101 S. Ct. 2789 and R. Nobles (1992) J. B. L. 261, 276 et seq.

(&) Donovan v. Bierwith above at p. 470.

(8) Cp. Hayim v. Citibank [1987] A. C. 730.

() Leighv. Engle 727 F 2D 113 (1984); for further trial see 669 F Supp. 1390 (1987) and see Lowen v. Tower
Asset Management Inc 829 F 2d 1209 and Bishopsgate investment management Ltd. v. Maxwell (1993) The
Times, Feb. 16 (C. A.)

(8) Leighv. Engle (above).

(83) e. g. Re Hay’'s ST [1982] 1 W. L. R. 202, Phipps v. Bordman [1967] 2 A. C. 46. Bartlett v. Barclays Bank
Trust Co. [1980] Ch. 515, Mettoy Pension Trustees Ltd. v. Evans [1991] 2 All E. R. 513.

(3) [1991] 2 All E. R. 513. Also see Thrells Ltd. v. Lomas [1993] 2 All E. R. 546.

(8) [1991] 2 All E. R. 597.

(8) Ibid. at p. 607.

(8) Mettoy Pension Trustees Ltd. v. Evans [1991] 2 All E. R. 513 at p.537 endorsed in Re UEB Industries Penston
Plan [1992] 1 N. L. R. 294 at p. 306.
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(8) [1987] 1 All E. R. 528.

&) Re UEB Industries Ltd. Pension Plan [1992] 1 N. Z. L. R. 294 Re Reevie and Montreal Trust Company
of Canada (1986) 25 D. L. R. (446) 312, Re National Trust Co. and Sulpetro Ltd. (1990) 66 D. L. R. (4th)
271, see also Hozier v. Midwest Fasteners Inc. 108 F 2d 1159 (1990).

(£) S.1.1990 No. 2021.
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