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Exchange and Rational Choice

7K H 2 b F
Eriko Nagata

The individualistic exchange theory has two traditions—one is the behaviouristic theory
and the other is the rationalistic one. In this paper, I adopt the latter, and contend that it
will be more effective if we reconstruct it as rational choice theory.

For this purpose, 1 define the term *exchange” as *the game”, answer some criticism
for rational choice axioms, and show the possibility ol solving the problem of *the Dillem-

ma of Reciprocity ” by using game theory.
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