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KEIO ECONOM IC STUDIES
The Keto Economic Studzes is published annually by the Keio Economic 

Society to encourage research in economic theory, appl ied econom ics, and 
economic history.
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* M anaging Editor 
M anuscripts should be submitted in a single file (including text, notes, 
references, figures, and tables) in M S-Word (doc) or Adobe Acrobat (pdf) 
format by emai l to kes-journa1@.econ.keio.ac.jp Authors submitting pa- 
pers by normal mai l or courier w il l automatically be requested to pro- 
vide an electronic version of their paper, and the refereeing process w i l l 
not commence unti l after the electronic version is received by the Edi- 
toria1 0 ffice. 0nce a paper has been accepted for publ ication, authors 
who submitted their papers in Adobe Acrobat (pdf) format wil l be re- 
quired to provide the final publication version of their paper in either 
M S-Word (doc) or LaTeX format. The preferred format for the final pub- 
l ication version of graphs and charts is eps format, but Excel format is 
also acceptable. Excel format is acceptable for the final publ ication ver- 
sion of Tables. Authors providing the final publication version of their 
paper in LaTeX wil l also be required to provide a hardcopy version of 
their paper. In principle, the journal publishes articles only in English. 
The first page of the paper should include:
( i ) the title of the paper;
( i i ) the name and institutional affiliation of the author(s);
(i i i) a abstract of less than 100 words;
( iv) 3- 5 Keywords; and
( v ) JEL Classification Numbers.
Footnotes, especial ly those with compl icated mathematical expressions, 
should be avoided i f at all possible.
Author should not submit more than two papers to the journal per year. 
Authors whose papers have been accepted shal l transfer the copyright 
for their paper to The Keio Econom ic Society.
To post the papers published in this journal to a web site requires the 
prior written perm ission of the Keio Econom ic Society.
An electronic edition of this journal is available via the LINK Citation 
In form ation by Kezo ssoczated eposzfory cademzc resour es 
(KO ) at http://koara.1ib.keio.ac jp/xoonips/modules/xoonips/1istitem.php? 
index id=22534. 
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